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1.
y 1% 1A

O6wwa uHdopmaums
®uHaHCoBW pe3ynTaTtu

MNpe3 nbpBoTO WecTMeceune Ha 2020 r.
HpyxecTBoTo € peanusupano  HeTHW
NpUXoAN Ha CTOMHOCT 64 Xxun.nB..

OBwmnAT pe3ynTaT OT AEMHOCTTa, BKITIOYBALL
n dMHaHCOBUTE pasxoau, e OnucaH no-

aony.

1 General Information
1.1 Financial results

During the first half year of 2020 the
Company has generated net revenues from
in the amount of BGN 64 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xur1. 1eBa OCBeH [aHHM HE aKUHs/
in BGN ‘000, except per share data)

30/06/2020 | 30/06/2019

MNpuxoamn ot npoaax6u
Sales Revenues

64 118

Ipyrv npuxonm oT feiiHocTTa

Other revenues from the company’s activity

PuHaHcoBU Npuxoamn
Financial revenues

M3BbHpegHu npuxoau
Extaordinary revenues

Pe3ynTtat oT ocHOBHa aeiHoCT
Recurring Pre-tax Profit

-257 -1 560

HeTeH pe3ynTaT OoT gefHocTTa
Net Income

-257 -1 560

HeTeH pe3ynrar Ha egHa akuus
Earnings per share (EPS)

-0.043 -0.260

Cyma Ha akTuBUTE
Total Assets

43 607 43 823

3emun
Land

7422 7422

MHBECTULMOHHK UMOTK
Investment Property

23639 23 695

HesaBbpLueHo Npon3BoacTBO
Work in progress

293 293

HeTHu akTuBuK
Net Equity

685 942

AKLUWOHepeH KanuTan
Registered Capital

6011 6011

Bpow akuuu
Number of Shares

6011476 6011476

1.2.  Tovprosus c akuuute

Kbm 30.06.2020 roguHa nasapHaTa LeHa Ha
akuuute Ha bbnrapcka dongosa 6Gopca -
Codus e 0.21 nesa 3a akuus.

B nepuopa 01.01.2020 - 30.06.2020 r. Hait-
BACOKaTa nas3apHa UeHa Ha akuuMuTe Ha
HpyxectBoto Ha B®B-Codua e 0.22 ns.,
nocrturdarta Ha 31.01.2020 r., a Hal-HMCKaTa
-0.11 nB. 3a akuusa ot 27.04.2020 r.

MNpe3 mecey asryct 2010 r. ,UHTepkanuTan
Mponbpt OueenonmuHT” ALOCWUL, craHa

Shares trading

As of 30.06.2020 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.054 per share.

During the period 01.01.2020 - 30.06.2020
the highest market price of the Company’s
shares was BGN 0.22 reached on
31.01.2020 and the lowest one - BGN 0.11
per share from 27.04.2020.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”
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nbpBaTta 6bnrapcka KOMNaHuaA, YUUTO aKLuK
Ce TbpryBaT Ha KanwuTanoB nasap W3BbH
Bbnrapus, kakto u nbpeBata 6bArapcka
KOMMaHWA, 4YWMTO akuuM ca npueTu 3a
TbProBUA Ha nasap, OpraHusupaH oT
Bapwasckata ®oHpgosa bopca. 11.08.2010
r. 6ewe nbpBaTa gata Ha KOTMPOBKa Ha

akuuuTe Ha LpyxecTBoTo Ha
anTepHaTMBHaTa CUCTEMa 3a TLProsBua 3a
HOBMU KOMMaHuu “NewConnect”,

opraHusupaHa ot Baplasckarta 6opca.

Kbm 30.06.2020 roguHa ueHaTa Ha akumute
Ha nas3apa “NewConnect” e 0.40 3notu 3a
efiHa akKuus.

2. MapuHa keiin

MNpe3 nbpBOTO WecTMeceune Ha 2020 r.
6saxa N3BbPLIEHU OenHocTu no
OTCTPaHABaHe Ha Bb3HUKHaNM HepeaHOCTU
no BpeMe Ha eKcnnoatauuaTa U PeMOHTHU
paboTn Ha kommnnekca ¢ uen noarotoBkaTta
My 3@ TJeTHMA Ce30H Ha roguHara.
PEeMOHTHUTE [AeWHOCTU Ce W3BbLpBaT OT
AbLLEepHOTO 1 06CnyXBawo ApyXecTBO
.MapuHa Keiin MeHuaxmbHT” EOO/,

BakaHUMOHHWAT KOMMNEKC ce ekcnnoartupa
uenoroguwHo. pe3 3umMHWA cesod 2019-
2020 r., dyHkuMoHMpaxa 2 oT 4-Te
pecTtopaHTa, Kakto u 3anata 3a 6oynuHr,
Ccna UEHTbPBT, UTHeC-3anata M CKyolw
KopToBETE. 3a oOTAaBaHe Ha TypucTu -
Cny4YaHn W OpraHu3vMpaHu noceTuTenu, ce
noaavpxart MuHuMmym 100 anaprtameHTa.

B MoMeHTa, no Bpeme Ha neTHUS Ce30H
2020 r., KoMmnekcbT YHKUMOHMpA npu
3aeTocT okono 85-90% (3a anaprameHTuTe,
KOWTO ca cobecTBeHoCcT Ha [pyXecTBoTo M
TE3W, KOUTO He ca HeroBa COBCTBEHOCT, HO
ce ynpaenaBaT OT AbLLIEPHOTO APYXECTBO
»MapuHa Kein MernaxmbHT” EOOL).

B komnnekca pemoBHO ce npoBexpar
MEpONPUATUA OT KOHMEpPEHTeH TWN, KaTo
APYXEeCTBOTO aKTMBHO Ce CTpemu Ja
pa3BuBa TO3U BU, TYPUIBM.

2.1 MNMpopax6u

MNpes nocnegHWTe  HAKOMKO  roavHW
ycunuata Ha [pyXeCcTBOTO MO OTHOLLEHWe
Ha npogaxbwute ca Haco4YeHW KbM
AOCTUraHe Ha HOBM reorpadcku nasapw.
[pyXecTBOTO 3ano4YHa [enoBU OTHOLIEHUSA
C NnapTHbopu OT Kutan 3a npepnaraHute ot

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2020 the market price of the
Company’s shares on “NewConnect” was
PLN 0.40 per share.

2. Marina Cape

During the first six months of 2020 some
works on the removal of flaws as a result of
the exploitation of the complex were carried
out for the purpose of preparation of the
complex for the summer season of the year.
The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2019 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

Currently, during summer 2020, the complex
operates at 85-90% occupancy (for the
apartments, which are owned by the
Company and those which are not owned
but are managed by the subsidiary "Marina
Cape Management” EOQOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
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Hero umotu. [popapeHute npes 2020 r.
MUMOTKU Ca OCHOBHO Ha PYCKM rpaxaaHu, KaTo
MEHWOAXMBHTLT  Ha  [lpyxecTBoto e
obHagexaeH OT Bb30OHOBABAHETO Ha
WHTEepeca 3a HeABWXMMU WMMOTU Ha TO3U
nasap.

2.2 ®uHaHcupaHe W uH(oOpMauMsa  3a
HOBOBBb3HUKHamNM ChLUEeCTBEHU
B3EMaHuA Wunu 3agbrkeHus 3a npes
OTYETHUA Nepuon

B nepuwoga 01.01.-30.06.2020 r., 3a
~AHTepkanutan Mpormbptn [duMBEenonMbHT’
AOCULL He ca Bb3HMKBanNM  HOBM
CbLUECTBEHN B3eMaHuUa U/nu 3a0bimKeHus.

Ktm 30.06.2020 I LJMHTEepKanuTtan
Mpombpt  OueenonmbHt” AOCUL, wuma
3a0bXeHWA KbM 6aHKOBM MWHCTUTYLUK
(BKN. 1 UeAnpaHuTe 3agbXeHusa oT “BaHka
Mupeoc bBbnrapua” AL KbM  HoBWUTE
Kpeautopwu), B pasmep Ha 11 735 xun.n..

CbrnacHo  cnopasymeHuMe oT  paTa
27.12.2017 r., “UHTtepkanutan [ponbpTy
AOueenonmbHT” AOCULL u ,MapuHa Kein
MponbpTuc” OOL ca ce cbrnacunu, 4e
AvnreT Ha MKMLO AOCUL, kbm ,MapuHa
Kein Tlponbptuc” OO, B pasmep Ha
6444 263,63 eBpo ce noracsiBa upes
AaBaHe BMECTO W3Mb/IHEHWE, KaTo B CPOK
A0 31.03.2019r.:

1) na 6bae 3annaTteHa cyma B pasmep Ha 30

000 eBpo;
2) UKNO AOCKL, npexebpnu Ha ,MapuHa
Kein MponbpTuc” 00[ scuukm

OPYXeCTBeHW [AnosBe OT KanuTana Ha
"MapuHa Kein MeHupxmbHT" EOO[.

C Axekc No. 1 or 29.03.2019 r. kbMm
cnopasymeHuneto “UHtepkanutan MponbpTtu
OueenonmeHT” AOCUL, 1 ,MapuHa Kein
Mpombptuc” OOL ca ce cnopasymsnu,
CpOKBbT 3a 3annalwaHe Ha ropenocoYyeHaTa
cyma ot 30 000 eBpo fga 6bae yabnXxeH Ao
15.05.2019 r. u CpoKbT 3a noanuceaHe Ha
HoroBopa 3a nokynko-npoaax6a Ha
OpYyXecTBeHWTe AAMnoBe OT Kanutana Ha
.MapuHa Kein MeHupoxmbuHT® EOOL pa
6boe npomeHedH or 31.03.2019 Ha
15.05.2019.

To3n BbNpPOC  npeacTom
OKOHYaTENHO  pelweH  npe3
TpuMUcedne Ha 2020r.

6bne
TPETOTO

na

in 2020 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.06.2020 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.06.2020 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 11 735 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2019:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2019 to the
agreement "Intercapital Property Development”
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2019 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2019 on 15.05.2019.

This issue is yet to be finally resolved in the
third quarter of 2020.
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3. Boposeu

MNpe3s meceu mait 2008 r. [OpyxectBoTo
nony4n paspelieHMeTo 3a CTPoeX W
3anoyHa cTpoutenHute paboTn No npoekTa
B KYpoOpoTHMA Kommnnekc bBopoeel. 3a
U3MbIHUTEN Ha crpagata do ervan rpy6
cTpoex Bewe usbpaHo apyxectsoto Muaus
ALl. TepeHbT, BbpXy KOMTO Ce u3rpaxaa
NpoekTbT, e ¢ nnow, 6 600 kB. M. OBekTLT e
C pasrbHata 3acTtpoeHa nnow, 10 000 kB. m
W BKMIOYBA XWNULLHA YacT - 5 175 kB. M,
TbProBcku nnowm - 3 140 KB. M ¥ NOA3EMHM
rapaxu - 1 685 kB. m.

Mpes Mecel,  OKTOMBpM 2008 r.
OpyxectBoto  nonyus Akt 14  u
YAocToBepeHue 3a 3aBbplueH rpy6 cTpoex
3a npoekta B Bopoeeu. KbMm agHelnHa gata
ca OTCTPaHEHM 3abenexkuTte no
OONbIHUTENHUTE nNpeannucadna Ha YE3. AkT
15 3a BBLHWHOTO en. 3axpaHBaHe Ha o6ekTa
W NOANUCBAHETO Ha [JOroBOp 3a WU3KynyBaHe
Ha Tpacbonocta we 6bae HanpaseHo crep
NPpUKoYBaHe Ha CTpouTencTeoTo (AKT 15)
3a crpapata. KM MomMeHTa Bcuyku CMP no
obekta ca 3ampaseHu 3a HeonpeneneH
nepuop, oT BpeMme.

MNnaHosete Ha [lpyXecTBOTO OTHOCHO
npoekta ,lpaHn Boposey” 6sxa ToW Aa
6bOe 3aBbplleH CLC cpeacTBata  oOT
YBENMUYEHMETO Ha KanuTana, koeto Gelwe
ocbLlecTBeHO npes wonu-asryct 2010 r.
Habpanute cpeactea obaye He 6sixa
AOCTaTb4yHM, 3a pda 6bae 3aebplueH
KOMMNIEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AMpekTopuTe
B3€ peLleHWe 3a cTapTMpaHe Ha Nnperosopu

3a npopaxba Ha cobcTBeHMss  Ha
OpyxecTsoTo HeaBUXUM UMOT 7
n3rpageHus BbPXYy  HEro  XOTemncku

anaptameHTeH Komrnekc ,paHg Boposely”,
3a NbpBOHa4anHa LeHa He No-HWcka oT 5
MUNMOHa eBpoO.

B Taan Bpb3ka 6sxa Ha HanpaseHu
nybnukauum Ha obsieata 3a npopaxba B
HAKOMKO  LeHTpanHu exeaHeBHWKa B
Bvnrapua, kakto W nybnukauus BbB
BeCTHUK  ,Begomoct” B Pycua. B
AonbiHeHne  [IpyXecTBOTO  npeacrasu
npoekta 3a npopaxba npen 6Gpokepn B
Apabckute abpxaeu, Pycus n KasaxcraH.

YcnopegHo ¢ ToBa [pyXectBoTO Tbpcu
NapTHLOP, KOWTO Aa uHBecTupa 2 500 000
€BPO 3a AOBbLPLUBAHETO Ha NpoekTa ,[paHg,
Boposeu”, crnes koeTo KomnnekchT fAa

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sqg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’'s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
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(pyHKUMOHWPaA KaTo XxoTen. B Tasn Bpb3ka
[pyxecTBOTO YCTAHOBU KOHTaKTU U BOAM
NPeroBopu C  HAKOMKO  MOTEHUManHu
WHBECTUTOPMW.

Ha 17 pekemBpu 2013 r. [pyxecTsoTo
CKMKOYM [0roBop 3a (OUHAHCOB SIU3WMHI Ha
HEABWXWUMKM umoT c ,Bbnrapua NMusukr’
EALl c nu3vHroB 06eKT: MHBECTWULMOHHUS
npoekt ,[paHg bBoposey”. JlusuHrosata
LeHa, KoAaTo cnepapawe ga 6bae nannarteHa
Gewe B pa3mep Ha 2 927 724,36 espo He3
A0C. TMbpBoHayYanHO nu3uHroBaTta LUeHa
cneppalwe ga 6bae usnnateHa B CPok 2
roAuMHW OT NpefaBaHe Ha BrafieHUeTO BbpXyY
nusnHrosute obektn, oT KouTo 6 Meceua
rpatuceH nepvod, uYpe3 24 nU3MHroBM
BHOCKK, Ab/mxuMK Ha 20 4ncno Ha meceua,
3a KOMTO BHOCKaTa € [AOb/Xuma, npu
hukcupaHa roguwHa nuxea ot 9 %. Mo
B3aMMHO CrnopasymeHne Mexay CTpaHuTe
ot 2014 r. cpokbT 3a noracsBaHe Ha
NW3VHIOBUTE BHOCKW 6ele yabnxeH Ao
20.12.2020 r., B pesyntaT Ha KOETO
nu3MHroBata uUeHa 6Oelwe npoMeHeHa Ha
3183 968.45 eBpo 6e3 AOC. B kpas Ha
2016 r. mexay cTpaHuTe Bele noanucaHo
HOBO  CropasyMeHue, CbIfacHO KOeTo
CPOKbT 3a noracABaHe Ha NU3UHIOBUTE
BHOCKM Bewe yabnxeH o 20.12.2021 r., a
NU3MHroBaTta LUeHa CbOoTBETHO belwe
npomeHeHa Ha 3 411 746 espo 6e3 A/C. Mo
cunata Ha [lorosopa ot 17 pekemspu 2013
r. ,MiHtepkanutan Mponbpty JuBenonMbHT”
AOCWL] e npexsbpnuno no HoTapuaneH pen,
npaBoTo Ha cobcTBeHoCT BBbPXY
no3emMneHns UMOT C  uaeHTudmukatop
65231.918.189, Haxogsauw, ce rp. Camokoe,
obwmHa Camokos, Codmiticka obnact, u
noctpoeHata B TO3X WMOT  crpaga,
NpeAcTaBnABalla XOTenckns anapTaMeHTeH
Komnnekc ¢ obcnyxsawm obekth c
naeHTudmkatop  65231.918.189.2, Ha
nnsnHrogarena ,benrapua INuavHar” EAL. B
pe3yntat Ha ToBa M MpU YCNOBUATa Ha
obpaTeH nusunHr ,MHTepkanutan MponbpTy

OueenonmbHt” AOCUL  nonyun ot
nuauHropartens BNageHWeTo BbpXy
wMotute, npeagMmetr Ha [loroBopa 3a

(OUHEHCOB NUSUHT.

6. OCHOBHM pUCKOBE U HECUIypHOCTH, npea,
KOUTO e  u3npaseHo WMHTepkanuran
Mporbptn  OusenonmsHT ALACWUL, npes
OCTaHanarta 4acT Ha dMHaHcoBaTa roamHa

OCHOBHWUTE PUCKOBE M HECUIYPHOCTU, KOUTO
~MHTepkanuTan [Mponbpty [OUBENONMBLHT
AOCWULL moxe pa cpewHe npes 2020

function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 instaliments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2020 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2019 are:
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rogvHa ca:
e [a3apeH pPUCK - PUCK OT HamaneHue
Ha nasapHuwte LeHn Ha
HeABUXUMUTE UMOTH, KOUTO

ApPYyXecTBOTO npopaBa B pesynTar
Ha CBWUTO TbpPCEHE Ha BaKaHLUWMOHHU
UMOTK, KaKTO M pPUCK OT HUCHK
TypucTmyeckn notok 3a 2020 r. B

pesyntar Ha 6aBHOTO
Bb3CTaHOBABaHE cnep
HeoTAaBHalLHaTa rnobanHa
hvHaHCcoBa KpW3a.

® pUCK  OT  HEBb3MOXHOCT  3a
obcnyxsaHe Ha B3eTM 6aHKOBM

3aeMu 1 usgapeHaTta obnuraumoHHa
emMncua - B CnyYai, Yye ApyXecTBoTo
He ycrnee Aa reHepupa [A0CTaTbyHO
npuxoaM  3a  MMOKpUBaHe  Ha
pasxoauTe 3a NUXBWM W noracsBaHe
Ha rnaBHULUTE.

7. WHdopmauma 3a CKNIOYeHU ronemm
cAernku CbC CBbLP3aHH nwvnu
3avHTepecoBaHu nuua

Mpe3 pasrnexaaHusa nepuoa

“‘NHTepkanutan MponbpTh [OuBenonMbHT’
AOCWLL He e cknoyBano ronemu caenku
CbC CBBLP3aHU W/Unu 3anHTepecoBaHu NuLa.

8. WHdopmauma 3a nposepeHo PeposHO
roavwHo obuwo cbbpaHue Ha akLMOHepuTe
Ha [pyxecTBOTO

Ha 11.05.2020 r. 6ewe npoBeneHo
3acefdaHne Ha CbBeTa Ha OUPEKTOpUTE Ha
MKNO ALOCWUL, Ha koeto 6ewe B3eTO
pelleHne 3a CBUKBaHe Ha PeoBHO roaunLLIHO
O6wo cbbpaHue Ha akumoHepute 3a 2019
r., KOeTo fa ce npoeege Ha 29.06.2019 r. ot
11:00 yaca, B rpag Codwma, yn. ,AHren

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2019 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2019 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
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KbHues” Ne 3 npu cnegHua gHeBeH pea;

»TOYKa nobpsa: [loknaau Ha ynpasuTenHus
OpraH 3a AeiHocTTa Ha [lpyKecTBoTo npes
2019r,;

[MpoekT 3a pewenue: ObwOTO cbbpaHue Ha
aKkunoHepute npuema goknaga Ha CouseTa
Ha  AupeKkTopuTe 3a  gelHocTTa Ha
OpyxwecTsoTO npes 2019 r. 7]
KOHCONMANpPaHWA OOKNAL 33 AeWHOCTTa Ha
ApyxecrtsoTo npe3 2019r.;

Touka sropa: lNoauwen goknag Ha OguUTHMA
KOMUTET Ha [lpy:KecTBOTO 3a JerHoCTTa
npes 2019r,;

MpoekT 3a peweHune: 0bWOTO cbbpaHue Ha
aKUMOHEepUTe NpUema rogullH1a AoKAaA Ha
OauTHMa KomuTeT Ha [py)KecTBOTO 3a
AevHocTTa npes 2019 r.;

Touka Tperta: [loknagu Ha wu3bpaHua
peructpupaH oauTop MO rOAMULIHWUTE
duHaHcoBM oTYeTH Ha [pyecTBoTo 3a 2019
[

*’

MpoekT 3a peweHue: O6woTo cbbpaHue Ha
daKUMOHepUTe  npuMema  AoOKNaga  Ha
n3bpaHua perucTpupaH  oautTop o
rOANWHUA GUHAHCOB OTYET Ha [lpyKecTBoTo
3a 2019 r. U NO rOAUWHKUA KOHCONMAMPAH
¢UHaHCOB OT4YeT Ha [lpyecTBoTo 3a 2019 1.;

Touka uverBbpra: [pvemaHe Ha roguMLIHKUA
durHaHcoB oTueT Ha [pyxecTsoTo 3a 2019 r.;

MpoekT 3a pewenune: 06bwoTo cbbpaHue Ha
aKUuMoHepuTe npuema roguwHua ¢uHaHcoB
oTyeT Ha [lpyxecrsoTo 3a 2019 r.;

Touka nera: lpremaHe Ha KOHCONUAMPAHUA
roavweH GUHaAHCOB OTYET Ha [lpyKecTBoTo
3a2019r.;

MpoekT 3a pewenune: O6wWoTo cbbpaHue Ha
aKUMOHepUTe npuema KOHCONUAMPaHUA
roavweH GpMHaAHCOB OTYET Ha [py»ecTBoTo
3a 2019,

Touka wecra: [puemaHe Ha peleHue
OTHOCHO  ¢dUHaHcoBUA pesyntat  Ha
ApyxecTtBoTo 3a 2019 r,;

MpoekT 3a pewenue: 06wWOTO cbbpaHue Ha
aKuMoHepuTe npuema npeasioKeHUMeTo Ha
CbBeTa Ha AupeKTopuTe oTyeTeHaTa 3aryba
OT AeliHOCTTa Ha [pyectBoTo 3a 2019 r. 8
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Str. with the following agenda:

"ltem one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

Item two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;

Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;

Item six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.
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pasmep Ha 66 000 5. fa ocTaHe HENOKpUTa.

Touka cegma: OcBoboxaasaHe oT
OTTOBOPHOCT Ha 4nieHoBeTe Ha CbBeTa Ha
AVUPEKTOpUTE 3a pJelHOCTTa MM npes
nepuoga 01.01.2019r.-31.12.2019 r;;

MpoekT 3a pewenue: 06uWoOTO cbbpaHue Ha
aKuMoHepuTe ocBoboXKaaBa OT OTTOBOPHOCT
uyneHosete Ha CbBeta Ha aupekTOopuTte
Bennuko Croitues Knuuros, LserenuHa
YaBpaposa Xpuctosa u ,AXE/ION 2012“
004, ¢ EMK 202371390, 3a geiHOCTTa UM
npe3 nepuoaa 01.01.2019r.-31.12.2019 r;;

Touka ocma: U3bop Ha perucTpupaH oauTop
32 nposepKa W 3aBepKa Ha rogulLHUTe
dunHaHcoBM oTYeTH Ha [lpyecTBoTO 3a 2020
r.s

cr

MpoekT 3a peweHne: 3a NpoBepKa U 3aBepka
Ha roguHuTe MHAUBUAYaNEeH 7
KoHconngupaH ¢uHaHcoBu otyetn 3a 2020
r. Obwoto cbbpaHMe Ha aKkumoHepuTe
u3bupa peructpupanus oguTop, NpeanoxKeH
oT CbBeTa Ha AUPEKTOPUTE U NPenopbYaH oT
OanTHUA KOMUTET, CbINACHO CbAbPXKALOTO
ce B MmartepuanuTe N0 [OHEBHUA pep,
npeaioxeHue;

Touka pesera: Otyer Ha [upektopa 3a
BPB3Ka C MHBECTUTOPUTE;

MpoekT 3a peweHue: ObwoTo cbbpanue Ha
aKuMOHepuTe npuema oTyeTa Ha JupekTopa
3a BPb3Ka C UHBECTUTOPUTE;

Touka pecera: [loknag Ha ynpasuTenHuA
OpraH 3a wu3nbAHeHWe Ha [lonuTuKata 3a
Bb3HarpaXkAeHUATa Ha yneHoseTe Ha CbBeTa
Ha gupektopurte Ha JpyxectsoTo 3a 2019 r.;

MMpoekrt 3a peweHue: O6woTO cbbpaHue Ha
aKuuoHepuTe npuema Aoknaga Ha Cueeta
Ha AOMpeKkTopuTe 3a WU3NbAHEHUWe Ha
MonuTKaTa 3a Bb3HArpaKAeHUATa Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
OpyxectsoTo 33 2019 r.;

Touka epuHapecera: [lpuemaHe  Ha
NnpomeHu B ycTasa Ha [py»ecTBoTo.

MpoekT 3a pewenue: O6wWoOTO cbbpaHue Ha
akunoHepute opobpasa npomeHuTe B
YcraBa Ha APYXKecTsoTo cbrnacHo
CbAbPKAWOTO Cce B MmaTepuanute no
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ltem seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Item eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

Item twelve: Adoption of changes in the
composition of the Audit Committee of the
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AHEBHUA pea NnpeanoeHue.

TouKa ABaHajecera: lNMpuemaHe Ha
NpomMeHu B CbCTaBa Ha OQUTHUA KOMUTET Ha
ApyxecTsoTo.

MpoekT 3a peweHune: O6WOTO cbbpaHue Ha

akuuMoHepute opobpasa npomeHuTe B
CbCTaBa Ha  OAWUTHMA  KOMMUTET  Ha
ApyecTBOTO CbrNACHO CbABLPIKALLIOTO ce B
martepuanure no AHEeBHMUA pen,
npeanoxeHue.

Touka  TpuHapeceta: MNpuemane Ha

peweHne 3a nogHoBABaHe Ha MaHpaTa Ha
CbBeTa Ha AUpeKTopuUTe.

NpoekT 3a pewenne: O6woTo cvbpaHue Ha

aKuMoHepuTe npeusbupa  AocerawHuTe
yneHose Ha CbBeTa Ha AupeKkTopuTte
Benuuko CroitueB KnuHros, LiseTenuHa

YaBgaposa Xpucrosa u ,AXENIOM 2012“
00/, c EMK 202371390, 3a HOB neTroauLLeH
M@HAaT CYMTAHO OT JaTaTa Ha NpoBeKgaHe
Ha obwoTo cbbpaHue.

Touka yeTnpmuHagecera: PasHu.”

9 MWHdopmauus 3a BaxHM CbOUTUS

HacTbLNWUNK cnep OTYETHUS Nepuop,
Ha 30.07.2020 e opobpeH npocnekT 3a

yBenu4eHneTo Ha kanutana Ha
WHTepkanutan TMMponept [OuBEnonMBbHT
AOCHL ot Komucusta 3a cbuHaHCOB
Hapzop

10  WMHcdopMaumsa OTHOCHO CTaHOBMLLE Ha
ynpaBuUTenHuA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusaumMa Ha

ny6nuKyBaHu NporHo3u

HpyxecTBoTO He e ny6nvKyBano nporHoau
3a pesynrtatute OT Tekywarta dwuHaHcoea
roguHa.

Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

ltem thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

Item fourteen: Miscellaneous. ”

9 Information on major events occurring after
the reporting period

On 30.07.2020 a prospectus for the capital
increase of Intercapital Property Development

REIT was approved by the Financial
Supervision Commission
10. Information about opinion by the

management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
current financial year.

........................ /f

apsesfss

Benunuko Knunros / Velichko Klingov
ManbnHuTeneH aupekTop / Executive Director
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