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y 8 O6wa uHdopmauus
1.1.  ®uHaHcoBM pe3ynTaTtu

MNpe3 pBaHageceT meceuyneto Ha 2020 r.
[pyxecTBoTO € reHepupano npuxoau OT
npopax6u Ha cToiHocT 1 215 xun. ne.

lMpe3s pBaHapecetr wmeceuneto 2020 .
[pyXecTBOTO HE € peanuaupano npuxoam
OT yCnyru.

O6WwumAT pe3ynTaT OT AeNHOCTTa, BKNYBAaLL,
U (UHaAHCOBUTE pasxogu, € onucaH no-

aony.

1 General Information
1.1 Financial results

During the twelve months of 2020 the
Company has generated revenues from
sales of amounting to BGN 1 215 thousands.

During the twelve months of 2020 the
Company has not generated revenues from
services

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xnn1. 1IeBa OCBEH [aHHM Ha aKuyns/
in BGN 000, except per share data)

31/12/2020 | 31/12/2019

Mpuxogu ot npogax6tu
Sales Revenues

1215 4343

Lpyrv npuxoam oT AerHOCTTa

Other revenues from the company’s activity

DUHAHCOBK NPUXOaN
Financial revenues

0 632

W3BbHpeaHu npuxoam
Extaordinary revenues

PesynTaT OT OCHOBHa AeiHoCT
Recurring Pre-tax Profit

-572

HeTeH pe3ynTar oT geiiHocTTa
Net Income

-572

HeTeH pesyntaT Ha egHa akuums
Earnings per share (EPS)

-0.0206 -0.0110

Cyma Ha akTuBute
Total Assets

44 329 43 823

3emu
Land

7422 7422

MHBECTULIMOHHU UMOTK
Investment Property

23325 23695

HesaBbplueHO NPOU3BOACTBO
Work in progress

293 293

HeTHu akTuemn
Net Equity

22125 942

AKUWoHepeH KanuTan
Registered Capital

27 766 6011

Bpon akunm
Number of Shares

27766 476 6011476

1.2.  Tovprosus c akuuute

Kvm 31.12.2020 rogmMHa nasapHaTta LeHa Ha
akumute Ha Bwnrapcka c¢doHgosa Gopca -
Cochus e 0.95 neea 3a akuus.

B nepwoga 01.01.2020 - 31.12.2020 r. Han-
BUCOKaTa Mna3apHa UeHa Ha akuuute Ha
OpyxectBoto Ha B®B-Cocua e 0.95 ns.,
pocturHaTa Ha 31.12.2020 r., a Han-HUCKaTa
-0.11 nB. 33 akumsa ot 27.04.2020 r.

Mpes3 mecey asryct 2010 r. ,MHTepkanuTan
Mponbptn OuBenonmbHT” AOCWULL crana

Shares trading

As of 31.12.2020 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.95 per share.

During the period 01.01.2020 - 31.12.2020
the highest market price of the Company's
shares was BGN 0.95 reached on
31.12.2020 and the lowest one - BGN 0.11
per share from 27.04.2020.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”
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nmbpeaTa 6bnrapcka KOMnaHus, YUMTO akLuK
ce TbpryBaT Ha KanuTanos nasap W3BbH

Burrapus, Kakto u nbpBata Obnrapcka
KOMMaHWsA, YUUTO aKuuMu ca npueTn 3a
TbProBUA Ha Masap, OpraHusvpaH oT

Bapwasckata ®ongosa bopca. 11.08.2010
r. 6bewe nbpBaTa gaTta Ha KOTUPOBKa Ha

akuuuTe Ha LpyxecTBOTO Ha
anTepHaTMBHaTa cUcCTemMa 3a TbpProBuA 3a
HOBW KoMMaHuu “NewConnect”,

opraHusupaHa ot BaplwasckaTta 6opca.

Kbvm 31.12.2020 roguHa LueHaTa Ha akuuuTe
Ha naszapa “NewConnect” e 2.08 3notn 3a
eaHa akuus.

2. MapuHa kein

Mpe3 pBaHapecetmecedvetoHa 2020 .
6axa W3BBbpLIEHU [EenHOCTH no
OTCTpPaHsABaHe Ha Bb3HWKHaNM HepeaHOCTU
Nno BpeMe Ha ekcnroaraumsita U1 PeMOHTHU
paboTn Ha KoOMMnekca ¢ uen NoAaroToBKaTa
My 3a JNeTHMA Ce30H Ha roauvHara.
PeMOHTHUTE pEenHOCTM ce W3BbLpLlBaT oT
AbllepHoTo ¥ obcnyxBalwo ApYyXecTBo
,Mapuna Kenn MenngxmeHt” EOO/L.

BakaHUMOHHMAT KOMMNMEKC ce ekcnnoaTtupa
uenoroguwiHo. Mpe3 3umHua ce3oH 2019-
2020 r., dyHKuMOHMpaxa 2 oT 4-Te
pecTopaHTa, Kakto W 3anata 3a 6oynuHr,
cna UeHTbpbT, dMTHec-3anata U CKyoL
KopToBeTe. 3a OTAaBaHe Ha TypucTn -
CNy4YarHW 1 OpraHu3vpaHu noceTutenu, ce
noaavpxat MuHumym 100 anaptameHTa.

B KomMnnekca pegoBHO ce npoBexpaTt
MeponpusTUA OT KOHMEpeHTEeH Tun, KaTo
APYXeCTBOTO aKTMBHO Cce CTpemu pfa
pa3suBa TO3M BUA TYPU3BM.

2.1 Mponax6u

MNpe3s nocnegHWTe  HAKOMKO  rOAWHU
ycunuaTa Ha [pyxecTtBOoTO NO OTHOLIEHWe
Ha npopaxbute ca Haco4YeHW KbM
[OCTUraHe Ha HOBM reorpadcku nasapu.
OpyXecTBOTO 3anovHa AEenoBU OTHOLLEHUA
C NapTHLOpPW OT KuTan 3a npepnaraHuTe ot
Hero wumotu. [MpopapeHuTte npe3 2020 r.
WUMOTK Ca OCHOBHO Ha pPYyCKM rpaxaaHu, KaTto
MEeHUOXMBHTET Ha  [pyxectBoTo €
obHapexaeH OT Bb30OHOBABAHETO Ha
WHTEpeca 3a HeABUXUMM WMMOTWU Ha TO3U
nasap.

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company'’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.12.2020 the market price of the
Company’s shares on “NewConnect” was
PLN 2.08 per share.

2. Marina Cape

During the twelve months of 2020 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD's efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2020 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.
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2.2 PuHaHcMpaHe W uHOpMauusa 3a
HOBOBb3HUKHAIK CbLUECTBEHU
B3eMaHus W/WNU 3aAbITKeHUs 3a npes
OTYETHUA Nepuos,

B nepvoga 01.01.-31.12.2020 ., 3a
JMHTepkanutan MNponepty OusenonMbHT”
ACWLL He ca Bb3HMKBaNM HoBU
CbLLECTBEHU B3EMaHUA W/UNWN 3a4bITKEHNS.

Kbm 31.12.2020 r. ,UHTepkanuTan
MNponbpth OueenonmbHT” ACUL nma
3abMXeHnA KbM 6aHKOBU MHCTUTYLIMK, B
pa3smep Ha 11 735 xun.ne.(6 000.00
XWUn.espo).

Ha 30.07.2020 r. K®H noTBbpam npocnekra
3a nybnuyHo npepnaraHe Ha akuumn

Ha 06.08.2020 r. cbobuieHneTo 3a nybanuHo
npegnaraHe Ha LUEeHHM KHUXKa Ha
Apy»xecTtBoTo no un. 92a ot 3MMNUK (8
pepakuuMAaTa Ha pasnopepbarta kem 1B 6p.
28 o1 2020 r.) e NnybAKKyBaHO Ha
WWW.X3Nnews.com, Ha MHTEPHET CTpaHMuuTe
Ha EmuTtenTa (www.icpd.bg) v Ha
YMbAHOMOLLEHNA UHBECTULMOHEH
nocpegHuKk (www.intercapitalmarkets.com).
- HayanHa pgata 3a Tbprosua u NnpexsbpasHe
Ha npaBaTa Ha BopcaTa, KakTo M HavanHa
4aTa 3a 3anucBaHe Ha akuuu oT
yBenuyeHueto: 24.08.2020 r.;

- KpaitHa pgata 3a Tbprosua Ha NpaBaTta Ha
6opcara: 03.09.2020r.;

- KpaitHa pata 3a npexsbpasHe Ha NpaBata:
08.09.2020r;

- [lata Ha aykuMoHa no un. 1126, an. 7 ot
3MNMUK: 15.09.2020 r;

- KpaiiHa para 3a 3anucBaHe Ha akuum oT
yBennyenueto: 01.10.2020 r.;

Ha 13.10.2020 r. cbrnacHo snucseaHe Ne
20201013143520 no enekTPOHHOTO AEN0 Ha
OpyxecTsoTo B TbproBCKUA perucrobp e
BMMCaHa NPOMAHA B pa3mepa Ha KanuTtana,
KaTo cblumAT Be yBenmyeH 8 pe3ynTaTt Ha
yCneLwHo NPUKAYUAA NOANKUCKE NPK
ycnosuaTa Ha nybanyHO npegnaraHe Ha
akuuu c Hoeu 21 755 000 6poa 06UKHOBEHM,
NoMMeHHU Be3HaNMYHU aKLUU, BCAKA C
npaso Ha eAWnH rnac, HOMMHaNHA CTOMHOCT 1
NEeB M eMUCUOHHA CTOMHOCT 1 nB.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.12.2020 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 31.12.2020 ,Intercapital Property
Development” ADSIC’s obligations to bank
institutions amount to BGN 11 735 thousand
(6 000.00 EUR).

On 30.07.2020 the FSC confirmed the
prospectus for public offering of shares

On 06.08.2020 the announcement for public
offering of securities of the company under art.
92a of LPOS (as amended by SG No. 28 of
2020) is published on www.x3news.com, on
the issuer's website (www.icpd.bg) and on the
authorized investment intermediary

(www.intercapitalmarkets.com ).

- Start date for trading and transfer of the rights
on the stock exchange, as well as start date for
subscription of shares from the increase:
24.08.2020;

- Closing date for trading the rights on the stock
exchange: 03.09.2020;

- Final date for transfer of rights: 08.09.2020;

- Date of the auction under Art. 112b, para. 7 of
LPOS: 15.09.2020;

- Deadline for subscription of shares from the
increase: 01.10.2020;

On 13.10.2020, according to entry Ne
20201013143520 on the electronic file of the
Company, a change in the amount of the
capital was entered in the Commercial
Register, as it was increased as a result of a
successfully completed subscription under the
conditions of public offering of shares |,
registered dematerialized shares, each with the
right to one vote, nominal value BGN 1 and
issue value BGN 1.
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Ha 14.10.2020r. LlentpaneH [eno3suTap
BnMca B perncrbpa cM emmcuaTa ot
yBE€NIMYEHMETO Ha KanuTana.

Ha 20.10.2020 r. emucuATa € BNUCaHa B
peructbpa Ha KOH noun. 30, an. 1, 1. 3 o1
3K®H;

Ha 23.10.2020 r. emucuaATa € BbBegeHa 3a
Tbprosusa Ha bPOb.

CbC cpeacTBa OT yBe/IMYEHMETO Ha KanuTana
OPYEeCcTBOTO € Noracuio CBOW 3a4b/IKEHUA
B pa3mep Ha 20 260 000 xun.ns..

3. Bopoeey,

Mpe3s meceu man 2008 r. [pyxecTBoTO
NnonyYsM paspelleHWeTo 3a CTpoex U
3anoyHa cTpouTenHute paboTy No NpoekTa
B KypopoTHMs Kkomnnekc boposel. 3a
U3NbNHUTEN Ha crpagata go ervan rpyb
cTpoex belwe n3bpaHo apyxectsoto Muama
ALl. TepeHbT, BbpXy KOWTO ce uarpaxpa
npoekTsT, e ¢ nnowy, 6 600 kB. M. O6eKkTbLT e
¢ pa3rbHaTa 3acTtpoeHa nnow 10 000 kB. M
M BKMIOYBA XWNULWHA 4YacT - 5 175 KB. M,
Tbproeckun nnowm - 3 140 KB. M 1 NOA3EMHM
rapaxun -1 685 kB. M.

Mpe3 MeceL  OKTOMBPM 2008 r.
OpyxectBoTo  nony4n  AKT 14 u
YpaocTtoBepeHue 3a 3aBbplueH rpyb cTpoex
3a npoekTta B bopoeel. KbM gHewHa aaTta
ca OTCTpaHeHu 3abenexkuTe no
JONbAHUTENHUTE NpegnucaHua Ha YE3. AKT
15 3a BBLHLWHOTO €. 3axpaHBaHe Ha obekTa
¥ NOANUCBAHETO Ha AOroBOP 3a U3KYMNyBaHe
Ha TpadhonocTa we 6bae HanpaBeHO cneg
NpuKnioYBaHe Ha ctpoutencteoto (AKT 15)
3a crpaparta. KbM MmomeHTa Bcudku CMP no
obekTa ca 3amMpas3eHW 3a HeorpeaeneH
nepuog ot Bpeme.

Ha 17 pekemepu 2013 r. [pyxecTBoTo
CKMIOYM [OroBOp 3a (PMHAHCOB NU3UHT Ha
Heasuxumu umotu ¢ ,Bwnrapua IusuHr”
EAL ¢ nu3uHroB O6EKT: WMHBECTULMOHHUA
npoekt ,lpaHa bBoposelw’. JlusnHrosara
LeHa, KoaTo cneagale Aa 6bae nannareHa
6ewe B pa3mep Ha 2 927 724,36 espo 6e3
OOC. lMepBoHayanHo nM3nHroBata LUegHa
cregpawe aa 6bae u3nnateHa B CpPoK 2
roAnHu OT NpegaeaHe Ha BNageHneTo BbpXy
nuanHrosuTe obekTn, oT Kouto 6 Meceua
rpatuceH nepwon, 4pe3 24 NU3UHIOBM

On 14.10.2020 the Central Depository entered
in its register the issue of the capital increase.

On 20.10.2020 the issue was entered in the
register of the FSC under Art. 30, para. 1, item
3 of the FSCA,

On 23.10.2020 the issue was introduced for
trading on the BSE.

With funds from the capital increase the
company has repaid its liabilities in the amount
of BGN 20,260,000 thousand.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
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BHOCKM, AbMXUMK Ha 20 4yucno Ha meceua,
338 KOWTO BHOCKata € AbnXuma, npu
dukcnpaHa roguvwHa nuxea ot 9 %. Mo
B3aUMHO CropasymMeHue Mexay CTpaHuTe
oT 2014 r. cpokbT 3a noracABaHe Ha
NU3NHroBuUTE BHOCKM Oelle yabnXeH Ao
20.12.2020 r.,, B pe3yntaT Ha KOeTo
nuauHrosata ueHa Oelwe nNpoMeHeHa Ha
3183 968.45 espo 6e3 OMC. B kpas Ha
2016 r. mexpy ctpanute bele nognucaHo
HOBO CropasyMeHWe, CbITlacHO KOEeTo
CPOKbT 3@ noracABaHe Ha JIM3UHTOBUTE
BHOCKM Bewwe yabnxeH ao 20.12.2021 r., a
NU3WHroBaTa LUeHa CbOTBETHO belue
npomeHeHa Ha 3 411 746 espo 6e3 OC. No
cunata Ha Horoeopa ot 17 pekemepu 2013
r. ,MIHTepkanutan Mponbpty OusenonMbuHT”
AOCHL, e npexsbpnuno no HoTapuanex pea
npaeoTto Ha cobcTBEHOCT BbPXY
no3emMrneHnss WMOT C  uaeHTudukartop
65231.918.189, Haxogsaw ce rp. Camokos,
obwmHa CamokoB, Codwmiticka obnact, u
noctpoeHata B TO3M WMOT  Crpaga,
NpeacTaBnaBalla XoTenckus anapTaMeHTeH
komnnekc ¢ obcnyxeawm obektu C
naeHTudukaTop 65231.918.189.2, Ha
nuanHrogartensa ,bwnrapua INuaunr’ EA. B
pe3yntat Ha TOBa W MpPWU YCMNOBMATA Ha
obpateH nusnHr ,MHtepkanutan MNponbpTtu
AuveenonmbHT” ALOCUL, nonyus ot
nu3unHrogaTtens BNafeHueTo BbpXy
uMoTuTe, npegmetr Ha [oroBopa 3a
PUHAHCOB NU3NHT.

B cnepcteve Ha 3-cTpaHHO cnopasymeHue
Ha 13.11.2019r, mexgy WHTepkanutan
Mponbptu uesenonMbHT, Bvnrapus JIM3nHr
n Wueectbank AL, Bwbnrapua JIusumHr 6e
3amMeHeHa KaTo nuanHrogarten oT
MuBecTtbank Al. KbM gHellHa gata BCUYKMK
oCcTaHanu Knay3uw Ha goroBopa ca
HEMPOMEHEHM.

6. OCHOBHM pMCKOBE M HECWUIYPHOCTM, Npeq,
KOoUTo e  wu3npaseHo  WMHTepkanutan
Mpombpt  OueenonmbHT ALCUL, npes
ocTaHanara 4Yact Ha (hpuHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE W HECUTYPHOCTU, KOUTO

LMHTepkanutan [ponbptv [OuBenonMbHT”

AOCWL moxe pa cpewHe npe3s 2020
rogvHa ca:

e asapeH pUCK - PUCK OT HamaneHue

Ha nasapHuTe LeHn Ha

date was extended until 20.12.2020 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2020 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

As a result of a 3-way party agreement on
13.11.2019, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2020 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
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HeaABUXMMUTE UMOTH, KOWUTO
OPYXeCcTBOTO npofaBa B pesynTar
Ha CBWTO TbpPCEHE Ha BaKaHLMOHHW
MMOTHU, KakKTO U PUCK OT HUCBK
Typuctudecku notok 3a 2020 r. B

pesyntaT Ha 6aBHOTO
Bb3CTaHOBABaHE cneg
HeoTAaBHalWHarTa rnobanHa

thmHaHcoBa kpu3a.

e puck  OT HEBB3MOXHOCT 3a
obcnyxesaHe Ha B3eT 6aHKOBU
3aeMu 1 uapageHarta obnuraumoHHa
emMucua - B Criydamn, 4ye OpyXecTBoTo
He ycnee Aa reHepupa A0CTaTbyHO
npuxoau 3a nokpueaHe Ha
pasxoauTe 3a NUXBW W MoracABaHe
Ha rnaBHULMUTE.

7. MHcopmMaumusa 3a CKNIOYEHU ronemu
cAenku CbC CBbp3aHu nmvnu
3avHTepecoBaHu nuua

Mpez pasrnexaaHua nepuon
“UnTepkanutan MponbpTv [OMBENONMBLHT"
ACWL He e cknuyBano ronemu CAENKu
CbC CBbP3aHu U/Mnun 3anHTepecoBaHu nuua.

8. WHdopmauma 3a npoeeaeHo PepnoBHO
roavwHo obwo cubpaHwe Ha akuumoHepuTe
Ha [lpyXecTBOTO

Ha 11.05.2020 r. 6ewe npoBeaeHo
3acenaHne Ha CbBeTa Ha OMPEKTopuUTe Ha
MKNO AOCWL, Ha koeto bGewe B3eTO
pelleHne 3a CBMKBaHe Ha pefoBHO roguLWHO
O6wo chbpaHne Ha akumoHepute 3a 2019
r., KoeTo ga ce nposege Ha 29.06.2020 r. ot
11:00 yaca, B rpag Codwmna, yn. ,AHren
KbHueB” N¢ 3 npu cnefHus AHEBEH pea:

,TO4Ka nbpea: [oknagM Ha ynpaBuTe/IHUA
opraH 3a AeilHocTTa Ha [pyxecTBOTO npes
2019 r,;

MpoekT 3a pewenune: O6woTo cbbpaHne Ha
akuuoHepuTe npuema goknana Ha Cobeeta
Ha  OuMpeKkTopuTe 33 JeWHoCcTTa  Ha
OpyecTsoTo npes 2019 T 7]
KOHCONMAMPAHUA OO0KNaA 33 AeNHOCTTa Ha
[pyxectsoTto npe3 2019 r.;

Touka sTopa: loauweH goknag Ha OanTHUA
KomuteT Ha [lpyKecTBOoTO 32 JenHOCTTa
npe3 2019r.;

MpoekT 3a pewexue: 06woTo cbbpaHue Ha
aKuMoHepuTe NpUema rogullHUA A0KNaA Ha
OauTHua kKomuteT Ha [lpyxectBoTO 3a

company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2019 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about Regular Annual General
Meeting of the Company'’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2020 at 1100
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

"ltem one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

Item two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
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AenHocTTa npes3 2019r.;

Touka Tpera: [Jloknagn Ha u3bpaHua
perncTpMpaH  oguMTop N0 TFOAULIHKUTE
dWHaHcoBKM oTyeTH Ha [pyxecTsoTo 3a 2019
rs

MpoeKT 3a_pewenue: O6wWoOTO cbbpaHue Ha
aKuuoHepute npuema AOKNaaa Ha
n3bpaHuMA  perucTpupaH  oauTop  no
roguwHUA GUHAHCOB OTYEeT Ha [pyKecTBoTo
33 2019 r. 1 NO roAMIWHKMA KOHCONMAUPaAH
¢drHaHCoB oTyeT Ha [lpy*kecTBoTo 3a 2019 r.;

Touka 4verBbpra: [lpremaHe Ha rogMLIHMA
¢uHaHcoB oTyeT Ha [lpyecTBoTo 3a 2019 r.;

MpoekT 3a peweHue: O6woTo cbbpaHue Ha
aKUMOHEPUTE NpUema rogullHUA GUHAHCOB
oTyeT Ha ApyxecTeoTo 3a 2019 r.;

Touka nerta: llpyemaHe Ha KOHCONUAUPAHUA
roguiieH ¢puHaHCOB oT4eT Ha [lpy»KecTBOTo
3a 2019r.;

MNpoeKT 3a pewenune: 06wWOTO cbbpaHue Ha
aKUMOHepUTe npuema KOHCONUAMpPaHMUA
rogvweH GUHAHCOB OTYET Ha [pyKecTBoTo
3a2019r.;

Touka wecra:
OTHOCHO duHaHCcoBUA
ApyxecrBoTto 3a 2019 r.;

MpuemaHe Ha pelweHUe
pesyntat  Ha

MNpoekT 3a peuweHue: ObwoTo cbbpaHue Ha
aKuMoHepuTe npuema npeanoXNKeHUeTo Ha
CbBeTa Ha AMpeKTopuTe oT4yeTeHaTa 3aryba
OT AeilHocTTa Ha [pyxectBoTo 3a 2019 r. B
pa3smep Ha 66 000 nB. ga ocTaHe HENOKPUTA.

Touka ceama:  OcoboxpgaBaHe  OT
OTrOBOPHOCT Ha 4neHoseTe Ha CbeeTa Ha
AVpeKTopuTe 3a AelHocTTa MM npes
nepuwoga 01.01.2019r.-31.12.2019r,;

MpoekT 3a pewenue: O6wWoOTO cbbpaHue Ha
aKunoHepute ocBoboXaaBa OT OTTOBOPHOCT
yneHoseTe Ha CbBeTa Ha AUpeKTopuTe
Benunuko CroitueB KnuHros, LiBetenuHa
Yasgaposa Xpuctosa u ,AXE/ION 2012
004, ¢ EMK 202371390, 3a geHAHOCTTa UM
npes neproga 01.01.2019r. - 31.12.2019 r,;

Touka ocma: M3bop Ha peructpupan oguTop
33 NpoBepKa M 3aBepKa Ha roAuwHUTe
¢$rHaHCcoBM OTYETU Ha [pyxecTBoTO 3a 2020
s
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activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;

Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;

ltem six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

Item seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019,

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
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MpoekKT 3a pelweHune: 3a NpoBepKa U 3aBepKa
Ha roguwHUTe UHAMBMAYANEH ]
KoHconugupaH ¢uHaHcoBu otyetn 3a 2020
r. ObwoTto cbbpaHne Ha akKuuoHepuTte
“36Mpa perucTpMpaHna 0aUTOpP, NPeaNoXeH
ot CbBeTa Ha AMpPEeKTOpUTE U NpenopbyaH oT
OANTHUA KOMMTET, CbINMAacHO CbAbPIKALLOTO
ce B MmartepuanuTe no JAHEBHWA pej
npeanoxeHue;

Touka pesera: Otyer Ha [lupeKktopa 3a
BPb3Ka C MHBECTUTOPUTE;

MpoekT 3a pewenune: ObwoTo cbbpaHue Ha
akuMoHepuTe npuema ot4yeTa Ha [upekTtopa
3a BPpb3Ka C MHBECTUTOPUTE;

Touka pecera: [oknag Ha ynpasuTenHuA
opraH 3a u3nbAHeHue Ha [lonuTukata 3a
Bb3HarpaXkaeHusaTa Ha YneHoseTe Ha CbBeTa
Ha AupeKkTopuTe Ha [pyxecteoTo 3a 2019 r.;

MpoekT 3a peweHune: ObwoTo cbbpaHue Ha
akuMoHepuTe npuema Aoknaga Ha Cobseta
Ha AOUPEKTOpUTE 33 MU3MNbAHEHMEe Ha
MonuTuKkata 3a Bb3HarpaxaeHuara Ha
yneHoseTe Ha CbBeTa Ha AMPEKTOpUTE Ha
JdpyxectBoTo 3a 2019 r,;

Toyka epuMHageceTa: MpuemaHe Ha
npomeHu B ycTasa Ha [lpyxecTBoTo.

NpoekT 3a pewenune: ObwoTo cbbpaHue Ha
akuuoHepute opobpaBa npomeHuTe B
YcraBa Ha APYHKeCcTBOTO CbrnacHo
CbAbPKAWOTO Cce B MmaTepuanute no
AHEBHMA pea npeanoXKeHue.

Touyka  pBaHagecera: Mpnemane Ha
NPOMeHu B cbecTasa Ha OAUTHUA KOMUTET Ha
[ApyxecTBOTO.

MpoekT 3a peweHune: O6woTo cbbpaHue Ha
akumMoHepute opobpasa NpomeHUTe B
cbctaBa Ha  OAMTHMA  KOMUTET  Ha
[py*ecTBOTO CbINAacHO CbABPHKALOTO Ce B

maTepuanute no OHEeBHUA pea
npennoXeHue.
Touka  TpuHapgecerta: MpuemaHe Ha

pelleHne 3a NOAHOBABaHe HAa MaHAaTa Ha
CvBeTa Ha AupekTopuTe.

MpoekT 3a_pewenune: O6woTo cbbpaHue Ha

akuMoHepuTe npeusbupa pocerawHuTe
yneHose Ha CbBeTa Ha AUpPeKTopuTe
Benuuko Croiue KnuHroe, LUsetenuHa
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certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Item eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

ltem twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

Item thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
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Yaspaposa Xpucrosa u ,AXE/ION 2012“
004, c EMK 202371390, 3a HOB neTroguLUeH
MaHAaT CYMTAHO OT AaTaTa Ha MpoBeXxJaHe
Ha obwoTo cbbpaHue.

Touka yeTupuHagecera: PasHu.”

Ha 21.08.2020 r. 6ewe npoBeaeHo
3acefaHne Ha CbBeTa Ha AupekTopute Ha
MKNO ALCUL, Ha koeto 6elwe B3eTo
pelleHWe 3a CBWKBaHE Ha W3BLHPEAHO
o6wo cvbpaHue Ha akuMoHepuUTe, KOeTo Aa
ce npoeepe Ha 28.09.2020 r. ot 11:00 yaca,
B rpaa Codwms, , yn. ,Jobpyaoxa“ Ne 6, eT. 4
npu cnegHvWs AHEBEH pea;

O6woto cbbpaHue we ce nposege
npu cNegHUA OHEeBEeH pea:

,» TOUYKa nbpea: Mpuemane Ha
NOAUTUKA 3a BB3HArpaXKAEHuATa Ha
uneHoseTe Ha CbBeTa Ha gUpeKTopuTe
Ha [pyxecTBOTO.

MpoekT 33 pewenue: O6uwoTo
cbbpaHue Ha akuuoHepute npuema
HOBA NONMUTKUKA 33 Bb3HarpaskaeHuaTa
Ha u4neHoBeTe Ha CbBeTa Ha
AUPEKTOPUTE HA APYIKECTBOTO, KOATO
OTMEeHSA Aocera AeilcTBallaTa Takasa.

Touka Bropa: [pMemaHe Ha pelweHne
3a MoAHOBABaHe Ha MaHAata Ha
CvBeTta Ha aupeKkTopuTe.

MNpoekt 33  peweHue: Ob6uwoTo
cbbpanue Ha aKuMoHepuTe
npensbupa gocerawHUTe YneHose Ha

CvBeta Ha Aaupektopute Benuyko
Croives KnuHros, LiseTennHa
Yaspaposa Xpuctosa wum ,AXE/IOU

2012“ 004, ¢ EMK 202371390, 3a HOB
neTroguwieH MaHaatT CcuyuTaHo  oT
AaTaTa Ha npoBexaaHe Ha 06wWoTo
cbbpaHue.

Touka Tpeta: Pa3Hu.”

9 WHbopmauma 3a BaXKHM CbOUTMA

HacTunuaun cneg oT4EeTHUA nepuoa

Hama TakuBa.

the date of the General Meeting.

ltem fourteen: Miscellaneous. ”

A meeting of the Board of Directors of ICPD
REIT was held on 21.08.2020, at which a
decision was made to convene an
extraordinary general meeting of shareholders
to be held on 28.09.2020 at 11:00 am in the city
of Sofia. ,, 6 Dobrudja Str., 4th floor with the
following agenda:

The General Meeting will be held with the
following agenda:

“ltem one: Adoption of a policy for the
remuneration of the members of the Board of
Directors of the Company.

Draft resolution: The General Meeting of
Shareholders adopts a new remuneration
policy for the members of the Board of
Directors of the company, which repeals the
current one.

Item two: Adoption of a decision to renew the
mandate of the Board of Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova and
AHELQY 2012 OOD, with UIC 202371390, for
a new five-year term from the date of the
General Meeting.

Point three: Miscellaneous. "

9 Information on major events occurring after
the reporting period

No such events occurred.
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10. WHcopmauus OTHOCHO CTaHOBHMLLE Ha
ynpasuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauus Ha

ny6nuKyBaHu NporHo3u

HpyxecTBoTo He e nybnukyBano nporHo3u
3a pes3yntatute OT TekywaTta duHaHcoBa
rognHa.

Benuuko
NanbnHuTEneH aupe

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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