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1. O6wa nHdopmauus

Kbm  31.03.2018 r. “UHTepkanuTan
MponbpTi OueenonMubHT” AOCKL,
KoHconuaupa BbB (PUHAHCOBUA CU OTYET
pe3yntatute OT [OenHOocTTa Ha efHo
ObLLEPHO APYXECTBO, KakTo cnensa:
ObliepHo npeanpusTre: % y4yacTue
B Kanutana
MapwuHa Keitn MeHugXmbuHT EQOL 100%
Or cBos cTpaHa MapuHa  Keiin
MenngxmbHT EOOL e e AaHonuueH

COBCTBHMK Ha kanuTana Ha ,MapuHa Kein
Typc® EOOL.

1

Mpe3 nbpBOTO TpMMecKume Ha 2018 roguHa
Ha KoHconuaupaHa ocHoBa “UHTepkanuTan
Mponbptn OusenonmbHT” AOCWULL oTuuta
HETHW NPUXOAWN OT AEVHOCTTa B pa3mMep Ha
107 xun.nB. n HeTHa 3aryba Ha CTOWHOCT
459 xun.ne.

PUHaAHCOBM pe3ynTaTu

MNpe3 nbpeBoTO TpuMmeceume Ha 2018 r.
[pyXecTBOTO HE e reHepupano npuxoau ot
npofax6tu Ha HeaBUXUMU UMOTH.

Mpuxoaute Ha [pyXecTBoTo 3a nepuopa
01.01.2018 - 31.03.2018 r. npeacraenasar

npuxogm otr npogaxba Ha rorvosa
NPOAYKLUUS, KOWTO BKMKOYBAT nNpuUxoguTe,
peanu3uMpaHn  OT  pecTopaHTUTe  BbLB

BakaHUWOHHUA Komnnekc ,MapuHa Kein”,
ynpasnaBaHu OT AbLUEPHOTO U 06CnyXBallo
apyxecreo ,MapuHa Kein MeHUOXMBHT"
EOO/M. 3a nbpBOTO TpMMeceuue Te ca Ha
CTOMHOCT 9 Xun. nB..

Mpe3 nbpBoTO TpUMMeceune Ha 2018 r. Ha
KOHCONMUAMpaHa  ocHoBa  [lpyXecTBoTO
oT4YyMTa 1 NpUxoaun oT Npoaaxbu Ha ycnyru B
pa3mep Ha 98 xun. ne. EgHa 4yacT ot Te3un
NPUXOAN BKIOYBAT TaKCKM 3a NOAAPBLXKKAE,
3annawiaHu oT cobcTBEHMUMTE Ha
anapTaMeHTU BbB BaKaHUMOHHWUS KOMMMEKC
Ha AblEepHOTO U ob6CnyXBallo ApYXeCTBO
,MapuHa Kein MenugxmbHT” EOOL.
.MapuHa Kewnn MenugxmbHT® EOO[L e
OPYXeCTBO, C KOETO BCUYKU KIUEHTH,
npuaobunM  WMMOTM BbB  BaKaHUMOHEH
kKomnnekc “MapuHa Keunn”  cknioysar
[IOroBOp 3a NoAApbXKa W ynpasneHue npwu
roguHo Bb3HarpaxgeHue ot 12 eBpo Ha
KBagpateH MeTbp. [pyra 4act oT
npuxogute OT ycnyru npepcrasnAsar
Npuxoau OT Haemn Ha anapTtamMeHTu OoT
TYPUCTU BbB BaKaHUMOHHWA  KOMIEKC;

1 General Information

As of 31.03.2018 there is one company
which  results are included in the
consolidated financial statement of
“Intercapital Property Development” ADSIC:

Subsidiary: % stake

in the capital
Marina Cape Management EOOD 100%
On the other hand, Marina Cape

Management EOOD is the sole owner of the
capital of Marina Cape Tours EOOD.

1.1 Financial results

During the first quarter of 2018 Intercapital
Property Development REIT reports on
consolidated basis net revenues from main
activity in the amount of BGN 107 thousand
and net loss in the amount of BGN 459
thousand.

During the first three months of 2018 the
Company has not generated revenues from
sales of real estate properties.

The revenues of the Company for the period
01.01.2018 - 31.03.2018 are the revenues
from sale of production which include
revenues realized by the restaurants in the
vacation complex “Marina Cape” that are
managed by the subsidiary and servicing
company “‘Marina Cape Management”
EOOD. For the first quarter of 2018 these
revenues are in the amount of BGN 9
thousand.

During the first quarter of 2018 the Company
reports on consolidated basis also revenues
from sale of services for the amount of BGN
98 thousand. Part of these revenues
represent fees paid by the owners of
apartments in the vacation complex to the
subsidiary company (and a servicing
company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EOOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
bowling hall, the spa center, the fithess
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npuxoau OT TyporepaTopcka [enHOCT;
npuxoaun, peanusupaHu B GOynuHr 3anarta,
cna-, WTHeC- W CKylW- LEHTpPoBETE B
KOMnnekKca, KakTo W npuxoau OT Apyru
yCcnyrn, CBbp3aHMW C ONepupaHeTo Ha
»MapuHa Keln” u npepgocTaBsHETO Ha
TYPUCTUYECKW YCNyTK.

Ha koHconmupgupaHa ocHOBa 3a MbPBOTO
TpuMmece4dne Ha 2018 r. cymapHO pasxogute
3a OCHOBHa pfeWHocT Ha [lpyXecTBOTO
Bb3nusart Ha 331 xun. nBe., a buHaHcoBuUTe
pasxogu Ha 235 xun. nB., T.e. obwuTte
pa3xoAn 3a AenHocTTa Bb3nu3aT Ha 566
XUn.ne.

O6wwmAT pe3ynTaT oT AeWHOCTTa, BKIHOYBALL,
W (PMHAHCOBWUTE pasxoau, € onucaH no-
pony.

centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered.

On consolidated basis for the first quarter of
2018 the expenses for main activity amount
to BGN 331 thousand, the financial
expenses amount to BGN 235 thousand, i.e.
the total expenses of the Company are equal
to BGN 566 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(X, 1eBa OCBeH faHHK Ha aKLns/
in BGN ‘000, except per share data)

31/03/2018 | 31/03/2017

Mpuxogu ot npoaaxtu
Sales Revenues

107 114

Opyrn npuxoam ot genHocTTa

Other revenues from the company'’s activity

- 550

DUHaAHCOBW NPUXOAM
Financial revenues

M3BBHpegHu npuxoau
Extaordinary revenues

Pesyntart oT oCHOBHa AeMHOCT
Recurring Pre-tax Profit

-459 7

HeTeH pe3ynrtar oT gerHocTTa
Net Income

-459 7

HeTeH peaynTtar Ha egHa akumA
Earnings per share (EPS)

0.0764 0.0012

Cyma Ha akTuBMTE
Total Assets

46 875 57 752

3emmu
Land

5873 5025

MHBECTULMOHHN MMOTH
Investment Property

26 699 35637

HeszaebpleHo nponssoacTeo
Work in progress

328 1056

HeTHu akTnBm
Net Equity

3707 3000

AKUWOHEpeH Kanutan
Registered Capital

6011 6011

Bpoi akuun
Number of Shares

6011476 6011476

1.2.  Toproeus c akumuTe

Kbm 31.03.2018 rogmHa nasapHaTa ueHa Ha
akumuTe Ha bbnrapcka ¢doHgosa 6Gopca -
Cochus e 0.135 neBa 3a akuums.

B nepuopa 01.01.2018 - 31.03.2018 r. Han-
BUCOKATa Na3apHa LEeHa Ha akuuute Ha

Shares trading

As of 31.03.2018 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.135 per share.

During the period 01.01.2018 - 31.03.2018
the highest market price of the Company’s
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Opyxecteoto Ha BPB-Codus e 0.135 n.,,
pocturHaTta Ha 15.03.2018 r., a Han-HWUCKaTa
-0.115 nB. 33 akuma ot 19.01.2018 r.

Mpe3 mecey, asryct 2010 r. ,VMHTepkanutan
Mponbpti OueenonmbHT' ALCKWL, craHa
nbpBaTa 6bArapcka KOMNaHus, YUUTO akLUK
ce TbpryBaT Ha KanutanoB Ma3ap WU3BbLH
Bbnrapua, Kakto U nbpeaTta Obarapcka
KOMNaHWA, 4YUUTO akKuum ca npueTtn 3a
TbpProBMS Ha nasap, OpraHusvpaH ot
BaplwasckaTta ®oHgosa Bopca. 11.08.2010
r. bewe nbpeara gaTta Ha KOTUPOBKa Ha

akuuure Ha LpyxecTBOoTO Ha
anTepHaTMBHaTa cucTema 3a TbproBusa 3a
HOBW KoMNaHuu “NewConnect”,

opraHu3vpaHa ot BapwasckaTta 6opca.

Kbm 31.03.2018 roguHa ueHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 0.25 3notn 3a
efHa akuus.

L MapuHa keitn

Mpe3 nbpeoTO TpuMeceune Ha 2018 r. Baxa
M3BbPLUEHM OEWHOCTU MO OTCTpaHABaHe Ha
Bb3HWMKHANM HEpeaHoOCTW no Bpeme Ha
eKkcnyoartaumaTa M PEeMOHTHM paboTh Ha
KOMMNMeKca C Luen noarotoeBkata My 3a
NeTHUA Ce30H Ha roauHaTta. PeMOoHTHUTE
[EVHOCTM Ce M3BbpLIBAT OT AbLEPHOTO U
obcnyxeawo Aapyxectso ,MapuHa Keiin
MenngxmbHT” EOO[L.

BakaHUMOHHUAT KOMMMEKC ce eKkcnnoaTtvnpa
uenoroauwHo. Mpe3a 3uMHua ceszoH 2017-
2018 r., yHKUMOHMpaxa 2 OT 4-Te
pectopaHTa, Kakto M 3anata 3a GoynuHr,
cna UeHTbpbT, (uTHec-3anata U CKyoll
KopToBeTe. 3a OTAaBaHe Ha Typuctn -
CnyYalHW W opraHv3avpaHu rnoceTutenu, ce
nooabpxat muHumym 100 anaptameHrTa.

B komnnekca penoBHO ce npoBexpaar
MEpOonpUATUS OT KOH(PEepeHTeH Tun, KaTto
OPYXECTBOTO aKTMBHO Ce& CTpeMn pAa
pa3BvBa TO3U BUJ, TYPU3IBM.

2.1 Npopax6u

Mpe3 nocnegHuTe  HAKONKO  OAWHU
ycunuaTta Ha [IpyXecTBOTO MO OTHOLWeHue
Ha npopaxbute ca Haco4YeHW  KbM
[octuraHe Ha HoBM reorpadcku nasapu.
OpyxecTBOTO 3ano4Ha AEenoBU OTHOLIEHUA
C napTHbopu OT KuTaln 3a npepnaraHuTe ot
Hero wmoTu. MNpopapenute npes 2017 r.
MMOTHK Ca OCHOBHO Ha PYCKW rpaxaaHn, Kato

shares was BGN 0.135 reached on
15.03.2018 and the lowest one - BGN 0.115
per share from 19.01.2018.

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company's shares on the alternative trading
system for new companies “NewConnect’,
organized by the Warsaw Exchange.

As of 31.03.2018 the market price of the
Company’'s shares on “NewConnect” was
PLN 0.25 per share.

2. Marina Cape

During the first quarter of 2018 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD'’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2017 were mainly to Russian citizens and

the company’s management is encouraged
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MEHWOXMBHTLT  Ha  [lpyxecTeoto e
obHagexaeH OT BbL30OHOBSABAHETO Ha
WHTepeca 3a HEeaBWXUMW MMOTW Ha TO3M
nasap.

Tabnuuata no-gony nokassa 6pos UMOTK,
npeanoxeHun 3a npoaaxba, KakTo U TAXHATa
nnow, B 4YeTupute 30HM Ha KOMMNeKca.
MocoueHu ca camMo NnowuTe Ha XUNUWwHuTe
uMoTn. OceeH TAX, B pa3/iMn4HNTE 30HU UMA
N TbProBCKW U pasBnekaTteniHM MMOTMW.

Tabnuuata nokasBa CbLCTOSHWETO
npofaxbvte Ha UMoTH KbM 27/04/2018 .

Ha

by the renewal of this market's interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 27/04/2018.

Bpoit / Number 3oHuW [ Zones

Cratyc / Status 1 2 3 4 O-?gf; /
CrobopeH / Available 28 2 27 21 78
PesepBupaH / Reserved 0 0 0 0 0
MpoaaneH / Sold 12 0 35 0 47
MpexsbpneH / Transfered 233 54 3 0 290
O6wpo / Total 273 56 411 21 761

KB. M. / sq. m.

Craryc / Status 1 2 3 4 O6wwo/Total
CeobopeH / Available 291547 226.03 1583.80 3146.19 7 871.49
PesepeupaH / Reserved 0 0 0 0 0
Mpopagex / Sold 1017.8 0 2019.83 0 3 037.63
MpexewpneH / Transfered 20227.02 5 063.39 18745.45 0 44 035.86
O6uwo / Total 24 160.29 5 289.42 22 349.08 3 146.19 54 944.98

BaxHu noscHeHuAa KbM TabnuuaTa

Hue pasgensamMe ctatyca Ha anapraMmeHTuTe
Ha cnegHuTe KaTeropuu:

CeobogHn - obo3HavaBa
cBoboaHu 3a npopaxba

anaptaMeHTun

PesepeupaHn - obo3Ha4yaBa anapTamMeHTy,
3a KOUTO KNIMEHTU ca WU3ABWMK XenaHue aa
6baaT pesepBupaHn, NNaTUNU ca Unu e
NNaTaT pe3epBaLUVOHeH Aeno3uT

MNpoganeHn - obo3HayaBa anaprtameHT, 3a
KOUTO UMa CKMIYEHU npefsapuTesniHu
AOroBOpM 3a NoKynko-npogax6a.

Important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apartments available for
sale

Reserved - denotes apartments for which
clients have expressed an interest to reserve
and have paid or will pay a reservation deposit.

Sold - denotes apartments for which we have
signed preliminary purchase contracts.
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Bpoit pesepBupanu Mnow Ha pe3epBupaHuTe
Meceu / Month | anaprameHTu / Number of | anapramenTu / Area of the
reserved apartments reserved apartments
Jan-08 19 1170,84
Feb-08 26 1407,32
Mar-08 45 2 575,13
Apr-08 19 957,34
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-OS 8 363,94
Sep-08 6 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May.—og 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep_10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
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Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 213,7
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
Jan-14 0 0
Feb-14 0 0
Mar-14 0 0
Apr-14 0 0
May-14 0 0
Jun-14 0 0
Jul-14 0 0
Aug-14 0 0
Sep-14 0 0
Oct-14 0 0
Nov-14 0 0
Dec-14 0 0
Jan-15 0 0
Feb-15 0 0
March-15 0 0
April-15 0 0
May-15 0 0
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2.2 duHaHcupaHe U uHdoOpMauus 3a
HOBOBb3HUKHANM CbLLECTBEHU
B3eMaHuA WuUnNu 3aabnXeHWsa 3a npes
OTYETHUS nepuop,

B nepwopa 01.01.-31.03.2018 r., 3a pynaTta

Ha 2MHTepkanutan MponbpTh
OusenonmbHT” ALCULL He ca Bb3HMKBaNu
HOBM  CbLUECTBEHW  B3eMaHus  u/unu
3a4bNXEHUs.

Kem  31.03.2018 r.  ,UHTepkanutan
Mponbpt  OueenonmbHT” AOCUL, wma

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.03.2018 no new
substantial claims and/or obligations have
occurred for the Group of "Intercapital Property
Development” ADSIC.

As of 31.03.2018 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
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3aAbNXEHUS KbM BaHKOBU UHCTUTYLUU
(BKI. M LieAnpaHuTe 3aabixeHns oT “BaHka
Mupeoc bBbnrapus” AL KbM  HOBUTE
Kpeautopu), B pa3mep Ha 16 619 xun.ns.,
KaKTo M 3agb/iXeHuve no obnurauuoHHa
emMucua Ha ctorHocT 4 407 xun.ne.

CobrnacHo crnopasymeHune OT  paTa
27.12.2017 r., “WUHTepkanutan [ponbpTy
Ausenonmbut” AOCUL, v ,MaputHa Kein
Mponbptuc” OO ca ce cbrnacunu, ye
Avnret Ha UKMLO AOCUL, kem ,MapuHa
Kenn TMponbptuc” OOL B pasmep Ha
6444 263,63 eBpo ce noracABa upea
AaBaHe BMECTO W3MbIIHEHWE, KaTo B CPOK
0o 31.03.2018 r.;

1) na 6vae 3annateHa cyma B pa3mep Ha 30

000 eBpo;
2) UKNQg AOCUL, npexebpnu Ha ,MapuHa
Kein MponbpTKc” OO0 Bcu4ykM

OPYXECTBEHW [ANOBEe OT Kanutana Ha
"MapwuHa Kern MeHngxmbHT" EOO/.

C AHnekc No. 1 ot 29.03.2018 r. kbMm
cnopasymMmeHuneTto “UMHtepkanutan Mponbptn
OusenonmbHT” AACUL, u ,MapuHa Kein
Mponbptuc” OO[ ca ce cnopasymanu,
CPOKbT 3a 3annawjaHe Ha ropenocoveHaTa
cyma ot 30 000 eBpo na 6bae yabNXeH Ao
15.05.2018 r. u cpokbT 3a nognuceaHe Ha
[oroBopa 3a nokynko-npopaxba Ha
OpyXecTBeHUTe AAnoBe OT Kanutana Ha
,MapuHa Kein MeHuaxmbHT EOO[ pa
6vge npomeHeH ot 31.03.2018 Ha
15.05.2018 r.

C nucmo c uax. Ne 5146-1453/06.03.2018 r.
Ha ,MHBectbaHk® AL ,WHTepkanutan
nponbpTyM  AuBenonMbHT ALOCUL, e
yBeAOMEHO 3a cBukaHo Ha 14.03.2018 r.
O6wo cvbpaHve Ha obnurauMoHepute Ha
u3gageHata oT nybnuYHOTO  ApYXEeCTBO
eMUCUA KOpnopaTMBHW obnuraumn, KaTto
KbM NUCMOTO € NPUNOXEH W eK3emMnnsp oT
nokaHata 3a CBWKBaHe Ha cbbpaHuero.
[OHEBHUAT pea Ha cbOpaHWMeTo e Kakto
cnepga:

TOYKA IMbPBA: B3emaHe Ha pelueHue 3a
noTBLPXAaBaHe Ha pelleHueTo no 1.2.4. oT
TOYKa BTOpa OT AHEBHWA ped, NpUeTo Ha
nposegeHoto Ha 18.12.2017 roanHa O6uwo
cbbpaHve Ha obnurauuoHepuTe, C KOETO
ObwoTto cubpaHve Ha obnurauuoHepute
oBnacTaBa BaHkaTa-noBepeHnk Ha
obnurauuoHepuTte na npeanpueme
OencTBusA No npeasBsiBaHe Ha WMCK/UCKOBE
no pepa Ha [paxaaHckonpouecyanHus
KoAaeKc ] OENCTBALLOTO 6vnrapcko
3akoHogatenctseo cpeuwy 3/ ,Espounc” AL,

from Bank Pireaus AD to the new creditors)
amount to BGN 16 619 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 407 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid:;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EQOOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape

Management EOOD to be changed from
31.03.2018 on 15.05.2018.

By a letter under outgoing No 5146-
1453/06.03.2018 of Investbank AD,

‘Intercapital Property Development’ ADSIC was

infformed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on

14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
authorizes the bondholders™ trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian legislation in
force against ‘Insurance Company Euroins’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
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EWMK 121265113, B kauyectBoto My Ha
3acTpaxosaren no 3acTpaxoBaTenHa
nonuua 29-0000-1753/06.08.2010 rop. 2a
3annawaHe Ha ABLXUMO 3acTpaxoBaTenHo
obeslleTeHne, KakTo M Aa npeacraensea
obnuraumoHepuTe M Oa 3alMTaBa TEXHUTE
npaea B UCKOBW NPOU3BOACTBA.

lMpoekT 3a pewenue: O6wWOTO chbpaHie Ha
obnuraunoHepute NOTBbPXAaBa
pelwerveTo no T1.2.4. OT TOYKa BTOpa OT
AHEeBHUA pepn, NpUeTo Ha NPOBEAEHOTO Ha
18.12.2017 rogmHa O6wo cubpaHue Ha
obnurauvorepute, ¢ koeto O6wWoOTO
ctbpaHue Ha obnuraumoHepuTe oBnacTaABa
baHkaTta-goBepeHnk Ha obnurauvoHepuTe
Aa npegnpueme AelcTBUMA NO NpeaaBaABaHe
Ha nck/mckoee no pena Ha
paxpaaHckonpouecyanHus Kogekc n
AenCTBaLLOTO BbNrapcko 3akoHOAaTencTeo
cpewy 34 ,Espounc® A, EMK 121265113,
B Ka4yecTBOTO My Ha 3acTpaxoBaTen no
3acTpaxoBaTenHa nonuuya 29-0000-
1753/06.08.2010 rop. 3a 3annawaHe Ha
ABNXUMO 3acTpaxoBaTenHo obesuieTeHue,
KakTo U oa npencrasnasa OGJ'II/II'BLLMOHepHTe
W [a 3awuTaBa TeXHUTE npaBa B WUCKOBWU
Npou3BOACTBA.

TOYKA BTOPA: B3emaHe Ha pelueHue 3a
noTebpXxaaBaHe Ha peweHueTo no T.3 or
AHEBHWA pen, NPWeTO Ha MPOBEAEHOTO Ha
18.12.2017 rogmHa O6wo cvbpaHue Ha
obnuraunoHepure, CbrnacHo KOeTo
pasHoCK1TE 3a U3BbPLUBAHE Ha A8NCTBMATA,
npegsuaeHn B peweHuatTa Ha OCO no

TOYKa BTOpa OT [JHEBHWS pen  3a
yAOBrneTsopsiBaHe B3eMaHuATa Ha
obnurauuoHepuTe (BKN. AbPXaBHU TaKcu,
aABOKATCKM Bb3HarpaxaeHus,
Bb3HarpaxieHus 3a BelM nvua u ap.)
TpA6Ba aa 6baart OCUrypaBaHM
3a4bNXUTENHO npenBapuTenHo oT
obnuraumoHepute Cbpa3MepHO Ha

npuTexXaeaHntTe oOT TAX OSJ'IHFBLWIVI no
EMUCKNATA, BbB BPb3Ka C N B U3MbITHEHWE Ha
KOETO OﬁﬂHFaLlMOHepMTe Aa noanuwart

U3PUYHO MUCMEHO  CropasymeHue 3a
pa3HOCKM.

MpoekT 3a pewenue: O6uoTo cbbpaHue Ha
obnuraumoHepuTe NnoTBbPXAaBa

pelleHneTo no 1.3 OT AHEBHUA pea, NpueTo
Ha npoeegeHoto Ha 18.12.2017 roguHa
Obuwo cvbpaHue Ha obnurauuoHepute,
CbrNacHo KoeTo pa3HocKnTe 3a
n3BbpLIBaHe Ha AeNCTBUATA, NPEABUOEHN B
pewexnata Ha OCO no To4yka BTOpa OT
AHeBHUAa pea 3a y,E!,OBJ‘IeTBOPFlBaHe
B3eMaHuATa Ha obnurauvoHepute (BKM.

payment of the due insurance indemnity, as
well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
2.4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders authorizes the bondholders
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘Insurance
Company Euroins’ AD, UIC 121265113 in its
capacity as insurer under insurance policy 29-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, according to
which the costs for performance of the actions,
envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
of receivables of bondholders (including state
fees, attorney’'s fees, expert's fees etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion to
the amount of bonds held, with regard to which
and in fulfillment of which the bondholders shall
sign an explicit written agreement on costs and
expenses.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to satisfaction of receivables of
bondholders (including state fees, attorney's
fees, expert's fees etc.) shall be mandatorily
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LbpXaBHU Takcwy, afBOKaTCKu
Bb3HarpaxaeHus, Bb3HarpaxaeHus  3a
Bewn nuua w pap.) Tpsbea pa 6bpar
OCUrypsABaHM 3aQbNXUTENHO
npegsaputenHo ot  obnurauvoHepuTe

Cbpa3MepHO Ha nNpuUTexaBaHUTe OT TAX
obnurauum No eMUCHNATa, BLB BPb3Ka C U B
U3NbJIHEHWE Ha KoeTo obnuraymoHepuTe aa
noAnULLIAT U3PUYHO MUCMEHO CropasyMeHune
3a pasHoCKM.

TOYKA TPETA: BaemaHe Ha pelieHue 3a
NOTBbLPXAABaHE Ha pelleHneTo no 1.4 or
OHEBHUA pefd, NPUeTO Ha NPOBeAeHOTO Ha
18.12.2017 rogmHa O6uwo cubpaHve Ha
obnuraumoHepute, ¢ kKoeto O6LWoOTO
cvbpaHne Ha obnuraunoHepute npuema
ocbepraTa v M3bupa aABOKATCKO APYXECTBO
,~3axapues n Metogues®, Ha koeTo na 6bne
Bb3/0XEHO Aa npeacTaensBea
obnurauvoHepute “ Aa BOAMU
OOKYMEHTauunATa " npouecyanHoTo
NpeacTaBMTENCTBO Ha obnuraunoHepuTe no
emMucus KOpPNopaTUBHM obnuraumu,
emMutupaHa ot ,MHtepkanutan [MponbpTit
HOueenonmbHT® ALCWULL ¢ ISIN kop Ha
eMucuATa BG2100019079 cpeLy
3acTpaxoBaTeNIHOTO ApPYXeCTBO, CbrMacHo
pewexne Ha OCO no T.2.4. OT TOYKa BTOpA
no AHEBHWSA pea, No BCUYKKM cbaebHun aena v

Ha BCUYKK WHCTaHLWHK, CBBpP3aHK c
yaooeneTeBopABaHe B3eMaHuUATa Ha
06nmraum0Hepv1Te no emMucudaTa, KaTo

Bbanara Ha BaHkaTa-goBepeHuK Aa cKo4yn
AOroBOp C afBOKaTCKOTO [APYXECTBO Ha
LueHaTta v npu ycnosuaTa Ha opobpeHaTa
ochepra.

MpoekT 3a peweHue: O61O0TO cubpaHue Ha
obnuraunoHepute NoTBbLPXAABA
pelleHneTo no T.4 OT AHeBHWUA pepd, NpUeTo
Ha nposeaeHoto Ha 18.12.2017 roawHa
Obuwo cvbpaHue Ha obnurauyuoHepuTe, C
KOeTo ObuwoTo ctbpanue Ha
obnuraumoHepute npuvema odeprata
n3bupa aaBokaTCKo ApYXecTBo ,3axapves
n Metoanes”, Ha KoeTo Aa 6bae Bb3NoXeHo
fa npeacraensea obnurauvoHepuTe U Aa
BOAW [AOKYMEHTauusTa W npouecyanHoTo
NpeacTaBUTENCTBO Ha obnuraumMoHepute no
eMucun KOpnopaTuBHH obnurauum,
emutupaHa ot ,WHTepkanutan [MponbpTu
AueenonmbHT®  ALOCWULL ¢ ISIN koa Ha
eMucuaTa BG2100019079 cpeuy
3acTpaxoBaTenHoTo [ApYXeCTBO, CbIMacHo
peweHne Ha OCO no T1.2.4. OT To4ka BTOpA
no AHEBHWS pea, No BCUYKM cbaebHu gena u
Ha BCUYKHU MHCTaHLUWN, CBbp3aHu C
YAOBNEeTBOpsABaHe B3eMaHuaTa Ha

provided in advance by the bondholders of the
bond issue in proportion to the amount of
bonds held, with regard to which and in
fulfillment of which the bondholders shall sign
an explicit written agreement on costs and
expenses.

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects ‘Zahariev and
Metodiev' Law Firm to represent the
bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders accepts the offer of and elects
‘Zahariev and Metodiev’ Law Firm to represent
the bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.
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obnurauMoHepuTe MO  EMUCUATA, KaTo
Bb3nara Ha baHkaTa-goBepeHnK Aa Ccknoyu
AOroBOop C aaBoOKaTCKOTO APYXECTBO Ha
ueHaTa u npu ycnoeuAaTa Ha opobpeHara
ochepra.

TOYKA YETBBPTA: B3emaHe Ha pelueHue
W oBnacTABaHe Ha baHkaTa-LoBEepeHWK Ha
obnurauvoHepute Aa nopage monba 3a

OTKpUBaHe Ha NpPoOn3BoACTBO no
HECLCTOATENHOCT  HAa eMUTeHTa Ha
obnuraunmte  “UHTepkanutan  [MponbpTy
OwusenonmbHT”  AOCWL, kKakto W ga
npeacraensea obnurauuoHepute W Aa

3auTtaea TexXHUTe npasa w MHTEpeCHu npu
YAOBNETBOPABAaHE Ha B3EeMaHWATa UM B
NPOU3BOACTBOTO MO HECLCTOATENHOCT.

[poekT 3a peweHue: O6WOTO chbpaHue Ha
obnurauMoHepuTe npuema pelleHue u
oBnacTsBa BaHkaTa-gosepeHnk Ha
obnuraunoHepuTe pa nopgage monba 3a

OTKpUBaHe Ha Npou3BOACTBO no
HECBLCTOATENHOCT Ha  eMUTEeHTa Ha
obnuraummte  “UHTepkanutan MponbpTu
AueenonmbHt”  ALCWL, kakto u paa
npeacraenasa obnurayMoHepuTe KW aa

3aluTaBa TeXHUTe npaBa U WHTEPECHU Mpu
yAOBNeTBOpsiBaHE Ha B3eMaHWMATa UM B
NMPOU3BOACTBOTO MO HECHCTOATENHOCT;
TOYKA TETA: B3emaHe Ha pelleHue 3a
n3bop Ha apBOKATCKa KaHTopa wu/unu
afBoKaT, Ha KoUTo Aa 6bae Bb3NoXeHo aa
npeacraenaesat  obnurauMoHepute U aa
BOAAT [AOKYMEHTauusaTa M NpouecyanHoTo
NpeacTaBUTeNcTBO Ha obnurauuoHepuTe no
emMucus KOpnopaTuBHM obnurauum,
emutupaHa ot “UHTepkanutan [MponbpTu
OwsenonmbuHt” AOCWUL, c ISIN kop Ha
emucuaTa BG2100019079 no cvaebHo geno
no TOYKa YeTBbPTA, OTKPUTO BLB BPb3Ka C
nogageHa wmonba 3a OTKpUBaHe Ha
NMPOU3BOACTBO MO HECLCTOATENHOCT Ha
eMUTEHTa Ha BCWYKM MHCTaHUUW, CBbP3aHu
C YOOBNETBOPSIBAHE Ha B3eMaHWATa Ha
obnuraunoHepuTe No eMUcHATa.

[poekT 3a pewenue: ObwoTo cbbpaHue Ha
obnuraunoHepute npuemMa pelleHue 3a

n3bop Ha apBOKaTcka KaHTopa W/unu
afBokaT, KouUTO ga  npeacrasnasart
obnurauvoHepuTe " aa BOAAT
LOKYMEHTauuATa n npouecyanHoTo
NpeAcTaBuTENCTBO Ha obnurauuoHepuTte no
emMucun KOpPNopaTUBHU obnuraumm

emMuTupaHa ot “MHTepkanutan [lponbpTn
OueenonmbHT” AOCWULL ¢ ISIN kop Ha
emucuaTta: BG2100019079, no cboebHo
Aeno no To4Ka HeTBbpTa, OTKPUTO BbBB
BpPb3Ka c noaaaeHa monba 3a oTKpUBaHe Ha

POINT FOUR: Adoption of a decision and
authorization of the bondholders’ trustee bank
to file an application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings.

Draft resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders™ trustee bank to file an
application  for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attorney at law, which
shall act as representatives, maintain
documentation and act as counsellors of
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceedings against the
issuer in all court instances, relevant to
satisfaction of receivables of bondholders of
the bond issue.

Draft resolution: The General Meeting of
Bondholders adopts a decision on election of a
law firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
corporate bonds, issued by ‘Intercapital
Property Development’ ADSIC under ISIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon filed application for initiation of
bankruptcy proceedings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.
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NPOU3BOACTBO MO HECLCTOATENHOCT Ha
€MUTEHTA Ha BCUYKWM WHCTaHLMKW, CBbP3aHu
C YAOBMNEeTBOpsiBaHe Ha B3eMaHuATa Ha
obnuraymoHepuTe no emmcusTa.

TOYKA WECTA: MNMpuemaHe 3a ceefeHue Ha
nucMeHoto CnopasyMeHuWe 3a pas3HOoCcKuTe
(BKN.  ABPXaBHU  TaKCW,  afBOKATCKU
Bb3HArpaxaeHus, Bb3HarpaxaeHus  3a
BELUM Nnua v ap.), CKINKYEHO B U3MbITHEHUE
Ha TOYKa TpeTa OT peleHWEeTO, NPUMEeTo Ha
nposeaeHoto Ha 18.12.2017 rogmnHa O6wo
cbbpaHne Ha  obnuraumoHepute  3a
U3BbPLIBaHUTE OT  bBaHkaTa-goBepeHuK
pPasHOCKM, CBbp3aHW C [elCcTBuATa Ha
BaHkaTa-goBEPEHNK MO YAOBNETBOpPABaHE
B3eMaHuATa Ha obnuraumoHepuTe.

MpoekT 3a pewenue: O6woTo cbbpaHue Ha
obnurauMoHepute npuema 3a cBeAeHue

CnopasymeHue 3a  pasHockute  (BKN.
ObpXaBHu TaKcu, afBOKaTCKM
Bb3HarpaxaeHus, Bb3HarpaxaeHus  3a

BeLUM nvua v ap.), CKIOYEHO B U3MbIHEHNE
Ha TOYKa TpeTa OT pelleHUeTo, NPUEeTo Ha
nposegeHoto Ha 18.12.2017 roguHa O6uio
cbbpaHve Ha obnurauuMoHepuTe, KaTto
npveMa W NoTBbpXAaBa, Y€ YCrNoBUATa B
CnopasymeHneTo obebp3Bar BCUYKMH
obnuraymoHepun, Hes3aBMCMMO pJanu  ca
nopgnucana CnopasyMmeHueTo.

Touka CE[IMA: Paznu.

Ha npoeegeHoto O6uwo cbbpaHve Ha
obnuraymoHepuTe ca 6GunNUM nNpeacTaBeHu
73.74 % ot avbpxatenute Ha obnurauun. C
MHO3WHCTBO OT NpeAcTaBeHuTe obnurauum
ca 6unu NpyveTn NpeanoXeHUTe NPoeKTU 3a
peweHua no T. 1, 2 u 3 OT gHEBHUA pef Ha
cvbpaHueTo, ¢ KoeTto obnuraumoHepute ca
noTBbpAWNIM nMpuetnte Nno 7. 24, 1. 3 U T. 4
OT AOHEBHWA pen Ha npeaxogHoto O6wWo
cbbpaHue Ha obnurauuoHepuTe, NpoBeaeHoO
Ha 18.12.2017 r. B ponbnHeHue Ha Te3u
pelweHusa obnurauMoHepuTe ca npuenu 3a
ceeneHne, onobpunu ca U ca NOTBbLPAUNHK
Cnopa3ymeHne 3a pa3HOCKW, CKIKYEHO B
U3NbITHEHWE HA pelleHue, npueTo OoT
ObuwpoTto cvbpaHue Ha 18.12.2017 r. 3a
npeasBsiBaHe  Ha  WUCK/MCKOBE  cpeLly
3acTpaxosaTtens Ha obnuraunoHHaTa
emucus 3 ,Espounc” AL. Ha cvbpaHuneTto
OTHOBO e BUno rnacyesaHo npeasioxeHve 3a

nogasaHe Ha Monba oOT WMETo Ha
obnuraunoHepuTe 3a  OTKpMBaHe  Ha
NPOU3BOACTBO no HECbCTOATENHOCT,
CbOTBETHO 3a M360p Ha aiBOKaTCKa
KaHTOopa 3a npeacrtaBnuTencTeo Ha
obnurayuoHepure B cbaebHoTo

NPOU3BOACTBOTO, KaTO NPeAnoXEeHUETo e

POINT SIX: Acceptance for information
purposes of the Agreement on costs and
expenses (including state fees, attorney's fees,
expert's fees etc.) signed in fulfilment of point
three of the decision, adopted by the General
Meeting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
relation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft resolution: The General Meeting of
Bondholders accepts information purposes of
the Agreement on costs and expenses
(including state fees, attorney's fees, expert's
fees etc.) signed in fulfilment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding
on all bondholders notwithstanding whether
they have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
majority of presented bonds voted ‘for' the
adoption of draft resolutions under points 1, 2
and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addition to these

decisions the bondholders accepted for
information purposes and approved and
confirmed an Agreement on costs and

expenses signed in fulfilment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroins’
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for initiation of bankruptcy
proceedings, respectively for election of a law
firm, which to represent the bondholders in the
course of the court proceedings, but the
proposal was not accepted.
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61no oTXBbPNEHO.

[pyXecTBOTO-EMUTEHT HE € NpUCHLCTBANo
4ype3 CBOW MpeacTaBUTENT HA NPOBEAEHOTO
cbbpaHue, KaTo 3a pe3ynTatute OT Hero e
yBEeAOMEHO C nucMo ¢ wum3x. Ne 5146-
1600/19.03.2018 r. Ha ,MHBecTBaHk® AL,
KbM KOETO Ca [MpUNOXeHWn Konus oT
npoToKona OT CbOpPaHWETO U OT CNUCHKA Ha
npeacTaBeHUTe Ha Hero obnuraumoHepu.

3. Bopogel

Mpes mecey man 2008 r. [pyxecTBoTo
nonyys paspelleHrMeTo 3a CTPoex W
3ano4Ha cTpouTenHute pabotn no npoekTa
B KypopoTHuUs Komnnekc Boposeu. 3a
M3NMbNHUTEN Ha crpagata ao eTan rpyb
cTpoex 6ewe n3bpaHo gpyxectsoto Mugus
ALl. TepeHbT, BbpXy KOWTO Ce u3rpaxaa
NpoekTsT, € ¢ nnowy 6 600 kB. M. ObekTbT €
C pa3rbHaTta 3actpoeHa nnouw, 10 000 kB. m
M BKITHOYBA XUNULWHA 4YacT - 5 175 kB. M,
Tbproscku nnown - 3 140 KB. M U NOA3EMHM
rapaxu - 1 685 kB. M.

Mpe3s mMecel, OKTOMBpW 2008 r.
OpyxecTtBoTO nony4u AKT 14 "
YpocTtoBepeHue 3a 3aBbplueH rpy6 cTpoex
3a npoekTta B Bopoeel. Kbm gHelwHa pata
ca OTCTpaHeHU 3abenexkute no
AonbnHUTENHUTE Npeanicanna Ha YE3. AkT
15 3a BBLHWHOTO en. 3axpaHBaHe Ha obekTa
1 NOANUCBAHETO Ha [OroBOp 3a U3KynyBaHe
Ha TpaconocTta we 6bae HanpaeBeHO cnep
NPUKNOYBaHe Ha CTPOUTENCTBOTO (AKT 15)
3a crpapgarta. KbM MomeHTa Beuyku CMP no
obekTa ca 3aMpa3eHu 3a HeonpeaeneH
nepvoa oT BpeMe.

MnaHoBeTe Ha [pyXecTBOTO OTHOCHO
npoekta ,[pano Bopoeeu” 6axa Ton Aa
6bvoe 3aBbplleH CbC cpepcTteata oOT
yBENMYEHMETO Ha Kanutana, Koeto bele
ocblecTtBeHo nMpe3 tonu-asryct 2010 .

Habpanute cpeactBa obaye He 6naxa
AocTaTb4HM, 3a pa Obae  3aBbpeH
KOMMNEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AUpeKkTopuTe
B3€ pelleHuWe 3a cTapTupaHe Ha nNperosopu

3a npogaxba Ha  cobcTBeHMA  Ha
[pyXecTBoTO HEOBUXUM MMOT n
n3rpageHuns BbpXYy Hero XOTEJICKU

anaptameHTeH komnnekc ,[paHa Boposel”,
3a MbpBOHayanHa LeHa He No-HWUCKa oT 5
MWMOHa eBPpO.

B Tasn Bpb3ka Ofxa Ha HanpaBeHu
nybnukaumn Ha obsBata 3a npopaxba B

The issuer company was not represented at
the general meeting and was informed about
the results of the meeting by a letter under
outgoing No  5146-1600/19.03.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets

In May 2008 the Company received the
construction permit  and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and  Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
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HAKONKO  LeHTpanHu
Bbnrapua, Kakto U
BecTHUK ,Bepomoctn” B Pycus. B
fonbnHeHve  [1pyXecTtBOTO  NpeacTasu
npoekta 3a npopaxba npen 6pokepu B
Apabckute gbpxasu, Pycus n KazaxcraH.

eXefNHeBHUKa B
nybnukaumss BbB

YcnopeaHo ¢ ToBa [IpyXecTBOTO Tbpcu
napTHLOP, KOWTO aa uHBectupa 2 500 000
€BpO 3a [OBbpLUBAHETO Ha npoekTa ,[ paHa
Boposel’, cnep Koeto KOMMMIEKCHLT Aa
pyHKUMOHUpa kaTo xoTen. B Tasu Bpb3ka
[pyXecTBOTO yCTaHOBM KOHTaKTU W BOAM
MPeroBopu C  HAKOMKO  MOTEHUMANHU
WMHBECTUTOPM.

Ha 17 pekemeBpyn 2013 r. [pyxecTtBOTO
CKMoYM pgoroBop 3a (OMHAHCOB NU3WHT Ha
HeaBUXMMU umoTU C ,Bvnrapusa JIUM3uMHr"
EA c nu3uHroe oOekT: WHBECTULIMOHHMUS
npoekt ,[paHa Boposew’”. JlnsnHroesaTta
LeHa, KOATOo cneapalle Aa 6bae nannarteHa
Bewe B pasmep Ha 2 927 724,36 eBpo 6e3
OO0C. [lMepBoHayanHo nuauHroparta LUeHa
cneppawe aa 6bae wuannateHa B CpPoK 2
roAMHW OT NpeaaBaHe Ha BNageHWeTo BbPXY
NU3nHroButTe o6ekTn, OoT KouTo 6 Meceua
rpaTuceH nepuvop, 4pe3 24 NU3MHIOBU
BHOCKM, AbnxXumMu Ha 20 yucno Ha meceua,
33 KOWTO BHOCKata e AbiXuma, npu
cdukeupaHa roauwHa nuxea ot 9 %. [lo
B3aWMHO CropasyMeHue Mexay CTpaHuTe
or 2014 r. cpokbT 3a noracsiBaHe Ha
NW3NHTOBUTE BHOCKM bGewe yabnxeH [o
20.12.2019 r., B pesyntaT Ha KoeTO
nU3uHropata ueHa Oewe npoMeHeHa Ha
3183 968.45 eppo 6e3 OOC. B kpaa Ha
2016 r. mexay ctpaHuTe 6Gelle nognucaHo
HOBO CropasymMeHuWe, CbIMacHO KOeTo
CPOKBbT 3a noracABaHe Ha JIM3VWHIOBUTE
BHOCKM Belue yabmxeH go 20.12.2021 r., a
NU3MHroBaTa LeHa CcboTBeTHo Gewe
npomeHeHa Ha 3 411 746 espo 6e3 OC. Mo
cunaTta Ha [orosopa ot 17 aekemspu 2013
r. ,MHTepkanutan MponbpTtn OusenonMuHT”
AOCHLU e npexebpnuno no HoTapuaneH pea
npaBoTO Ha cobcTBeHoCT BbPXY
Nno3emMneHus UMoT C  uaeHtudukartop
65231.918.189, Haxopsaw, ce rp. Camokos,
obuwmHa Camokos, Codhuiicka obnact, wu
noctpoeHata B TO3M MMOT  Crpaga,
npeacTasnaBalla XoTenckKusa anapTameHTeH
komnnekc ¢ obcnyxsawm obektn €
maeHTudukaTop 65231.918.189.2, Ha
nuauHrogatens ,Bvnrapusa NusumHr’” EAL. B
pes3yntar Ha ToBa WM MpW YCNOBUATA Ha
obpateH nuauHr MHtepkanutan lMNponbpTn

OuesenonmbHr” AOCUML, nonyswn ot

newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to

brokers in the Arab countries, Russia and
Kazakhstan.
Parallel to this, the Company is actively

searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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nusuHropaTens BNafeHueTo BBPXY
uMoTuTe, npeamer Ha [lorosBopa 3a
OMHAHCORB JIN3UHT.

6. OCHOBHU PUCKOBE W HECUTYpPHOCTH, npep
KOWUTO e n3anpaBeHo MHTepKaI'IMTan
Mpombptu  OueenonmbHT ALCWUL, npes
OCTaHanara 4acTt Ha MHaHcosaTa roavHa

OCHOBHWUTE PUCKOBE WU HECUryPHOCTU, KOUTO

JMutepkanutan MponbpTv [OuBenonMbHT

AOCULL moxe pa cpewHe npe3 2018
roguHa ca:

e a3apeH pUCK - PUCK OT Hamanexue

Ha nasapHurte LEeHN Ha

HEeABUXUMUTE NMOTH, KOWTO

APYXEeCTBOTO npopasa B pesyntar

Ha CBMTO TbpCEHe Ha BaKaHLMOHHU

UMOTU, KAKTO WU PUCK OT HUCHK
TypucTuyeckn notok 3a 2018 r. B
pesyntar Ha 6aBHOTO
Bb3CTaHOBsIBaHe cnep,
HeoTAaBHalLHaTa rnobanHa
dMHaHcoBa Kpu3a.

e puck  oT HEBb3MOXHOCT  3a
obcnyxeaHe Ha B3eTn bHaHKOBU

3aeMu 1 usgageHaTta obnuraymoHHa
eMUCUSA - B Criy4au, 4Ye APYXecTBOTO
HE ycnee Aa reHepvpa A0CTaTb4HO
npuxoauv 3a nokpuesaHe Ha
pa3xooMTe 3a NIMXBW W noracAsaHe
Ha rmaBHULMTE.

7 MHdopmMauma 3a CKMOYEeHU ronemu
CAENKK CbC CBbp3aHu nwunu
3aMHTepecoBaHu nuua

Mpe3 pasrnexgaHus nepwon,

“UnTepkanuTtan MponbpT OWBENONMBHT”
AOCULL He e cknioudsano ronemu caenku
CbC CBbP3aHu Wunn 3anHTepecoBaHu nuua.

8. Wudopmauus 3a AObLWEPHOTO U
obcnyxsalo Apyxectso ,MapuHa Keiin
MennpxmbHT EOO[L

Ha 3acepaHve Ha CbBeTa Ha AUpekTopute
Ha LJMHTepkanutan MponbpTH
OueenonmbHT” ALCWULL ot 18.04.2018 1 . e
B3ETO pelleHuWe 3a Ha3HayaBaHe Ha BTOpU
ynpasuten Ha “MapuHa Kenin MeHUgXMBHT

EOOO, a wmeHHo Hepanko 3adupos
OvHeB, KOWTO pOa npeacrasnsAsa MU
ynpaenaBa  [APYXecTBOTO  3aeAHo  C

Hactoswms ynpaeuten PagoctuHa KpaneBsa
MaHTteneesa. [lpomsHata e BMNUCaHa B

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
servicing company “Marina Cape
Management” OOD

At a meeting of the Board of Directors of
Intercapital Property Development ADSIC from
18.04.2018 the Board decided to appoint a
second manager of Marina Cape Management
EOOD, namely Nedyalko Zafirov Dinev, to
represent and manage the company together
with the current manager Radostina Kraleva
Panteleeva. The amendment was enetered in
the Commercial Registry by registration
number 20180508094247 dated 08.05.2018 on
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Tbproeckua perucTep o HOMep
20180508094247 ot 08.05.2018 r. no
€NeKTPOHHOTO [Aeno Ha AbWEepHoTo W
obcnyxsawo pgpyxectso ,Mapuna Kein
MeHngxmbHT EOO.

9. WHdjopmauuss 3a cBUKaHo PenosBHO
roguwHo obwo cbbpaHne Ha akumoHepuTe
Ha [lpyxecTBoTO

Ha 27.04.2018 r. ©Oewe npoBeneHo
3acepaHre Ha CbBeTa Ha gUpeKTopute Ha
MKNO AOCUL, Ha koeto bGewe B3eTO
pelleHue 3a CBMKBaHe Ha pefoBHO roaunwHo
O6wo cbbpaHue Ha akumoHepute 3a 2018
r., Koeto aa ce npoeege Ha 29.06.2018 r. ot
13:00 uaca, B rpag Codwms, yn. ,[obpyaxa”
Ne 6, eT. 3 npu cnegHWA AHEBEH pep.

,To4ka mbpBa: [loknagu Ha ynpasuTenHus
opraH 3a AerHoCTTa Ha [lpyxecTBOTO npe3
2017 r.;

MpoekT 3a pewenue: O6uoTo cvbpaHue Ha
akuuoHepute npuema poknapna Ha Cobeeta
Ha  OupekTopuTe 3a fAeilHocTTa Ha
OpyxecTBOTO npes 2017 r. ]
KOHCONMWAUPaHUA AOKNaj 3a [evHocTTa Ha
OpyxecteoTto npe3 2017 r;

Touka BTopa: MNoguweH goknag Ha OauTHUA
KomuteT Ha [pyXecTBOTO 3a [AeWHOCTTa
npe3 2017 r,;

MpoekT 3a peweHue: O6woTo cubpaHue Ha
akuynoHepute npunema rogullHna Aoknan Ha
OpuTHUA KOMUTET Ha [lpyxecTBOTO 3a
peiHocTTa npes 2017 r;

Touka Tpera: [oknagu Ha u3bpaHus
peructpupaH  oauTop MO rOAMLLHUTE
(huHaHcoBM OTYeTHM Ha [lpyxectBoTo 3a
2017 r;

MpoekT 3a pelweHve: O6woTo cbbpaHue Ha

akuMoHepuTe  npuema  foknaga  Ha
n3bpaHus  perucTpupaH  ogutop  No
FOAMLLHUA unHaHcoB oTyer Ha

Opyxecteoto 3a 2017 r. u No rogvwHWA
KoHcOnuaupaH  (WUHaHCOB  OTYET  Ha
OpyxecteoTo 3a 2017,

Touka yeTBbpTa: [lpremMaHe Ha roAULIHUA
tbuHaHcoB otueT Ha [pyxectBoTto 3a 2017
L.y

MpoekT 3a pelieHne: O6woTO cvbpaHue Ha

the electronic file of the subsidiary and
servicing company "Marina Cape
Management" EOOD

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.04.2018 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company for 2018 on
29.06.2018 r. at 13:00 o'clock in Sofia, Sredets
region, 6 Dobrudja str.,, 3th floor with the
following agenda:

“ltem one: REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2017, and
the consolidated management report of the
Company for the year 2017.

ltem two: REPORT OF THE AUDIT

COMMITTEE OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2017,

ltem three: REGISTERED AUDITOR'S
REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2017, and the annual consolidated financial
statement of the Company for 2017,

ltem four: APPROVING THE ANNUAL
FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
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akKuuoHepute npuema roguiHuA CbI/IHaHCOB
otyeT Ha [pyxectsoTo 3a 2017 r,;

Touka neta: lNpuemaHe Ha KOHCONUAUPAHUA
rogvweH uHaHCoB OTHET Ha [lpyXecTBoTo
322017 r,;

MNpoekT 3a peleHue: O6WOTO cbbpaHue Ha
akuunoHepute npuema KOHCONnuaupaH1a
roguMweH bvHaHcoB OTYeT Ha [pyXxecTBOoTO
32 2017r;

Touka wecra: lNpuemaHe Ha pelieHne 3a
pasnpeneneHne Ha uHaHCOBUA pesynTar
Ha OpyxecteoTo 3a 2017 r.;

MNpoekT 3a pewenue: ObwoTo cvbpaHune Ha
aKUMOHEepUTE npuemMa npeanoxXeHUeTo Ha
CeBeta Ha pgupekTopuTe C OT4eTeHaTa
ne4yanba ot gerHocTTa Ha [pyxecTBoTO 3a
2017 r. B pa3amep Ha 96 330.32 nB. pa 6bvae
n3nonseaHa 3a MNoKpuBaHe Ha 3arybu Ha
[pyXecTBOTO OT NPeAxXoaHW roANHW.

Touka cegma: OcBoboxpasaHe — OT
OTrOBOPHOCT Ha 4neHoseTe Ha CbBeTa Ha
OUpEeKTopuTe 3a [AeWHocTTa MM npes
nepwoaa 01.01.2017r.-31.12.2017 r,;

MpoekT 3a peluenune: ObWoTo cbbpaHue Ha
akuuoHepute ocBoboxaasa OT OTTOBOPHOCT
yneHoBeTe Ha CbBeTa Ha [upekTopute
Bennyko CrondeB KnwuHros, LiBeTenuHa
Yaspaposa Xpuctosa u ,AXEITON 2012¢
004, c EMK 202371390, 3a peilHocTTa um
npe3 nepwoaa 01.01.2017r.-31.12.2017 r.;

Touka ocma: M3bop Ha peructpupaH oguTop
3a npoBepKka W 3aBepka Ha rogullHuTe
uHaHCcoBM OT4eTM Ha [lpyxecTtBOTO 33
2018 r.;

MpoekT 3a peweHune: 3a npoBepka W
3aBepka Ha TrOAMWIHWTE WHAMBUAYaneH W

KoHconuaoupaH duHaHcoeu ot4eTn 3a 2018
r. Obwoto cubpaHue Ha akuuoHepuTe
n3bupa perncTpupaHns oauTop, NPeanoXeH
oT CbBeTa Ha AUPEKTOpUTE U NpenopbyaH
oT OguTHUA KOMUTET, CbrnacHo
CbObpXallOTO Cce B MaTtepuanute no
JOHEeBHUA pen NpeanoxXeHue,;

Toyka pesera: Otvyer Ha [Oupektopa 3a

shareholders approves the annual financial
report of the Company for the year 2017,

Item five: APPROVING THE CONSOLIDATED
ANNUAL FINANCIAL REPORT OF THE
COMPANY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2017,

ltem sixx: APPROVING THE FINANCIAL
RESULT ALLOCATION OF THE COMPANY'S
ACTIVITY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2017, in the
amount of 96 330.32 BGN shall be used to
cover losses of the Company from previous
years.

ltem seven: RELEASING FROM
RESPONSIBILITY THE MEMBERS OF THE
BOARD OF DIRECTORS FOR THEIR
ACTIVITY DURING THE PERIOD 1°7
JANUARY 2017 -315T DECEMBER 2017.;

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1% January 2017 - 31°
December 2017.;

Item eightt CHOOSING A REGISTERED
AUDITOR FOR  VERIFICATION  AND
CERTIFICATION OF THE ANNUAL

FINANCIAL REPORT OF THE COMPANY

FOR THE YEAR 2018;

Draft Resolution: In order to verify and certify
the annual individual and consolidated financial
statements for 2018, the General Meeting of
Shareholders elects a registered auditor
proposed by the Board of Directors and
recommended by the Audit Committee
according to the suggestion contained in the
agenda.

ltem nine: REPORT OF THE INVESTOR
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BPBb3Ka C MIHBECTUTOPUTE;

MpoekT 3a pewenve: O6WOTO chbBpaHue Ha
akumoHepuTte npvema otyeTa Ha [upekTopa
3a BPb3Ka C MIHBECTUTOPUTE;

Touka peceta: [loknag Ha ynpaBuTenHus
OpraH 3a M3nbfiHEHME Ha [lonuTukaTta 3a
Bb3HarpaxAeHusaTa Ha ufieHoBeTe Ha
CbBeta Ha aupekTopuUTe Ha [lpyXecTBoTo
3a2017r,;

MpoekT 3a peweHune: O6WOTO cbbpaHue Ha
akumoHepute npuema goknaga Ha Cweeta
Ha [OMPEeKTopuTe 3a WU3MNbJIHEHWE Ha
MonuTuKaTta 3a Bb3HArpaxaeHuaTa Ha
uneHoBeTe Ha CbBeTa Ha JUpeKTopuTe Ha
Opyxecteoto 33 2017 r.;

Touka eamHapeceta: lMpomsaHa Ha agpeca
Ha ynpasneHue Ha [pyXecTBoTo;

MpoekT 3a peleHue: O6WoOTO cbbpaHue Ha
aKUWOHepUTe B3MMa pelleHWe afpechbT Ha

ynpaeneHue Ha [lpyxectBoTo jJa ce
npemecTtu Ha yn. ,[lobpyaxa“ Ne 6, eT. 4.

Touka nBaHapeceta: MpoMsaHa Ha ycTaBa Ha
HpyxecTBoTO.

MNpoekT 3a pewienve: BbB Bpb3ka ¢
pelweHneTo no npeaxogHaTa ToOYKa oOT
OHEBHUA pen  obwoto cbubpaHne Ha
aKkunoHepute ofobpasa npomsHa B 4n. 6 or
YcraBa Ha  [pyXecTBOTO  CbrnacHo
CbAbPXalWoTo ce B MaTepuanute no
AHEBHUA pep npepnoxeHne Ha CbBeTta Ha
AVpeKTopuTe.

Touka TpuHapeceTa: Onpegens maHgaTta Ha
oanTHUA KoMuTeT no yn. 107 ot 3akoHa 3a
He3aBUCUMUA UHAHCOB OAMT.

MpoekT 3a pewenune: O6uWOTO cbbpaHue Ha
aKUMOHepUTe onpenena MaHpgata Ha
OauTHMA KoMUTET Ha 3 roauHK, CYMTaAHO OT
Aartata Ha npoBexaaHe Ha 06WoTo
cbbpaHue;

Touka yeTupuHapecerta: Pa3uu.”

10. WHdopmMauus OTHOCHO CTAHOBMLLE Ha
ynpaBuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauuss Ha
ny6nuKyBaHu nporHo3u

[pyxecTBoTO He e nybnuKyBano nporHo3u
3a pe3ynratute ot TekyuiaTta q)MHaHCOBa

RELATIONS DIRECTOR,;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY’S POLICY FOR
REMUNERATION OF THE MEMBERS OF
BOARD OF DIRECTORS FOR 2017

Draft Resolution: The General Meeting of the
shareholders approves the report of the
management regarding the policy for
remuneration of members of the Board of
Directors developed by the Board of Directors
for 2017.

Item eleven: Change of management address
of the Company.

Draft Resolution: The General Meeting of
Shareholders decided that the management
address of the Company should be moved to 6,
Dobrudja Str, 4" floor.

Item twelve: Changing of the Article of
Association of the Company.

Draft Resolution: Under the decision of the
previous item of the agenda, the general
meeting of the shareholders approves a
change in the Art. 6 of the Articles of
Association of the Company according to the
proposal of the Board of Directors on the
agenda.

Item thirteen: Defines the mandate of the Audit
Committee under Art. 107 of the Independent

Financil Audit Act.

Draft Resolution: The General Meeting of
Shareholders determines the mandate of the
Audit Committee at 3 years from the date of the
general meeting.

Item fourteen: Miscellaneous.”

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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roguHa.

AN
Beﬂv'l.‘-lKO KnnHros / Velichko Klingov
ManbnHuTeneH gupekTop / Executive Director
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