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1. O6wa nHdopmaLus
1.1.  ®uHaHcoBM pe3ynTtatu

MNpe3 Tpeto TpuMmeceune Ha 2022 .
[pyXecTBOTO HE e reHepupano NpUxoau ot
HEABUXUMU UMOTH.

MNpe3 Tpeto Tpumecedne Ha 2022 r.
[pyXecTBOTO HE e peanuaupano npuxoau
OT CTOKM.

O6wmaT pe3ynTaT oT AeHOCTTa, BKITIOYBALL,
W (UHaAHCOBWUTE pa3Xxoau, € onucaH no-

aony.

1 General Information
1.1 Financial results

During the first nine months of 2022 the
Company has not generated revenues from
sales of real estate properties.

During the first nine months of 2022 the
Company has not generated revenues from
services.

The total result of the activities, inclusive of
the financial expenses, is described below.

(xur. 1eBa OCBEH faHH1 Ha aKLns/
in BGN ‘000, except per share data)

30/09/2022 | 30/09/2021

Mpuxoawn ot npogax6u
Sales Revenues

- 5114

[pyrv npuxoaw ot genHocTTa

Other revenues from the company's activity

DuHaHCOBU NPUXOAU
Financial revenues

WaBbHpenHu npuxoam
Extaordinary revenues

PeayntaT oT ocHOBHa geiHocT
Recurring Pre-tax Profit

-444 -998

HeteH pe3ynraT oT geiiHocTTa
Net Income

-444 -998

HeTeH pe3ynTart Ha efHa akuma
Earnings per share (EPS)

-0.016 -0.036

Cyma Ha akTusuTe
Total Assets

50 778 44 550

3emu
Land

91387 7 549

WNHBECTULIMOHHY UMOTH
Investment Property

25 773 24 806

HeszaBbplueHO NpoU3BOACTBO
Work in progress

0 0

HeTHu akTuBKu
Net Equity

28 465 22 332

AKUMOHEpeH KanuTan
Registered Capital

27766 27766

Bpoit akumm
Number of Shares

27766476 | 27 766 476

1.2.  Twbprosus c akuuuTe

Kbm 30.09.2022 roguHa nasapHara LeHa Ha
akunute Ha Bwbnrapcka c¢oHgoBa 6Gopca -
Codbus e 0.985 neea 3a akums.

B nepvoga 01.01.2022 - 30.09.2022 r. Ha®i-
BUCOKATa nasapHa LeHa Ha akuuute Ha
OpyxectBoto Ha B®B-Codums e 0.99 ns.,
pocturHata Ha 25.03, 28.06, 27.07 wu
30.08.2022 u a Hal-HUcKkaTa - 0.945 nB. 33
akums ot 10.01.2022 .

Mpe3 mece aBryct 2010 r. ,MHTepkanuTan

Shares trading

As of 31.09.2022 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.985 per share.

During the period 01.01.2022 - 30.09.2022
the highest market price of the Company’s
shares was BGN 0.99 reached on 25.03,
28.06, 27.07 and 30.08.2022, and the lowest
one - BGN 0.945 per share from 10.01.2022.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”
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Mponbptn [OueenonmbHT” ALOCWULL crawa
nmbpBaTa 6bArapcka KOMNaHUs, YUUTO aKumm
ce TbprysaT Ha KanwTanoB nNasap W3BbH
Bbnrapusa, kakTo M nbpBata 6Gbnrapcka
KOMMaHusa, 4YMMTO akuuMnm ca npuetu 3a
TbBProBUA Ha nasap, OpraHu3upaH orT
Bapwasckata ®oHgoBa Bopca. 11.08.2010
r. 6ewe nbpBaTa AaTa Ha KOTUPOBKA Ha

aKkumuTe Ha ApyxecTBoTO Ha
anTepHaTUBHaTa CUCTEMa 3a TbProsBus 3a
HOBU KOMNaHuu “NewConnect”,

opraHu3upana oT Baplwasckata 6opca.

Kbm 30.09.2022 r. nocnepgHaTa u3TbprysaHa
LieHa Ha akumute Ha nasapa “NewConnect”
e 1.33 3n0oTn 3a egHa akuuS.

2. MapwuHa kein

Mpe3 nbpeoTO TpUMeceune Ha 2022 r. 6axa
M3BbPLUEHN AEMHOCTU NO OTCTPaHABAaHEe Ha
Bb3HMKHANM HEepeaHoCTU Mo BpeMe Ha
eKcnnoarauusaTa U pemMoHTHUM paboTu Ha
Komnnekca € Uen noAroToBkata My 3a
NeTHWs Ce30H Ha roguHata. PemoHTHuTe
AeHOCTW Ce WU3BBLPLBAT OT AbLLEPHOTO M
obcnyxsawo apyxecteo ,MapuHa Kewn
MeHnoxmieHT” EOO/.

BakaHUMOHHUAT KOMNIEKC ce eKcnnoaTupa
uenoroguwHo. lMpe3 3uMmHMA ce3oH 2021-
2022 r., (yHKkuMoHuMpaxa 2 oT 4-Te
pecTopaHTa, KakTo W 3anaTta 3a 6oynuHr,
cna UeHTbpbLT, (UTHEC-3anata WU CcKyouw
KopToBeTe. 3a oOTAaBaHe Ha TypucTu -
Crny4YaHW 1 OpraHu3upaHu NOCceTUTENnu, ce
nogabpxat MuHuMym 100 anaptameHTa.

B komnnekca pegoBHO ce npoBexaaTt
MEPONPUATUA OT KOHMEpPEeHTeH TWn, KaTo
APYXecTBOTO aKTMBHO Ce CTpemMu [a
pas3BuBa TO3W BUL TYPU3bM.

2.1 MNpopax6w

Mpe3 nocnegHUTe  HAKONKO  rOAUHU
ycunuata Ha [pyXecTBOTO MO OTHOLUEHWE
Ha npogaxbute Cca HACOYEHM KbM
AocturaHe Ha HoBW reorpadCkv nasapw.
[pyXecTBoTO 3ano4yHa AEMNOBU OTHOLLIEHWA
C NapTHeOpu OT KuTan 3a npegnaraHuTe oT
Hero umotu. [popapeHute npe3 2021 r.
UMOTH ca Ha 6bnrapcku KPUONYECKU NuLa.

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2022 the last trade price of the
Company’s shares on “NewConnect” was
PLN 1.33 per share.

2. Marina Cape

During the first quarter of 2022 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2021-2022 2 of all the 4 restaurants were
functioning, as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The properties sold in
2021 belong to Bulgarian legal entities.
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2.2 ®uHaHcupaHe W uHdopMmauus  3a
HOBOBb3HUKHAaINM CbLUECTBEHU
B3eMaHUA WuWNW 3agbrXeHWa 3a npes
OTYETHUSA nepuos

B nepuopa 01.01.-31.03.2022 r., 3a
.MHTepkanutan [MponbpT OuBenonMbHT”
AOCULL He ca Bb3HWKBanNM  HOBW
CbLUECTBEHN B3E€MaHUS U/UNK 3aabIIXeHNs.

3. Boposely

MNpe3z meceu maw 2008 r. [pyxecTtBoTo
nony4yn paspeLlleHneTo 3a CTpoex W
3anoYHa ctpouTtenHute paboTu No Npoekra
B KYpPOpPOTHMs Kommnnekc bBoposeu. 3a
M3MbNHWTEN Ha crpagata Jo etan rpyb
cTpoex 6ewe n3bpaHo gpyxectsoto Muauma
ALl. TepeHbT, BbPXy KOMTO ce wuarpaxpna
npoekTsT, e ¢ nnow, 6 600 kB. M. OBekTLT e
C pasrbHata 3actpoeHa nnow, 10 000 k8. m
W BKNOYBa XuUnuwiHa 4Yact - 5 175 kB. M,
TbProecku nnowum - 3 140 kKB. M U Noa3emMHU
rapaxv - 1 685 kB. m.

Mpes  mecey  oktomepu 2008 .
OdpyxectBoto nonyuw AKT 14 n
ypaoctoBepeHue 3a 3aBbplueH rpy6 cTpoex
3a npoekTa B BopoBel. KbM aHewHa pata
ca OTCTpaHeHu 3abenexkurte no
AONBNHUTENHUTE NpegnucaHna Ha YE3. AKT
15 3a BBHWHOTO en. 3axpaHBaHe Ha obekTa
1 NoAnNUCBaHETO Ha [0roBop 3a U3KynyBaHe
Ha TpadonocTta we 6bvae HanpaseHo cnep,
NPUKNIOYBaHE Ha CTpouTencTeoto (AKT 15)
3a crpagata. KbMm MomeHTa Beuyku CMP no
obekta ca 3ampaseHM 3a HeonpepeneH
nepuoa oT Bpeme.

MNnaHoBeTe Ha [pyXecTBOTO OTHOCHO
npoekrta ,[paHn boposeu” 6sxa ToW Aa
6bae 3aBbpleH CcbC cpeacTeata  oOT
yBENUYEHWETO Ha Kanutana, koeto Gele
oCbllecTBeHo npe3 tonu-aeryct 2010 r.
HabpaHute cpeactea obaye He 6axa
AocTartbyHM, 3a pAa Obaoe  3aBbpLIeH
KOMMMEKCHT.

Ha 17 pekemepu 2013 r. [pyxecTBoTO
CKNoYM aorosop 3a OUHAHCOB MU3UHT Ha
HeaBMXUMU UMOTW C ,Bwnrapus Jusudr’
EAL ¢ nuanHroB 06eKT: WHBECTULMOHHUSA
npoekt ,[paHn bopoeeu”. JlvsuHrosara
LeHa, KOATO cneppalwwe Aa 6bae nannareHa
Gewe B pasmep Ha 2 927 724,36 espo 6e3
AOC. MbpBoHavanHo nuaMHroBata LeHa

2.3 Financing and information for newly arisen
significant claims and/or obligations during
the reporting period

During the period 01.01.-31.03.2022 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sqg.m. built-up area and includes -
residential area - 5 175 sgq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’'s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
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cnensawe aa 6bae usnnateHa B CPok 2
roguMHY OT NpefaBaHe Ha BNafleHUeTo BbpXY
nusvHroButTe o6eKkTH, OT KouTo 6 Meceua
rpaTuceH nepwon, 4pe3 24 nNU3NHIOBU
BHOCKK, Abnmxumn Ha 20 4nucno Ha meceua,
3a KOWTO BHOCKaTa € [ObMXuma, npu
dukcupaHa roguwiHa nuxea ot 9 %. Mo
B3aWUMHO CMNOpa3yMeHue MexXay CTpaHuTe
or 2014 r. cpokbT 3a noracsBaHe Ha
NU3nHrosuTe BHOCKM bGele yabnXeH [0
20.12.2021 r., B pesyntar Ha KoeTo
nuauHrosata LuUeHa Oelwe npoMeHeHa Ha
3183 968.45 eBpo 6e3z OOC. B kpas Ha
2016 r. mexgy cTpanuTe belue nNognUcaHo
HOBO Cropa3yMeHWe, CbIMacHo KOeTo
CPOKbT 3a noracsiBaHe Ha JU3UHroBUTE
BHOCKM Bewe yabnxeH ao 20.12.2021 r., a
NU3nMHroBaTa LUeHa CbOTBETHO Gelle
npomeHeHa Ha 3 411 746 espo 6e3 AC. Mo
cunara Ha [orosopa ot 17 gekemepu 2013
r. ,MiHTepkanutan Mponbptu AnsenonMbHT”
AZICUL| e npexebpnvno no HoTapuaneH pep,
npaBoTo Ha cobcTBeHOCT BBPXY
NO3EMNEeHUA WUMOT C  uaeHTudmKaTop
65231.918.189, Haxopsaw, ce rp. Camokos,
obwwuHa Camokos, Coduiicka obnact, u
nocTtpoeHata B TO3M WMOT cCrpaja,
npeacraBnABalla XOTENCKUA anapTaMeHTeH
Komriniekc ¢ obcnyxeawm obektm ¢
naoeHtudukatop  65231.918.189.2, Ha
nusuHropatensa ,Bwnrapua Nuaudr’ EALl. B
pesyntat Ha TOBa W MpW YCMNOBUATA Ha
obpateH nusuHr ,MHTepkanutan Mponbpti

AueenonmuHt”  AOCWUL  nonyuu ot
nu3uHrogartens BrafeHueTo BbpXY
uMmotuTe, npeamer Ha [oroBopa 3a
(OUHAHCOB NTU3UHT.

B cnenctene Ha 3-cTpaHHO crniopasymeHve
Ha 13.11.2020r, mexgy WHTepkanurtan
MpontpTn LOvBenonMbHT ALOCWL,
Bbnrapus  JusmHr u  WHBect6ank AL,
Bvnrapua Jlusuer 6Ge 3ameHeHa KaTo
nusnHropgaten ot WHeectbank AL. Kbm
AHElHa fata BCMYKW OCTaHanu Knaysu Ha
Aorosopa ca HENPOMEHEHH.

4. OCHOBHM pVICKOBE W HECUTYPHOCTH, npes,
KOUTO e wu3npaseHo  WHTepkanutan
Mpormbpt  OusenonmbHr ALOCWUL, npes
OoCTaHanara 4yacr Ha hMHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE M HECUIYPHOCTU, KOUTO

grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

As a result of a 3-party agreement on
13.11.2020, between Intercapital Property
Development REIT, Bulgaria Leasing and

Investbank AD, Bulgaria Leasing was replaced
as a lessor by Investbank AD. To date, all other
clauses of the contract are unchanged.

4. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
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.NHTepkanutan MMponbpTv [OuBenonMbHT

ANCUL moxe pa cpewHe npes 2022
rogvHa ca:

e NasapeH PUCK - PUCK OT HamaneHue

Ha nasapHuTte LeHu Ha

HeABUXMMUTE UMOTH, KOUTO

APYXecTBOTO npoAaBa B pes3ynrtaT

Ha CBUTO TbpCEHE Ha BaKaHLWOHHW

UMOTH, KaKTO W PUCK OT HUCHK
TypuUcTudeckn notok za 2022 r. B
pesynrat Ha 6aBHOTO
Bb3CTaHOBABaHE cneg
HeoTAaBHallHaTa rmobanHa
dmHaHcoBa Kpnaa.

® PWUCK  OT  HEeBb3MOXHOCT  3a
obcnyxBaHe Ha B3eTM 6HaHKOBM

3aemMu 1 uspgageHata obnuraunoHHa
eMUCUA - B Cryyaw, Ye ApYyXecTBOTO
He ycrnee Aa reHepupa [OCTaTb4yHO
npuxogu  3a  MNOKPMBaHe  Ha
pasxoguTte 3a NUMXBWM W noracsisaHe
Ha rmaBHULUTE.,

e HapywaBaHeto Ha obu4yanHaTa
MKOHOMUYecka  peiHoct B P
Bbnrapus B8 pesyntat Ha COVID-19
MOXe Aa nosnuse HebnaronpuaTHO
BbpXy onepauunte Ha APYXEeCcTBOTO,
B 4acTHOCT BBPXYy npuxogute OT

npogaxba W  ynpaeBneHWe Ha
BaKaHLUWOHHW UMOTMW.
OcBeH BnuAHMETO Ha obsABeHata Ha
11.03.2020 r. ot CeeToBHaTa 34paBHa

opraHusauua naHaemMus rno OTHOLIEeHWE Ha
pasnpocTpaHeHuetro Ha COVID-19, apyro
CbbUTME C WBKMIYUTENHO OTPULATENHO
Bb3feicTBne, € W3byxHanuAT BOEHeH
KOHNMKT Mexay Pycus u YkpaiHa.
[pyXecTBOTO HIMa OUPEKTHU EKCno3vumu
BbB (OMHAHCOBW MHCTPYMEHTU, U3AaneHn OT
emMuTeHT B Pycusa u YkpaiiHa U oTHOLWEHWA
C pPYCKK 6aHKu.

Henpekute edektn 3a [pyxecTtBoto ce
OYaKBa [a ce W3pa3daT B HapacTBaHeTo Ha
HECUIypHOCTTa U CbLUECTBEHOTO BMollaBaHe
Ha WMHBECTUUMOHHaTa cpepa npe3 2022 r.
[pyXecTBOTO OTUUTaE, Ye & Bb3MOXHO [a ce
BMOWK NNaTeXoCcnocobHOCTTa Ha HEerosu
KNMWEHTU B pe3yntaT Ha WHdnauyuaTa,
MOBULLIEHWUTE LEHN Ha €HEepProHOCUTENUTE K
3arybata Ha pabotHu wmecta. [Mopagu
Hemnpeackasyemarta Ha BOEHHUSI KOHMIUKT,
Ha TO3W eTan NPakTUY4ECKU € HEeBBb3MOXHO
Aa ce HanpaBu KaTeropuyHa nporHosa 3a
OTpaxeHneTo BbPXY rHaHCOBOTO
CbCTOAHUE Ha [pyXecTBoTo.

Intercapital Property Development may face
during 2022 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2022 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

e The disruption of normal economic
activity in the Republic of Bulgaria as a
result of COVID-19 may adversely
affect the company's operations, in
particular, the proceeds from the sale
and management of holiday properties.

Apart from the impact of the pandemic
announced on 11.03.2020 by the World Health
Organization on the spread of COVID-19,
another event with extremely negative impact is
the outbreak of the military conflict between
Russia and Ukraine. The company has no
direct exposures in financial instruments issued
by issuers in Russia and Ukraine and relations
with Russian banks.

The indirect effects for the Company are
expected to be the increase of uncertainty and
significant deterioration of the investment
environment in 2022. The Company recognizes
that it is possible to worsen the solvency of its
customers as a result of inflation, rising energy
prices and job losses Due to the
unpredictability of the military conflict, at this
stage it is practically impossible to make a
definite forecast of the impact on the financial
condition of the Company.
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L UHcopmaums 3a cknoyeHn ronemu
coenku CbC CBbp3aHu nwvnu
3auHTepecoBaHu nNuua

[Mpe3 pasrnexgaHus nepuvog
“‘Nutepkanutan [MponbpTv [OAUBENONMBHT”
ALCHULL He e cknwuyBano ronemu caenku
CbC CBbP3aHu U/Unu 3aMHTEPECOBaHN Nuua.

6. WHdopmauus OTHOCHO CTaHOBMLLE Ha
ynpasuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 33 peanu3auus Ha
ny6nukyBsaHu NporHosu

ApyxecTtsoTo He e ny6ruKysano nporHosu
3a pesynrtatute OT TekywaTta uHaHcosa
rogvHa.

7. WHcbopMauua 3a cBuKaHo PepnoBHO
roguwHo obuwo cubpaHue Ha akuMoHepuTe
Ha [lpyXxecTBoTO

Ha 27.05.2022 r. 6ewe npoBeaeHo
3acefaHne Ha CbBeTa Ha OUPEKTOpUTE Ha
MKMO AOCUL, Ha koeto 6Gewe B3eTo
pelleHne 3a CBUKBaHe Ha peAoBHO roAuLLIHO
Obuwo cbbpaHue Ha akuMoHepuTe 3a 2022
r., Koeto ga ce npoeene Ha 29.06.2022 r. ot
12:00 vaca, B rpag Codua, yn. ,[obpynxa”
Ne 6, eT. 4 Nnpu cnefHuA AHEBEH pea;

»TOYKa mbpBa: [oknag Ha ynpasuTenHWs
OpraH 3a AelHocTTa Ha [pyXecTBoTo npes
2021 r,;

MpoekT 3a pelwenve: O6wWoTo cbbpaHue Ha
aKUMOHepuTe npuema goknaga Ha CbeeTa
Ha  OupeKTopuTe 3a pgeilHocTta Ha
OpyxecteoTo npes 2021 r.

Touyka BTOpa: Moauwen noknag Ha OauTHUS
KOMUTET Ha [pyXecTBOTO 3a QenHocTTa
npes 2021 r.;

[poekT 3a pewenve: O6WoOTO cbbpaHue Ha
akunoHepuTe npuema roaulHuA oKnaa Ha
OputHna komuteT Ha [pyxecTBoTo 3a
AevHocTTa npe3 2021 r.;

Touka Tpera: [oknag Ha wu3bpaHus
perucTpupaH  oguTop MO  TOAWLLIHUSA
¢vHaHcoB oTyeT Ha [pyxecTtBoTo 3a 2021
r.,

MpoekT 33 pewenue: O6WoOTO cbbpaHme Ha

aKkuuMoHepute  npuema  goknaaa Ha
n3bpaHusa perucTpupaH  ogutop  no
roguLwHmuaA PUHaHCOoB oT4yeT Ha

OpyxecTtBoTO 33 2021 1.
Touka yeTBbpTa: lpMemaHe Ha roAUWHWA

5. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital

Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

6. Information about opinion by the

management body regarding the likelihood of
realization of the published forecasts

The company has not published forecasts on
the results of the current financial year.

7. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.05.2022 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2022, to be held on 29.06.2022 at 12:00
hours, in the city of Sofia, Dobrudja 6 str, fl.
4, with the following agenda:

"ltem one: Report of the management body on
the Company's activities in 2021:

Draft decision: The General Meeting of
Shareholders accepts the report of the Board of
Directors on the Company's activities in 2021.
Point two: Annual report of the Audit
Committee of the Company on the activity in
2021;

Draft decision: The General Meeting of
Shareholders adopts the annual report of the
Company's Audit Committee on the activity in
2021;

Item three: Report of the selected registered
auditor on the annual financial statement of the
Company for 2021;

Draft decision: The General Meeting of
Shareholders accepts the report of the elected
registered auditor on the Company's annual
financial report for 2021.

Item four: Adoption of the Company's annual
financial report for 2021;

Draft decision: The General Meeting of
Shareholders adopts the annual financial report
of the Company for 2021; K
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huHaHcoB oT4eT Ha [pyxecTeoTo 3a 2021
il

MpoekT 3a pewenune: O6WoOTO cbbpaHue Ha
aKuMoHepuTe npuema roguwHUa UHaHCoB
oT4yeT Ha [lpyxectBoTo 3a 2021 r.;
Touka nerta: [puemaHe Ha
OTHOCHO  (bUHAHCOBUA
OpyxecteoTo 33 2021 r.;
[poekT 3a pewenune: O6WOTO cbBpaHue Ha
aKUuMoHepuTe npuema pelueHue aa He b6bae
pasnpenensH OUBUAEHT, Tbi KATO CbIMAacHO
npoBepeHUs U oauTMpaH (WMHaAHCOB OTYeT
3a 2021 r. He e peanuaupaH NoONoOXuTEeneH
duHaHcOB  pe3ynTtaT  nognexaw, Ha
pasnpepeneHune, onpeaeneH No peaa Ha yn.
29, an. 3 ot 34CKMLAOC;

Touka wecta: OceoboxpaeaHe  oOT
OTroBOPHOCT Ha 4rneHoeBeTe Ha CbBeTa Ha
AVpeKkTopuTe 3a perHocTTa MM npes3
nepuoga 01.01.2021r.-31.12.2021 r;
[poekT 3a pewenune: O6woTO cbbpaHue Ha
akuuoHepute ocsoboxaaBa OT OTFOBOPHOCT
yYneHoeete Ha CbBeTa Ha AUpPeKTOpUTe
Bennyko Croiiyes KnuHros, LisetenuHa
Yaspaposa Xpwctosa u ,AXENOWN 2012¢
004, ¢ EMK 202371390, 3a geitHocTTa um
npe3 nepuoga 01.01.2021 r.-31.12.2021 r.;
Touka cegma: WM36op Ha perucTpupaH
OAMTOp 3a nNpPOBEpPKa W 3aBepka Ha
roavwHUS buHaHcoB oTyeT Ha
ApyxecteoTo 3a 2022 r.;

MNpoekT 3a pewenve: 3a nposepka W
3aBepka Ha roavwHuA UHAHCOB OTYET Ha
OpyxecTtBoTo 3a 2022 r. O6woTo cbbpaHue
Ha aKuuoHepute wu3bupa perncTpupaHus
ogutop, npenopb4aHd oT OAUTHUA KOMUTET,
a wumeHHo  Hukonan  MonuHyeB -
peructpupaH ogutop ¢ Aunnoma N2 684 B
WOEC;

Toyka ocma: OtyeT Ha [upekTtopa 3a
BPb3Ka C MIHBECTUTOPUTE;

MpoekT 3a pewenune: O6WOTO cbbpaHue Ha
aKuMoHepuTe npuema otyeTa Ha [dupekTopa
3a Bpb3Ka C MHBECTUTOPUTE;

Touka peseta: [oknag Ha ynpaBuUTenHus
opraH 3a u3nbnHeHwe Ha [MonuTukata 3a
Bb3HarpaxaeHusita Ha 4JnNeHoBeTe Ha
CovBeta Ha gupekTopuTe Ha [pyXecTBoTO
3a2021r.;

MpoekT 3a pewenne: O6WOTO cubpaHue Ha
aKuuMoHepute npuema Aoknaga Ha Cbeeta
Ha [OWPEeKTOpUTE 33 U3NMbLIMHEeHWe Ha
Monutukata 3a Bb3HarpaxaeHuaTa Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
OpyxecteoTto 3a 2021 r.;

Touka peceta: MNpuemaHe Ha HOB YcTaB Ha

peLueHve
pe3yntaT  Ha

Item five: Adoption of a decision regarding the
financial result of the Company for 2021;

Draft decision: The general meeting of
shareholders adopts a decision not to distribute
a dividend, because according to the verified
and audited financial statement for 2021, no
positive financial result subject to distribution,
determined in accordance with Art. 29, para. 3
of the ZDSITSDS;

ltem six: Exoneration of the members of the
Board of Directors for their activities during the
period 01.01.2021 - 31.12.2021;

Draft decision: The General Meeting of
Shareholders exempts the members of the
Board of Directors Velichko Stoychev Klingov,
Tsvetelina Chavdarova Hristova and "AHELOY
2012" OOD, with EIK 202371390, for their
activities during the period 01.01.2021 -
31.12.2021.

Item seven: Selection of a registered auditor to
verify and certify the Company's annual
financial statements for 2022;

Draft decision: To verify and certify the annual
financial report of the Company for 2022. The
General Meeting of Shareholders elects the
registered auditor recommended by the Audit
Committee, namely Nikolay Polinchev -
registered auditor with Diploma No. 684 in
IDES;

Item Eight: Report of the Director of Investor
Relations;

Draft decision: The General Meeting of
Shareholders accepts the report of the Investor
Relations Director;

Item nine: Report of the management body on
the implementation of the Policy on the
remuneration of the members of the Board of
Directors of the Company for 2021;

Draft decision: The General Meeting of
Shareholders accepts the report of the Board of
Directors on the implementation of the Policy
on the remuneration of the members of the
Board of Directors of the Company for 2021;
ltem ten: Adoption of a new Statute of the
Company;

Draft decision: The General
Shareholders adopts a new Statute of
"Intercapital Property Development" REIT,
approved by Decision No. 185-DSITS dated
10.03.2022 of the Financial Supervision
Commission, which completely cancels the
Statute in force until now, announced in the
electronic file of The company in the
Commercial Register;

Item eleven: Adopting a decision to empower
the executive director;
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OpyxecTeoTo;

MNpoekT 3a peweHune: O6WoTO cbbpaHue Ha
akuuMoHepuTe npuemMa HoOB YcCTaB Ha
JMHTepkanutan [Mponbpty OuBenonMbHT
ALCWULL, opobpeH ¢ Pewwenne Ne 185-ACUL|
or 10.03.2022 r. Ha Komucuata 3a
(PUHaHCOB HaA30p, KOWTO OTMEHA W3LAMOo
jocera paewctesawms  Ycras, o6ABeH no
€NeKTPOHHOTO pfeno Ha [IpyXecTBoTo B
TBproBCKMA perucTsbp;

Touka epuHapeceta: [puemaHe
pelieHue 3a oBnacTABaHe
U3MBNHUTENHUA OUPEKTOP;

[TpoekT 3a pewenune: O6wWoTo cubpaHue Ha
aKLuMoHepuTe Bb3fnara Ha W3MbIHUTENHUA
Anpektop  Ha  [lpyxectBoTo  Benuuko
KnuHroe, nMYHO WNM  4Ype3  HaAnexHo
YMBAHOMOLUEHWU NULA, Aa W3BBPLUM BCUYKK
npaBHK W akTU4eckn nencTteug,
Heobxoamumun 3a obsaBsiBaHe Ha npueTuTe oT
06oTo cbbpaHne Ha akUMOHepUTe akToBe
W peweHWa npen TbproBCKM PErucTbp,
Komucusi 3a duHaHcoB Hapzop, BOE u
oblecTeeHocTTa.”

Ha
Ha

Ha 3acepaHveTo BCUYKM TOYKU  Baxa

npueTu.

09. WHdopmaumus OTHOCHO CTaHOBULLE Ha
ynpasuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanu3auus Ha

ny6nuKyBaHu nporHo3u

[pyXecTBOoTO He e ny6GnuKyBano nNporHosu
3a pesyntaTute OT TekywaTta duHaHcoBa
roauvHa.

Draft decision: The General Meeting of
Shareholders assigns the Executive Director of
the Company Velichko Klingov, personally or
through duly authorized persons, to perform all
legal and factual actions necessary to
announce the acts and decisions adopted by
the General Meeting of Shareholders before
the Commercial Register, Commission for
financial supervision, the BSE and the public."

All pints were adopted at the meeting.

09. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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