NOTICE TO SHAREHOLDERS

The Management Board of Eurohold Bulgaria AD, Sofia, on the grounds of Art. 223, paragraph 1 of
the Commerce Act (CA) in conjunction with art. 115, paragraph 1 of the POSA convenes extraordinary
session of the General Meeting of the Shareholders of Furohold Bulgaria AD with universal identification
code of the event: EUBG20221128EGMS which will be held on 28 November 2022 from 10.30 a.m. (07.30
am UTC] at 43 Christopher Columbus Blvd., floor 1, conference hall, Sofia, Bulgaria, under the following

agenda:

Item 1: Adoption of a resolution for authorization of the Management Board and the persons
who manage and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total value
exceeding the threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter
“b” of POSA, in accordance with a report of reasons prepared by the Management Board of the public
listed Company, under the following main parameters:subject- financing transaction(s) in the form of )]
loan, and/or (ii) bridge financing loan, and/or (iii) subordinated debt, and/or (iv) a mezzanine loan
and/or (v) one or more issues (tranches) of regular, dematerialized, non-convertible, transferable,
interest-bearing notes, issued under the conditions of private or public offering; and/or (vi) another
financial instrument with an economic effect similar to the effect of the instruments under (i), (ii), (iii),
(iv) and/ or (v); with a minimum total principal/ nominal value for all instruments of at least EUR
75 000 000 (seventy-five million Euro), and maximum total principal/ nominal value for all instruments of
EUR 100000 000 (one hundred million Euro), to which is added the relevant return for creditors/
noteholders-creditors (e.g. interest, nominal discount, ect.), at interest (yield) on an annual basis of the
financial instrument, formed by a fixed component (margin) - up to 12% (twelve percent), to which,
depending on market conditions and the nature of the financial instrument, a floating component may
be added, namely (i) reference interest rate EURIBOR calculated for a maturity of one / three / six /
twelve months depending on the nature of the instrument or (i) short-term interest rate in euros (€STR);
term — from 3 months to 7 years; parties to the transaction: Eurohold Bulgaria AD (borrower under the
financial instrument / issuer of notes), on one hand and the creditors under the financial instrument (the
creditors) / any and all noteholders and holders of securities accounts of the respective note issue
(noteholders-creditors) as the counterparty, depending on the chosen form of the financing
transaction(s) and the nature of the relevant financial instrument(s), a party to the transaction may also
become the subsidiary of "Eurohold Bulgaria” AD - "Euroins Insurance Group" AD as guarantor, by
providing a corporate guarantee under one or more of the financing instruments, as the case may be, in
favour of the creditors under the financial instrument (the creditors) / any and all noteholders and
holders of securities accounts of the respective note issue (noteholders-creditors), as the case may be;
the transaction(s) is/are carried out to the benefit of the borrower / issuer Eurohold Bulgaria AD and to
the benefit of the subsidiary Euroins Insurance Group AD.

Adoption of a resolution to authorize the Management Board of Eurohold Buigaria AD at its own
discretion, considering the best interests of the company, taking into account the market conditions, the
investors interest and the dynamics of the market situation, to decide on the conclusion by Eurohold
Bulgaria AD of the respective financing transaction(s) within the above parameters and in accordance
with the applicable legislation, specifying the above-listed terms of the transaction(s) (as far as the
volatility of market conditions, the nature of the financing transaction and the interest of Eurohold
Bulgaria AD do not allow their preliminary specification in this resolution), as well as to determine the
form and all other conditions and parameters of the transaction(s) and the financial instrument(s),
including, but not limited to the schedule of repayment of the obligation(s), the interest payments, the
way of their calculation, the way and the periodicity of their payment, the way and the term of payment
of the principal, the presence of security of the financial instrument(s), the undertakings (safety clauses),
which Eurohold Bulgaria AD to assume towards the creditors/ creditors-noteholders, the term and
conditions of the transaction(s) and the accompanying documents, insofar as they do not require
separate approval by the General Meeting of Shareholders.

Adoption of a resolution authorizing the Management Board to undertake all necessary legal and
factual actions to implement this decision.



(Draft resolution:

The General Meeting of Shareholders adopts a resolution authorizing the Management Board and
the persons who manage and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total
value exceeding the threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1,
letter “b” of POSA, in accordance with a report of reasons prepared by the Management Board of the public
listed Company, under the following main parameters:subject- financing transaction(s) in the form of (i)
loan, and/or (ii) bridge financing loan, and/or (iii) subordinated debt, and/or (iv) a mezzanine loan and/or
(v) one or more issues (tranches) of regular, dematerialized, non-convertible, transferable, interest-bearing
notes, issued under the conditions of private or public offering; and/or (vi) another financial instrument with
an economic effect similar to the effect of the instruments under (i), (ii), (iii), (iv) and/ or (v); with @ minimum
total principal/ nominal value for all instruments of at least EUR 75 000 000 (seventy-five million Euro), and
maximum total principal/ nominal value for all instruments of EUR 100 000 000 (one hundred million Euro),
to which is added the relevant return for creditors/ noteholders-creditors (e.g. interest, nominal discount,
ect.), at interest (yield) on an annual basis of the financial instrument, formed by a fixed component
(margin) - up to 12% (twelve percent), to which, depending on market conditions and the nature of the
financial instrument, a floating component may be added, namely (i) reference interest rate EURIBOR
calculated for a maturity of one / three / six / twelve months depending on the nature of the instrument or
(i) short-term interest rate in euros (€STR); term — from 3 months to 7 years; parties to the transaction:
Eurohold Bulgaria AD (borrower under the financial instrument / issuer of notes), on one hand and the
creditors under the financial instrument (the creditors) / any and all noteholders and holders of securities
accounts of the respective note issue (noteholders-creditors) as the counterparty, depending on the chosen
form of the financing transaction(s) and the nature of the relevant financial instrument(s), a party to the
transaction may also become the subsidiary of "Eurohold Bulgaria” AD - "Euroins Insurance Group" AD as
guarantor, by providing a corporate guarantee under one or more of the financing instruments, as the case
may be, in favour of the creditors under the financial instrument (the creditors) / any and all noteholders
and holders of securities accounts of the respective note issue (noteholders-creditors), as the case may be;
the transaction(s) is/are carried out to the benefit of the borrower / issuer Eurohold Bulgaria AD and to the
benefit of the subsidiary Euroins Insurance Group AD.

The General Meeting of Shareholders authorizes the Management Board of Eurohold Bulgaria AD at
its own discretion, considering the best interests of the company, taking into account the market conditions,
the investors interest and the dynamics of the market situation, to decide on the conclusion by Eurohold
Bulgaria AD of the respective financing transaction(s) within the above parameters and in accordance with
the applicable legislation, specifying the above-listed terms of the transaction(s) (as far as the volatility of
market conditions, the nature of the financing transaction and the interest of Eurohold Bulgaria AD do not
allow their preliminary specification in this resolution), as well as to determine the form and all other
conditions and parameters of the transaction(s) and the financial instrument(s), including, but not limited to
the schedule of repayment of the obligation(s), the interest payments, the way of their calculation, the way
and the periodicity of their payment, the way and the term of payment of the principal, the presence of
security of the financial instrument(s), the undertakings (safety clauses), which Eurohold Bulgaria AD to
assume towards the creditors/ creditors-noteholders, the term and conditions of the transaction(s) and the
accompanying documents, insofar as they do not require separate approval by the General Meeting of
Shareholders.

The General Meeting of Shareholders authorizes the Management Board to undertake all necessary
legal and factual actions to implement this resolution.)

Item 2: Election of auditing company of "Eurohold Bulgaria" AD for 2022.

(Draft resolution:
The General Meeting of Shareholders elects the specialized auditing company elects “Grant
Thornton” 00D, UIC 831716285 for auditing company of “Eurohold Bulgaria” AD for 2022.))

The registration of the participants at the session will start at 09.30 a.m. (06.30 a.m. UTC) on 28
November 2022 at 43 Christopher Columbus Blvd., floor 1, Sofia, Bulgaria.



On grounds of Art. 115, paragraph 2 of POSA the Company notifies the shareholders that the total
number of its shares as of the date of the resolution for convening the general meeting of the shareholders
is 260 500 000 (two hundred and sixty million and five hundred thousand) and a voting right appertains to
each share, ISIN code of the issue — BG1100114062. Only the persons registered as shareholders in Central
Depository’s registers, as well as in the Polish Central Depository (KDPW) 14 days before the date of the
General meeting (namely 14 November 2022) shall be admitted to participation in the session of the
General meeting. Only the persons registered till and including this date have the right to participate and to
vote at the General meeting.

The shareholders have the right to include items in the agenda of the general meeting and to
propose draft resolutions under items, already included in the agenda of the general meeting. The
shareholders who possess jointly and severally shares representing at least 5 per cent of the share capital
of the Company may include additional items in the agenda of the general meeting or propose different
draft resolutions under items already included in the agenda of the general meeting after the
announcement at the Commercial register. These shareholders are not entitled to propose different draft
resolutions under items already included in the agenda, whereas the subject matter of the respective item
is voting resolution under art. 114, paragraph 1 of the POSA, and they are not entitled to include in the
agenda of the general meeting new items with respect to resolutions under art. 114, paragraph 1 of the
POSA.

Not later than 15 days before the opening of the General meeting (13 November 2022), the
shareholders who possess shares representing at least 5 per cent of the share capital of the company
present for announcement in the commercial register the list of the items, which will be included in the
agenda, as well as the draft resolutions. The shareholders shall present before the Bulgarian Financial
Supervision Commission and the public company at the latest on the next business day after the
announcement at the commercial register the materials related to the additional items in the agenda,
pursuant to Art.223a, para. 4 of the Commerce Act. Upon receipt of the materials, Eurohold Bulgaria AD
will update the invitation and will publish it together with the written materials under the terms and
conditions of Art. 110t, para. 1 and 3 of POSA immediately, but not later than the end of the business day
following the day of receipt of the notification for the inclusion of additionai questions in the agenda.

The shareholders have the right to propose draft resolutions in substance under each item,
included in the agenda and observing all legal requirements, but they cannot propose resolution to items
already included in the agenda when the subject matter is voting resolution under art.114, para. 1 of POSA.
The deadline for execution of this right is up to the termination of the discussion under the respective item
and before voting of the resolution of the general meeting.

The shareholders have the right to pose queries during the General meeting. The members of the
management board and supervisory board of the Company shall respond truly, exhaustively and accurately
to the queries of the shareholders, regarding the economic and financial status and business activity of the
Company, unless regarding the circumstances representing internal information. The shareholders may
pose such queries regardless of the fact that they may not be related to the agenda.

In order to be admitted for participation in the General meeting, the shareholders should present
an ID document and the proxies should present original explicit notarized power of attorney for the
particular general meeting, with content corresponding to the requirements of Art. 116, paragraph 1 of
POSA and the relevant legislation. The reauthorization with the powers granted by force of this power of
attorney, as well as power of attorney which violates the rules under the previous sentence shall be null.
The shareholders — legal entities and sole proprietors registered under Bulgarian laws should present
certificate of good standing issued by the Trade Register. Foreign legal entities should present an original
certificate of good standing of their registration, containing clear and unambiguous information regarding
the persons entitled to represent the company and the way of representation, issued not more than 3
months before the date of the general meeting by a competent state body in the state of their registration,
translated, certified and legalized according to the Bulgarian legislation.



The shareholders in the public company have the right to authorize each natural or legal person to
participate and vote in the General meeting on their behalf. Art. 220, paragraph 1, sentence 3 of the
Commerce Act will not apply in case the shareholder has explicitly stated the way of voting under each item
of the agenda. The proxy has the same rights to speak and to pose queries at the session of the general
meeting as the represented shareholder does. The proxy has to exercise the voting right in compliance with
the instructions given in the power of attorney. The proxy may represent more than one shareholder at the
General meeting. In this case the proxy may vote in a different way with shares owned by different
shareholders it represents. The authorization may be performed by electronic means. Eurohold Bulgaria AD
will receive and accept electronically as valid, powers of attorney to the following e-mail:
investors@eurohold.bg, whereas the electronic messages should be signed with a universal electronic
signature (UES) or a qualified electronic signature (QES) by the principal and should be accompanied by an
electronic document (electronic image) of the power of attorney with a notarized signature, which should
also be signed with a universal electronic signature (UES) or a qualified electronic signature (QES) by the
principal.

The written materials according to the agenda of the General meeting of the shareholders shall be
at disposal of the shareholders and their authorized representatives at the office of the company - 43
Christopher Columbus Blvd., Sofia, Bulgaria at the office of the investor relation manager each business day
between 03.00 a.m. (06.00 a.m. UTC) and 5.00 p.m. (2.00 p.m. UTC) and on the web page of the public
company — www.eurohold.bg.

In case of lack of quorum on grounds of Art. 227 of Commerce Act in conju
paragraph 12 POSA the session of the General meeting of the shareholders will be/held on 14 December
2022 at 10.00 a.m. (07.00 a.m. UTC) at 43 Christopher Columbus Bivd., floor

a.m. (06.30 a.m. UTC) on 14 December 2022 at 43 Christopher Columbus Blvd.
Items under art. 223a of the CA may not be included in the agenda of the new se

For and on behalf EUROHOLD BULGARIA AD:

Asen Minchev Minchev,
Executive director



MATERIALS AND PROPOSALS FOR RESOLUTIONS

UNDER THE AGENDA OF THE EXTRAORDINARY MEETING OF THE SHAREHOLDERS OF

EUROHOLD BULGARIA AD

CONVENED FOR 28.11.2022

|. DRAFT RESOLUTIONS:

Item 1: Adoption of a resolution for authorization of the Management Board and the persons who manage
and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total value exceeding the threshold
under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter “b” of POSA, in accordance with a
report of reasons prepared by the Management Board of the public listed Company, under the following main
parameters:subject- financing transaction(s) in the form of (i) loan, and/or (ii) bridge financing loan, and/or {iii)
subordinated debt, and/or (iv) a mezzanine loan and/or (v) one or more issues (tranches) of regular,
dematerialized, non-convertible, transferable, interest-bearing notes, issued under the conditions of private or
public offering; and/or (vi) another financial instrument with an economic effect similar to the effect of the
instruments under (i), (ii), (iii), (iv) and/ or (v); with a minimum total principal/ nominal value for all instruments of
at least EUR 75 000 000 (seventy-five million Euro), and maximum total principal/ nominal value for all instruments
of EUR 100 000 000 (one hundred million Euro), to which is added the relevant return for creditors/ noteholders-
creditors (e.g. interest, nominal discount, ect.), at interest (yield) on an annual basis of the financial instrument,
formed by a fixed component (margin) - up to 12% (twelve percent), to which, depending on market conditions and
the nature of the financial instrument, a floating component may be added, namely (i) reference interest rate
EURIBOR calculated for a maturity of one / three / six / twelve months depending on the nature of the instrument
or (ii) short-term interest rate in euros (€STR); term — from 3 months to 7 years; parties to the transaction: Eurohold
Bulgaria AD (borrower under the financial instrument / issuer of notes), on one hand and the creditors under the
financial instrument (the creditors) / any and all noteholders and holders of securities accounts of the respective
note issue (noteholders-creditors) as the counterparty, depending on the chosen form of the financing
transaction(s) and the nature of the relevant financial instrument(s), a party to the transaction may also become
the subsidiary of "Eurohold Bulgaria" AD - "Euroins Insurance Group" AD as guarantor, by providing a corporate
guarantee under one or more of the financing instruments, as the case may be, in favour of the creditors under the
financial instrument (the creditors) / any and all noteholders and holders of securities accounts of the respective
note issue (noteholders-creditors), as the case may be; the transaction(s) is/are carried out to the benefit of the
borrower / issuer Eurohold Bulgaria AD and to the benefit of the subsidiary Euroins Insurance Group AD.

Adoption of a resolution to authorize the Management Board of Eurohold Bulgaria AD at its own
discretion, considering the best interests of the company, taking into account the market conditions, the investors
interest and the dynamics of the market situation, to decide on the conclusion by Eurohold Bulgaria AD of the
respective financing transaction(s) within the above parameters and in accordance with the applicable legislation,
specifying the above-listed terms of the transaction(s) (as far as the volatility of market conditions, the nature of
the financing transaction and the interest of Eurohold Bulgaria AD do not allow their preliminary specification in
this resolution), as well as to determine the form and all other conditions and parameters of the transaction(s) and
the financial instrument(s), including, but not limited to the schedule of repayment of the obligation(s), the interest
payments, the way of their calculation, the way and the periodicity of their payment, the way and the term of
payment of the principal, the presence of security of the financial instrument(s), the undertakings (safety clauses),
which Eurohold Bulgaria AD to assume towards the creditors/ creditors-noteholders, the term and conditions of the
transaction(s) and the accompanying documents, insofar as they do not require separate approval by the General
Meeting of Shareholders.

Adoption of a resolution authorizing the Management Board to undertake all necessary legal and factual
actions to implement this decision.



(Draft resolution:

The General Meeting of Shareholders adopts a resolution authorizing the Management Board and the persons
who manage and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total value exceeding the
threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter “b” of POSA, in accordance
with a report of reasons prepared by the Management Board of the public listed Company, under the following main
parameters:subject- financing transaction(s) in the form of (i) loan, and/or (ii}) bridge financing loan, and/or (iii)
subordinated debt, and/or (iv) a mezzanine loan and/or (v) one or more issues (tranches) of regular, dematerialized,
non-convertible, transferable, interest-bearing notes, issued under the conditions of private or public offering; and/or
(vi) another financial instrument with an economic effect similar to the effect of the instruments under (i), (ii), (iii), (iv)
and/ or (v); with @ minimum total principal/ nominal value for all instruments of at least EUR 75 000 000 (seventy-five
million Euro), and maximum total principal/ nominal value for all instruments of EUR 100 000 000 (one hundred million
Euro), to which is added the relevant return for creditors/ noteholders-creditors (e.g. interest, nominal discount, ect.),
at interest (yield) on an annual basis of the financial instrument, formed by a fixed component (margin) - up to 12%
(twelve percent), to which, depending on market conditions and the nature of the financial instrument, a floating
component may be added, namely (i) reference interest rate EURIBOR calculated for a maturity of one / three / six /
twelve months depending on the nature of the instrument or (ii) short-term interest rate in euros (€STR); term — from 3
months to 7 years; parties to the transaction: Eurohold Bulgaria AD (borrower under the financial instrument / issuer
of notes), on one hand and the creditors under the financial instrument (the creditors) / any and all noteholders and
holders of securities accounts of the respective note issue (noteholders-creditors) as the counterparty, depending on
the chosen form of the financing transaction(s) and the nature of the relevant financial instrument(s), a party to the
transaction may also become the subsidiary of "Eurohold Bulgaria" AD - "Euroins Insurance Group” AD as guarantor,
by providing a corporate guarantee under one or more of the financing instruments, as the case may be, in favour of
the creditors under the financial instrument (the creditors) / any and all noteholders and holders of securities accounts
of the respective note issue (noteholders-creditors), as the case may be; the transaction(s) is/are carried out to the
benefit of the borrower / issuer Eurohold Bulgaria AD and to the benefit of the subsidiary Euroins Insurance Group AD.

The General Meeting of Shareholders authorizes the Management Board of Eurohold Bulgaria AD at its own
discretion, considering the best interests of the company, taking into account the market conditions, the investors
interest and the dynamics of the market situation, to decide on the conclusion by Eurohold Bulgaria AD of the
respective financing transactioﬁ(s) within the above parameters and in accordance with the applicable legisiation,
specifying the above-listed terms of the transaction(s) (as far as the volatility of market conditions, the nature of the
financing transaction and the interest of Eurohold Bulgaria AD do not allow their preliminary specification in this
resolution), as well as to determine the form and all other conditions and parameters of the transaction(s) and the
financial instrument(s), including, but not limited to the schedule of repayment of the obligation(s), the interest
payments, the way of their calculation, the way and the periodicity of their payment, the way and the term of payment
of the principal, the presence of security of the financial instrument(s), the undertakings (safety clauses), which
Eurohold Bulgaria AD to assume towards the creditors/ creditors-noteholders, the term and conditions of the

transaction(s) and the accompanying documents, insofar as they do not require separate approval by the General
Meeting of Shareholders.

The General Meeting of Shareholders authorizes the Management Board to undertake all necessary legai and
factual actions to implement this resolution.)

Item 2: Election of auditing company of "Eurohold Bulgaria" AD for 2022.
(Draft resolution:

The General Meeting of Shareholders elects the specialized auditing company elects “Grant Thornton” OOD,
UIC 831716285 for auditing company of “Eurohold Bulgaria” AD for 2022.)

Il. MATERIALS RELEVANT TO THE AGENDA OF THE MEETING OF THE SHAREHOLDERS

1. Notice to shareholders for the extraordinary Meeting of the Shareholders of Eurohold Bulgaria AD;

2. Template of a power of attorney for participation at the Meeting of the Shareholders of Eurohold Bulgaria
AD;

3. Minutes from a session of the Management Board of Eurohold Bulgaria AD convening the extraordinary
Meeting of the Shareholders of Eurohold Bulgaria AD;



4. Report of reasons of the Management Board of Eurohold Bulgaria with respect to the transaction pursuant
to item 3 of the agenda of the General meeting of the shareholders of Eurohold Bulgaria AD.

EXECUTIVE DIRECTOR: EXECUTIVE DIRE

KIRIL IVANOV BOSHOV ASEN MINCHEV MINCHEV




NPOTOKON
OT 3ACEOAHMUE
HA YNPABUTE/IHUA CbBET HA
»EBPOXO/IA BBATAPUA” AJ,

MINUTES
FROM A SESSION OF A MEETING
OF THE MANAGEMENT BOARD OF
»EUROHOLD BULGARIA” AD

AHec, 24.10.2022r., ce cbCTOA 3acegaHue Ha
Ynpasutenuusa cbeet Ha ,,EBPOXO/I Eb/IFAPUS”
Afl, EWMK 175187337 (HapuuaHOo no-Hagony 3a
KpaTkocT ,[pyecTBoTo”), 3a KOETO ce CbCTaBu
HaCTOAWMNAT NPOTOKOA. Ha 3acefaHueTo
NPUCHCTBAXa CNefiHnTe YeHOBE Ha YNpaButenHus
CbBeT:

1. KWPU1 UBAHOB BOLLIOB - Mpeacepaten

2. ACEH MUHYEB MUHYEB — U3nbiH. AnupekTop
3. BE/IMC/TAB MUNKOB XPUCTOB — YneH

4. PA3BAH CTE®AH JIE®TEP - YneH

Cnep KaTo KOHCTaTUpaxa, 4e He CbliuecTByBaT
NPaBHU NPEYKHU 3a NPMEMaHe Ha Ba/IAHU PelleHuA
B CbOTBETCTBME C pa3nopebuTe Ha 3aKOHa U yCTaBa
Ha [lpy)XecTBOTO, uneHoBeTe Ha YnpasuTenHus
CbBeT C eduHodywue npuexa 3aceaaHueTo Aa
npemuHe npu obcbkaaHe Ha cneaHua

AHEBEH PEJ:

Touka nbpsa: MpuemaHe Ha peuwlerne CBUKaHOTO 33
21.11.2022r. wu3pbHpegHo o06wo cbbpaHue Ha
akuvoxepute Ha ,Espoxonpn bBuvarapua” AL c
yHuBepcaneH  UAEHTUPUKALMOHEH Kog  Ha
cvbutHero: EUBG20221121EGMS, CbINacHo
Pewenne Ne 1 npueTo Ha 3aceflaHMe Ha
Ynpasutenuus coset Ha 14.10.2022r. ga He 6bae
NpoBeXAaHo nopaan NOpPoK Ha npoueaypata no
CBUKBAHETO My.

Touka Bropa: MNpuemaHe Ha peweHne 3a CBUKBaHe
Ha HOBO u3BbHpeAHO o06wo cbvbpaHue Ha
aKunoHepute Ha ,EBpoxong Bvarapus” Al

Touka Tpera: MpuemaHe Ha MOTUBMPaH AOKNAA Ha
YnpaBuUTeNHUA CbBET OTHOCHO LenecbobpasHocTTa
¥ YC/IOBUATA 33 U3BbPLUBAHE Ha CAE/Ka NO peaa Ha
un. 114, an.1,7. 2 BbB Bpb3Ka cun. 114, an. 1, 1. 1,
6. “6” or 3akoHa 3a Ny6AMYHOTO npepAnaraHe Ha
UEHHU KHMxKa (3MMLK).

On this 24" day of October 2022, a meeting of the
Management Board of EUROHOLD BULGARIA AD
EUROHOLD BULGARIA AD, UIC 175187337
(hereinafter referred to as the “Company”), was
held. The meeting was attended by the following
members of the Board of Directors, namely:

1. KIRIL IVANOV BOSHOV — Chairman

2. ASEN MINCHEV MINCHEV — Executive Director
3. VELISLAV MILKOV CHRISTOV - Member

4. RAZVAN STEFAN LEFTER — Member

The members of the Management Board
ascertained that there are no obstacles present for
the adoption of valid decisions in accordance with
the provisions of the law and of the Company’s
Articles of Association upon which unanimously
voted that the meeting will be conducted under the
following

AGENDA:

Item one: Adoption of a resolution the convened for
21.11.2022 extraordinary general meeting of
shareholders of Eurohold Bulgaria AD with universal
identification code of the event:
EUBG20221121EGMS, pursuant to Resolution No.
1, adopted at the session of a meeting of the
Management Board held on 14.10.2022, not to be
held due to procedural defect in the convocation
procedure of the General Meeting.

Item two: Adoption of a resolution for convening of
a new extraordinary general meeting of
shareholders of Eurohold Bulgaria AD.

Item three: Adoption of a report of reasons of the
Management Board regarding the appropriateness
and terms of transactions pursuant to Art. 114,
paragraph 1, item 2 in conjunction with Art. 114,
paragraph 1, item 1, letter “b” of the Public Offering
of Securities Act (POSA).
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AHeBHUAT pen 6e NpeaBapuTENHO NPeOCTaBEH Ha
uneHoBeTe Ha YNPaBUTENHWAT CbBET 3aefHO C
maTepuanute, HeobXxo4uMK 3a AUCKYCUATA.

Mo Toyka 1 oT AHeBHUA pes, BbB Bpb3Ka C
U3BbHPEeAHO 3acedaHne Ha O6woTo cvbpaHue Ha

aKunoHepute Ha ,EBpoxona bBobarapua” AL, ¢
yHuBepcaneH  UAeHTUOUKAUMOHEH KoA  Ha
cbbutneto: EUBG20221121EGMS, cBMKaHO 3a
21.11.2022 r. ot 10.30 vaca (07.30 4aca UTC) B rp.
Codus, 6yn. ,Xpuctodop Konym6” Ne 43, eT. 1, u
npuv avnca Ha kKBopym 3a 09.12.2022 r. ot 10.00 yaca
(07.00 uaca UTC), B rpag Codus, 6yn. ,Xpuctopop
Konymb6” Ne43, er.1, 3acegaTenHa 3ana, CbrnacHo
Pewenne Ne 1 nppueto Ha 3acefaHue Ha
YnpasutenHus cbBeT Ha 14.10.2022r.,
YnpaButenHuat coeet Ha ,,EBPOXON EbATAPUA”
Al KOHCTaTMpa HanAMuMeTo Ha MNOPOK B
npoueaypata no CBUKBaHeTO My KaTo nopaam
AONyCHaTa TeXHMYEeCKa rpellka He €a U3MbAHEHU
M3UCKBAHMATA Ha Y. 115, an. 4, usp. nbpso, npegn.
2, 8bB Bp. C un. 1001, an. 1, npean. 2 u an. 3 ot
3MNMNUK, a umenHo MNokaHaTa 3a CBMKAHOTO 06LL0
cbbpaHue c yHUBEPCANEH MAEHTUPUKALMOHEH KOZ,
Ha cbbutueto: EUBG20221121EGMS, He e 6una
pa3skpuTa Ha obluecTBeHOCTTa No peda Ha ua. 100T,
an. 1 n 3 uypes cneumanusupaHata ¢UHaHCOBA
meamna X3 news”, www.x3news.com, KOATO
LpyXecTBOTO M3N0/138a 33 TE3U LENU B CPOKA MO Y.
115, an. 4 ot 3NNUK - Haii-manko 30 gHu npeau

OTKpuBaHeTO Ha  obwoto  cbbpaHme Ha
akuynoHepute. To3M NOPOK O3HauyaBa, Y€ Ha
aKuMoHepuTte He e ocurypeH

3aKOHOBOONpPeEeNeHWAT nepuos OT Bpeme 3a
NOArOoTOBKAa 3a NpeACTOALWLOTO 3acefaHue u
CbOTBETHO NPABOTO Ha aKLUMOHEPUTE Ha y4acTue B
0buwoto cbbpaHue e HaKbpHEHO, KOEeTO npaBsw
B3eTUTE peleHua OT ToBa ob6wo cbubpaHue
HEe3aKoOHOCHOOPA3HU M OCIOPUMMU.

C ornes KOHCTaTUpaHWR MNOPOK W HErosuTe
nocnefkiy, BKAKOYMTENHO HeoBXxoaumocTTa oOT
NpasHa CUIYPHOCT OTHOCHO Ba/IKAHOCTTa Ha
B3eTUTE peweHun, YNpaBUTE/IHUAT CbBET Ha
»EBPOXONA  BBbATAPUA” AL cuuta  3a
Heuenecbobpa3HO  MNPOBEXAAHETO Ha  TaKa
CBUKaHOTO O6wo0TO cbbpaHue Ha aKuMoHepwuTe,
nopaau KoeTo ¢ eGuHodyuwiue npve cnegHoTo

PEWEHMWE Ne 1:

UssbHpepHoOTO 3acegaHue Ha O6wWwoTo cvbpanue
Ha aKunoHepute Ha ,EBpoxonp bbvarapua” Af, ¢

The agenda was preliminary presented to the
members of the Management Board together with
the related materials, needed for the present
discussion.

On the item 1 of the agenda, in connection with an
extraordinary general meeting of shareholders of

Eurohold Bulgaria AD with universal identification
code of the event: EUBG20221121EGMS, convened
for 21 November 2022 at 10.30 a.m. (07.30 am UTC)
at 43 Christopher Columbus Blvd., floor 1,
conference hall, Sofia, Bulgaria and in case of lack of
quorum for 09 December 2022 at 10.00 a.m. (07.00
a.m. UTC) at 43 Christopher Columbus Blvd., floor 1,
conference hall, Sofia, Bulgaria, pursuant to
Resolution No. 1, adopted at the session of a
meeting of the Management Board held on
14.10.2022, the Management Board of EUROHOLD
BULGARIA AD ascertains procedural defect in the
convocation procedure of the General Meeting, as
due to a technical error the requirements of Art.
115, para. 4, sentence first, proposition 2, in
conjunction with Art. 100t, para. 1, proposition 2
and para. 3 of the POSA were not met, namely the
Notice for the convened General Meeting with
universal identification code of the event:
EUBG20221121EGMS, was not disclosed to the
public in accordance with Art. 100t, para. 1 and
para.3 through the specialized financial media "X3
news", www.x3news.com, which the Company uses
for these purposes, within the period under Art.
115, para. 4 of the POSA - at least 30 days before the
opening of the General Meeting of shareholders.
This defect means that the shareholders are not
provided with the legally defined period of time to
prepare for the upcoming meeting and accordingly
the right of the shareholders to participate in the
general meeting is violated, which makes the
decisions taken by this general meeting umlawful
and contestable.

In view of the ascertained defect and its
consequences, including the need for legal certainty
regarding the validity of the decisions made, the
Management Board of EUROHOLD BULGARIA AD
considers it inexpedient to hold the thus convened
General Meeting of shareholders, due to which
unanimously adopted the following

RESOLUTION No 1:

The extraordinary general meeting of shareholders
of Eurohold Bulgaria AD with universal
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yHuMBepcaneH wuAeHTUPMKALMOHEH KOg Ha
cbbutnero: EUBG20221121EGMS, cBMKaHO 3a
21.11.2022 r. or 10.30 yaca (07.30 yaca UTC) & rp.
Codwms, 6yn. ,Xpucropop Konym6“ Ne 43, er. 1, u
npu aAunca Ha KBopym 3a 09.12.2022 r. ot 10.00
yaca (07.00 uyaca UTC), B rpag Codua, 6yn.
»Xpucrobop Konym6” Ned3, er.l, saceparenHa
3ana, cobrnacHo Pewenuve Ne 1 npuero Ha
3acefaHMe Ha  YnpaBuUTe/IHUA  CbBeT Ha
14.10.2022r.,, pa He 6bAe npoBexgaHo Ha
obaseHarta 3a ToBa Aara 21.11.2022 r., HUTO Ha
pesepBHaTa TakaBa NpM /IMNCa Ha KBOpym -
09.12.2022 r., nopagu onopo4eHa npoueaypa no
CBMKBAHETO My.

YnpasurenHuar coeet Ha ,EBpoxong Bvarapua”
AJ} cuuta 3a uenecbobpasHo c ornep uHTepecute
Ha [pyxectBoto pga 6bge CBUKaHO HOBO
u3BbHpeaHo O6wo cbbpaHue Ha akyMOHepuTe Ha
»EBpoXona, buvarapua” Al npu cbbaiopasaHe Ha
3aKOHOBUTE npoueaypU 3a TOBa M CbINACHO
Pewenue Ne 2 no-pony.

YnpaBuTenHuaT cbeet Ha ,,EBPOXO/1A, Bb/ITAPUA“
A[l KOHCTaTMpa, Ye BbB BPb3Ka C TaKa NPOBEAEHOTO
rnacyBaHe U pesynTaTuTe OT HEro He ca NoCTbNUAN
Bb3PaKeHUA n/Unu 3anuTsaHmA.

Mo Touka 2 or AHEeBHUA pes, YNIPaBUTENHUAT CbBET
Ha ,EBPOXO/14 BbATAPUA” AL ¢ eduHodywue
npue cnepgHoTo

PEWEHWUE Ne 2:

YnpasutenHuat cbeer Ha ,EBpoxonp Bwbarapus”
AJ, rp. Codun, Ha ocHoBaHue yn. 223, an. 1 ot T3
BbB Bpb3Ka € ua. 115, an. 1 or 3MMNLUK, cBuksea
M3BbHpeaHO 3acesaHue Ha O6wWo0To cbbpaHme Ha
akuuoHepute Ha ,Espoxong Bwvarapua” Afl, c
yHMBepcaneH MAEHTUPMKALMOHEH Kof  Ha
cbbutmeto: EUBG20221128EGMS, koeto we ce
npoeege Ha 28.11.2022 r. or 10.30 uaca (07.30
yaca UTC) B rp. Codpus, 6ya. ,Xpucrodpop Konym6“
Ne 43, er. 1, saceparenHa 3ana, npu cnegHus
OHeBeH pea:

Touka 1: MpuemaHe Ha pelueHune 3a OBAacTABaHE

Ha ynpaBUTeNHUA CbBET M JMLATa, KOWUTO
ynpaenasat w4  npegcrasnssat ,Espoxong
Bvarapua” A, pAa ckaoyaT  PUHaHcMpala

caenka/ caenkun Ha obwia CTOMHOCT Hag, npara no
un. 114, an. 1, 7. 2 BbB Bpb3Ka cyn. 114, an.1, 1. 1,
6yksa ,6” or 3MNMNUK, cbrracHo moTuBMpPaH
AOKNaA, M3roTBeH OT YNPaBUTE/NHUA CbBET Ha

identification code of the event:
EUBG20221121EGMS, convened for 21 November
2022 at 10.30 a.m. (07.30 am UTC) at 43
Christopher Columbus Blvd., floor 1, conference
hall, Sofia, Bulgaria and in case of lack of quorum
for 09 December 2022 at 10.00 a.m. (07.00 a.m.
UTC) at 43 Christopher Columbus Bivd., floor 1,
conference hall, Sofia, Bulgaria, pursuant to
Resolution No. 1, adopted at the session of a
meeting of the Management Board held on
14.10.2022, not to be held on the announced date
of 21.11.2022, nor on the reserve date in case of
lack of quorum - 09.12.2022, due to a vitiated
convocation procedure.

The Management Board of "Eurohold Bulgaria" AD
considers it expedient considering the best
interest of the Company to convene a new
extraordinary General Meeting of the
shareholders of "Eurohold Bulgaria" AD in
compliance with the legal procedures thereto and
in accordance with Resolution No. 2 below.

The Management Board of EUROHOLD BULGARIA
AD ascertains that no objections and/or inquiries
were made in relation to the vote and the results
thereof.

On the item 2 of the agenda, the Management
Board of EUROHOLD BULGARIA AD unanimously
adopted the following

RESOLUTION No 2:

The Management Board of Eurohold Bulgaria AD,
Sofia, on the grounds of Art. 223, paragraph 1 of
the Commerce Act (CA) in conjunction with art.
115, paragraph 1 of the POSA convenes
extraordinary session of the General Meeting of
the Shareholders of Eurohold Bulgaria AD with
universal identification code of the event:
EUBG20221128EGMS which will be held on 28
November 2022 from 10.30 a.m. (07.30 am UTC) at
43 Christopher Columbus Blvd., floor 1, conference
hall, Sofia, Bulgaria, under the following agenda:

Item 1: Adoption of a resolution for authorization
of the Management Board and the persons who
manage and represent Eurchold Bulgaria AD to
conclude financing transaction(s) of total value
exceeding the threshold under Art. 114, para. 1,
item 2 in conjunction with Art. 114, para. 1, item 1,
letter “b” of POSA, in accordance with a report of
reasons prepared by the Management Board of
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ny6/1M4HOTO ApY)KECTBO, M NPU CAEAHUTE OCHOBHMU
napameTpu: npeamer - ¢puHaHcupawa caenka/
caenku nog, popmara Ha (i) 3aem, u/unm (ii) saem
3a MocToBO ¢puHaHcnpane, u/uaum (iii) nogumHen
AbAr, n/vnn (iv) meuaHun saem, n/uan (v) egHa
nau noseye emucum (TpaHwoBe) O6UKHOBEHM,
6e3HaNnUYHMK, HEeKOHBepTUpyemm,
csoboaHonpexsbpasemn, NUXBOHOCHMU
o6urauumn, eMUTUpaHM NPU YCAOBUATA Ha YaCTHO
wau nybamuHo npepnarave, u/ mam (vi) apyr
GUHAHCOB MHCTPYMEHT C MKOHOMMUYECKM edeKT,
cxoaeH ¢ epekra Ha mHcTpymenture no (i), (ii), (iii),
(iv) n/uau (v); npu murumanHa o6wa cToiiHoCT Ha
rnasHuULa/ HOMUHaN NO BCUMKU MHCTPYMEHTU Haii-
Manko 75 000 000 (ceaempecer U ner MUAUOHA)
€BPO M MaKcumasiHa o613 CTOWHOCT Ha rnaBHuua/
HOMMHAN MO BCUMKU MHCTPYMEHTU Hali-MHOro
100 000 000 (cto muanMoHa) eBpo, KbM KOATO ce
npubasa cboTBETHATa 33 NPUAOKUMUA PUHAHCOB
WUHCTPYMEHT  AOXOAHOCT 3a  Kpeautopure/
obauraymoHepu-kpeauTopn (Hanpumep AMXBa,
OTCTbMNKa OT HOMMHanNa M fAp.), npu Auxsa
(noxopHocT) Ha roguwHa 6asa Ha ¢uHaHCOBMA
MHCTPyMeHT, ¢dopmupaHa ot  dukcupaHa
KomnoHeHta (margin) — go 12% (pBaHapgecer
NPOLEHTa), KbM KOATO B 3aBUCUMOCT OT Na3apHUTe
ycnoBua M ecrecTsoTO Ha  ¢$UHaHCOBUA
MHCTPYMEHT moXe aa 6bae pobaBeHa nnasawa
KOMMNOHeHTa, a umeHHo (i) pedepeHTeH nuxseH
npoueHt EURIBOR, wusuucnaBaH 3a matypurer
eanH [tpn  Jwecr /pBaHagecer meceua B
32BUCUMOCT OT €CTeCTBOTO Ha MHCTPYMEHTa uaH (ii)
KPaTKOCPOYeH /ixBeH npoueHT B eBpo (€STR);
cpok (maTypuret) — ot 3 meceua Ao 7 roguHK;
CTpaHu no ¢uHaHcupalarta caenkara/caenkure:
»EBpoxong buvarapua” AL (aavKHUK  no
duHaHCOBMA UHCTPYMEHT / emuTeHT), oT egHa
CTpaHa, WM Kpegutopute no ¢uUHaHCOBUA
WMHCTPYMEHT (Kpeputopm) / BCUUKMU
06MrauuoHepu U TUTYAAPU Ha CMETKM 33 LLEHHU
KHMWKa OT CboTBeTHa emucua obauraumm
(o6auraymoHepu-kpeauTOpM) — HacpewHa cTpaHa,
8 3aBucumoct oT usbpaHata ¢opma Ha
duHaHcupawara caenka/caenkn u ecTecTBOTO Ha
CbOTBETHMA PUHAHCOB MHCTPYMEHT(M) cTpaHa no
cAeNKaTa moxke Aia 6bae u AbLIEPHOTO ApYMecTBO
Ha ,EBpoxong buarapua” Al - ,EBpouHC
WHwypbHe Fpyn” Al Kato nopbumuten (rapanr),
upe3 npeaocTaBAHE Ha KOPNOPAaTUBHA rapaHLuA
No eAMH VAN HAKOAKO OT ¢UHaHCUpawuTe
MHCTPYMEHTH, B 3aBUCUMOCT OT C1y4as, B NOA3a Ha
Kpegutoputre no (PUHAHCOBUA  MHCTPYMEHT
(kpeauropu) / Bcukmn o6nmraumoHepu n TUTYAAPU
Ha CMeTKM 33 LIeHHU KHUXKA OT CbOTBETHa eMUCUa

the public listed Company, under the following
main parameters:subject- financing transaction(s)
in the form of (i) loan, and/or (ii) bridge financing
loan, and/or (iii) subordinated debt, and/or (iv) a
mezzanine loan and/or (v) one or more issues
(tranches) of regular, dematerialized, non-
convertible, transferable, interest-bearing notes,
issued under the conditions of private or public
offering; and/or (vi) another financial instrument
with an economic effect similar to the effect of the
instruments under (i), (i), (iii), (iv) and/ or (v); with
a minimum total principal/ nominal for all
instruments of at least EUR 75 000 000 (seventy-
five million Euro), and maximum total principal/
nominal value for all instruments of EUR
100 000 000 (one hundred million Euro), to which
is added the relevant return for creditors/
noteholders-creditors (e.g. interest, nominal
discount, ect.), at interest (yield) on an annual
basis of the financial instrument, formed by a fixed
component (margin) - up to 12% (twelve percent),
to which, depending on market conditions and the
nature of the financial instrument, a floating
component may be added, namely (i) reference
interest rate EURIBOR calculated for a maturity of
one / three / six / twelve months depending on the
nature of the instrument or (ii) short-term interest
rate in euros (€STR); term — from 3 months to 7
years; parties to the transaction: Eurohold Bulgaria
AD (borrower under the financial instrument /
issuer of notes), on one hand and the creditors
under the financial instrument (the creditors) / any
and all noteholders and holders of securities
accounts of the respective note issue (noteholders-
creditors) as the counterparty, depending on the
chosen form of the financing transaction(s) and the
nature of the relevant financial instrument(s), a
party to the transaction may also become the
subsidiary of "Eurohold Bulgaria" AD - "Euroins
Insurance Group" AD as guarantor, by providing a
corporate guarantee under one or more of the
financing instruments, as the case may be, in
favour of the creditors under the financial
instrument (the creditors) / any and all
noteholders and holders of securities accounts of
the respective note issue (noteholders-creditors),
as the case may be; the transaction(s) is/are
carried out to the benefit of the borrower / issuer
Eurohold Bulgaria AD and to the benefit of the
subsidiary Euroins Insurance Group AD.
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obnavraumm  (o6nuraumoHepu-kpepautopu), B
3aBUCUMOCT OT CAY4aRA; CAeNKaTa Ce U3BLPLLBA B
nonsa Ha AnvHuKka / emutenta ,Espoxong,
bbarapua” Al M B nosA3sa Ha AbLEPHOTO
APyxecTso ,,EBpouHc UHWypbHC Mpyn” AL

MpuemaHe Ha peweHue 3a oBAacTABaHe Ha
ynpasuTenHuA CbBeT Ha ,EBpoxong Bbarapua” AL}
Nno CBOA npeueHKa, KaTo ce PbKOBOAU OT Haii-
Aobpua  mHTepec Ha  APYKECTBOTO, npw
cbobpassaBaHe Ha nasapHure ycnoBus,
WHBECTUTOPCKUA MHTEpeC U AUHAMMKaTa Ha
nasapHata KOHIOHKTYpa, O3 B3eme pelueHue 3a
CK/I0YBaHETO Ha PUHaAHCMPpaLLa caenka/ caenkm B
pPamKuTe Ha ropenocovyeHuTe napameTpu u B
CbOTBETCTBME C NPUNOKMMOTO 3aKOHOAATENCTBO,
KaTo KOHKPeTU3Mpa, NOCO4EHUTE NO-rope YyCAOBUA
Ha caenkata [/ cpenkute  (BoKoaKoTo
NPOMEH/IMBOCTTA Ha  NasapHUTe  YCA0BUA,
eCTecTBOTO Ha ¢uHaHCUpawaTta caenka wu
MHTepeca Ha ,EBpoxong bbarapua” AL He
nossonaBar npeaBapuUTENIHOTO um
KOHKpeTU3MpaHe B HaCTOALLOTO pelleHue), Kakto
n Aa onpeaenu ¢bopmarta U BCUMYKWM OCTaHaMU
ycnoBus 1M napameTpu Ha caenkara /caenkure m
G1HaHCOBUA MHCTPYMEHT(M), BKAIOUMTENHO, HO He
Camo cxemara 3a noracABaHe Ha 3agbaKeHuero/
3a4b/HKEHUATA, IMXBEHUTE NNALAHUA, HAYMHA Ha
M3UMCNABAHETO MM, HAYMHA U NePUOSUUYHOCTTA Ha
M3M/IALLAHETO MM, HA4YMHa U CPOKA 3a U3NnaLaHe
Ha rnasHMUaTa, HaauuMetro Ha obesneyeHme no
$uHaHCOBUA MHCTPYMEHT(M), aHraXXMmeHTUTe
(npepnasuute  knaysu), kouto ,Espoxonp,
Bbarapua” Al na noeme Kbm Kpeautopute/
obnvraunoHepute -KpeguTOpM, CPOKOBE M
YC/10BUA Ha caenKaTa /caenKuTe U CbnbTeTBaLuTe
M AOKYMEHTH, AOKONKOTO CbLyMTe HEe M3UCKBAaT
otaenHo opobpeHue or O6woto cbbpaHme Ha
aKUMoHepure.

MNpuemaHe Ha peweHue 3a oBnacTABaHe Ha
ynpaBuTe/NHMA CbBET Aa npeanpueme BCUYKM
HeobXxoaMMM rpaBHU M PaKTUUYECKU AeiiCTBUA 3a
npuBexaaHe B W3NbAHEHUE Ha HaCTOALLOTO
pelieHwue.

(NMpoekmopewernue:

O6womo cvbpaHue Ha aKyuoHepume npuema
peuieHue 3a o0enacmaeaHe HaA ynpasumenHusa
cveem u auyama, Koumo ynpaenasam u
npedcmaenseam ,Eepoxond Bwnzapus” All, da
ckmoyam uHaHcupawa cdenxka/ cdenku Ha
obuja cmoiinocm Had npaza no un. 114, an. 1, m. 2
8b6 8pv3Ka ¢ Yn. 114, an. 1, m. 1, 6ykea ,,6” om
3MNUK, cvenacHo momueupaH doknad, uszomeex

Adoption of a resolution to authorize the
Management Board of Eurohold Bulgaria AD at its
own discretion, considering the best interests of
the company, taking into account the market
conditions, the investors interest and the
dynamics of the market situation, to decide on the
conclusion by Eurohold Bulgaria AD of the
respective financing transaction(s) within the
above parameters and in accordance with the
applicable legislation, specifying the above-listed
terms of the transaction(s) (as far as the volatility
of market conditions, the nature of the financing
transaction and the interest of Eurohold Bulgaria
AD do not allow their preliminary specification in
this resolution), as well as to determine the form
and all other conditions and parameters of the
transaction(s) and the financial instrument(s),
including, but not limited to the schedule of
repayment of the obligation(s), the interest
payments, the way of their calculation, the way and
the periodicity of their payment, the way and the
term of payment of the principal, the presence of
security of the financial instrument(s), the
undertakings (safety clauses), which Eurohold
Bulgaria AD to assume towards the creditors/
creditors-noteholders, the term and conditions of
the transaction(s) and the accompanying
documents, insofar as they do not require separate
approval by the General Meeting of Shareholders.

Adoption of a resolution authorizing the
Management Board to undertake all necessary
legal and factual actions to implement this
decision.

(Draft resolution:

The General Meeting of Shareholders adopts a
resolution authorizing the Management Board and
the persons who manage and represent Eurohold
Bulgaria AD to conclude financing transaction(s) of
total value exceeding the threshold under Art. 114,
para. 1, item 2 in conjunction with Art. 114, para.
1, item 1, letter “b” of POSA, in accordance with a
report of reasons prepared by the Management
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om ynpasumenHus cveem Ha nybauyHomMo
Opyxcecmeo, u npu cnedHume OCHOBHU
napamempu: npedmem - puHaHcupawa coenxa/
cdenku nod popmama Ha (i) 3aem, uf/unu (ii) 3aem
3a mocmoso ¢huHaHcupane, ufunu (iii) nodyuren
Ovse, ufunu (iv) meyanun saem, ufunu (v) edHa
unu noseye emucuu (mpaHwosee) obuxkHoseHu,
6e3HanuyHu, HeKoHeepmupyemu,
ceobo0dHoMNpexevpnaemu, SIUXBOHOCHU
obnuzayuu, emumupanu npu ycnosusma Ha
yacmHo unau nybnuvHo npednazaHe, u/ unu (vi)
Opye duHaHCO8 UHCMPYMEHM ¢ UKOHOMUYEeCKU
ehexm, cxodeH ¢ ethexma Ha uHcmpymeHmume
no (i), (ii), (iii), (iv) ufuau (v); npu munHumanua
obwa cmoiiHocm Ha 2naseHuya/ HomuHan no
B8CUYKU UHCMpymeHmu Hali-manxko 75 000 000
(cedemdecem u nem munuoHa) eepo u
makcumanHa obwa cmoliHocm Ha zaaeHuya/
HOMUHGN M0 8CUMKU UHCMPYMEHMU Haii-MHO20
100 000 000 (cmo munuoHa) espo, Kem KoAMoO ce

npubasa cvbomeemHama 30  NPUAOHUMUA
¢uHaHco8  uHcmpymenm = 0oxodHocm  3a
Kpedumopume/ obnueayuoHepu-kpedumopu

(Hanpumep nuxea, omcmvnka om HomuHana u
0p.), npu nuxea (doxodHocm) Ha 200uwHa 6a3a Ha
¢uraHcosua uHcmpymeHm, copmupaHa om
¢ukcuparHa KommoHeHma (margin) — 0o 12%
(dsaHadecem npoyenma), kKem Kosmo e
3geucumocm om nasapHume ycnosua u
ecmecmeomo Ha (UHAHCOBUA UHCMPYMeHm
modice da 6vde dobaseHa nnasauja KoMNoHeHma,
a umeHHo (i) pedpepenmeHn nuxeen npoyeHm
EURIBOR, us4yucnaeax 3a mamypumem eduH /mpu
/wecm /dsanadecem meceya 8 3agucumocm om
ecmecmeomo Ha uHcmpymeHma unau (i)
KpamkocpoyeH nuxeeH npoyeHm e eapo (€STR);
cpox (Mamypumem) — om 3 meceya 90 7 200uHu;
cmpaHu no thunarcupawjama
cdeaxama/cdenkume: ,,Eepoxond Bvnzapusa” Al]
(OnviHuK - no duHaHcoeua uHcmpymerm [/
emumeHm), om eOHa cmpaHa, u Kpedumopume no
¢huHarcosun uHcmpymenm (kpedumopu) / ecuvku
obnuzayuoHepu u mumynapu H4A cMemKu 3d
YeHHU KHUXYa om cbomeemHa emucus obauzayuu
(ob6nuzayuoHepu-kpedumopu) -  HacpewHa
cmpaHa, e 3agucumocm om usbparnama gpopma Ha
guHaHcupauwjama cdenxa/cdenku u ecmecmeomo
Ha cvbomeemHusa ¢uHaHcoe uHcmpymenm{u)
cmpaHa no cdeakama moxce Oa 6wvde u
dvwepHomo  dpymecmeo Ha ,Eepoxond
bvneapun” AL} - ,,Eepounc Nuwiypwvuc Mpyn” ALl
Kamo nopvyumen (2apaHm), upes npedocmasaHe
Ha KoprnopamueHa 2apaHyua no eoOuH unu
HAKONKO om ¢huHaHcupaujume UHCMpymeHmu, 6

Board of the public listed Company, under the
following main parameters:subject- financing
transaction(s) in the form of (i) loan, and/or (ii)
bridge financing loan, and/or (iii) subordinated
debt, and/or (iv) a mezzanine loan and/or (v) one
or more issues (tranches) of regular,
dematerialized, non-convertible, transferable,
interest-bearing notes, issued under the conditions
of private or public offering; and/or (vi) another
financial instrument with an economic effect
similar to the effect of the instruments under (i),
(i), (iii), (iv) and/ or (v); with a minimum total
principal/ nominal for all instruments of at least
EUR 75000000 (seventy-five million Euro), and
maximum total principal/ nominal value for all
instruments of EUR 100000000 (one hundred
million Euro), to which is added the relevant return
for creditors/ noteholders-creditors (e.g. interest,
nominal discount, ect.), at interest (yield) on an
annual basis of the financial instrument, formed by
a fixed component (margin) - up to 12% (twelve
percent), to which, depending on market
conditions and the nature of the financial
instrument, a floating component may be added,
namely (i) reference interest rate EURIBOR
calculated for a maturity of one / three / six /
twelve months depending on the nature of the
instrument or (ii) short-term interest rate in euros
(€ESTR); term — from 3 months to 7 years; parties to
the transaction: Eurohold Bulgaria AD (borrower
under the financial instrument / issuer of notes), on
one hand and the creditors under the financial
instrument (the creditors) / any and all
noteholders and holders of securities accounts of
the respective note issue (noteholders-creditors) as
the counterparty, depending on the chosen form of
the financing transaction(s) and the nature of the
relevant financial instrument(s), a party to the
transaction may also become the subsidiary of
"Eurohold Bulgaria” AD - "Euroins Insurance
Group" AD as guarantor, by providing a corporate
guarantee under one or more of the financing
instruments, as the case may be, in favour of the
creditors under the financial instrument (the
creditors) / any and all noteholders and holders of
securities accounts of the respective note issue
(noteholders-creditors), as the case may be; the
transaction(s) is/are carried out to the benefit of
the borrower / issuer Eurohold Bulgaria AD and to
the benefit of the subsidiary Euroins Insurance
Group AD.
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3asucumocm om cayyas, 6 n0A3a Ha
Kpedumopume no ¢uHaHcoeus uHcmpymeHm
(kpedumopu) / ecuuku obnueayuonepuy u
mumynsapu Ha cMmemKu 34 YEHHU KHuM@ om
cbomeemua emucus obnuzayuu (obnuzayuorepu-
Kpedumopu), e 3aeucumocm om cayuas;
cdenkama ce u3ebPUWIBA 6 N10/13a HA OMLHCHUKG /
emumenma ,,Eepoxond Bvnzapua” Afl u e nonsa
Ha dvwepHomo dpyrcecmeo ,,Eepouric UHwiypoHc

Tpyn” ALl

Obwomo cvbpaHue Ha akyuoHepume oenacmsaea
ynpasumenHua cveem Ha ,Eepoxond Bvnzapus”
A/l no ceos npeyeHKa, KAMO ce pvKO80AU om Hail-
0obpus unmepec Ha Opywecmeomo, npu
cvobpasasaHe  Ha  nasapHume  ycnoeus,
uHeecmumopckua uHmepec u OuHamukama Ha
nasapHama KoHIOHKmMypa, 0a eé3eme pewueHue 3a
CKniovyeaHemo Ha puHaHcupauia cdenxa/ coenku
€ paMKume Ha 20penocoyeHumMe napamempu u 8
cvomeemcmeue c npunoyumomo
30KoHOOamencmeo, Kamo  KoHKpemusupa,
nocoyeHume no-zope ycnoeua Ha cdenkama /
cdenkume (Ookonkomo npomeHaueocmma Ha
nasapHume  ycaoeus, ecmecmeomo  Ha
tunarcupaujama cdenka u uHmepeca Ha
»E6poxond bvnzapua” A/l He noseonseam
npedeapumenHomo UM KOHKpemusupaHe @
Hacmoaujomo peweHue), kakmo u da onpedenu
topmama u ecuvku ocmananu ycnoeus u
napamempu Ha cdeakama [cdenkume u
thurarcosusn uncmpymenm(u), exatouumento, Ho
He camo cxemama 3a no2acAéaHe Ha
3advmiceHuemo/ 3advmieHuama, auxeeHume
nnawaxuA, HaYUHA Ha u34ucAAeaHemo um,
Ha4yuHa u nepuoduyHocmma Ha usnaawaHemo
UM, HGYUHA U CPOKa 3G usnNNAWaHe Ha
anasHuyama, Hanuyuemo Ha obe3neveHue no
thunaHcosus uHcmpymenm(u), aHzaxcumerHmume
(npednaswume Knaysu), koumo »Eepoxond
bvnzapus” ALl da noeme xkvm kpedumopume/
obnuzayuoHepume -kpedumopu, cpokoee u
ycnoeus  Ha  cdenkama  Jcdenkume u
cormbmcmeaujume 2u OOKyMeHMU, OOKOAKOMO
cowume He usuckeam omdenHo odobperue om
Obwiomo cvbpaHue Ha akyuoHepume.

Obwomo cvbpaHue Ha akyuoHepume oeénacmsaea
ynpasumenHua cveem 0a npednpueme 6CUYKU
Heobxodumu npasHu u pakmuyecku deiicmeus 3a
npueexdaHe 6 u3NbAHEHUE HA HACMOAWOMO
peweHrue.)

The General Meeting of Shareholders authorizes
the Management Board of Eurohold Bulgaria AD at
its own discretion, considering the best interests of
the company, taking into account the market
conditions, the investors interest and the dynamics
of the market situation, to decide on the conclusion
by Eurohold Bulgaria AD of the respective
financing transaction(s) within the above
parameters and in accordance with the applicable
legislation, specifying the above-listed terms of the
transaction(s) (as far as the volatility of market
conditions, the nature of the financing transaction
and the interest of Eurohold Bulgaria AD do not
allow their preliminary specification in this
resolution), as well as to determine the form and
all other conditions and parameters of the
transaction(s) and the financial instrument(s),
including, but not limited to the schedule of
repayment of the obligation(s), the interest
payments, the way of their calculation, the way
and the periodicity of their payment, the way and
the term of payment of the principal, the presence
of security of the financial instrument(s), the
undertakings (safety clauses), which Eurohold
Bulgaria AD to assume towards the creditors/
creditors-noteholders, the term and conditions of
the transaction(s) and the accompanying
documents, insofar as they do not require separate
approval by the General Meeting of Shareholders.

The General Meeting of Shareholders authorizes
the Management Board to undertake all necessary
legal and factual actions to implement this
resolution.)
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Touka Bropa: W3bop Ha cneuuanmsmpaHo
oaAuTOpPCKO  npeagnpuatve Ha  ,Espoxong
Bvarapua” Afl 3a 2022 r.

(NMpoekmopeweHrue:

Obwomo cvbpanue Ha axkyuoHepume u3bupa
CneyuanusupaHo oo0uMopcKo npednpusmue Ha
»E6poxond Bvnezapua” Afl 3a 2022 2. “Ipanm
Topumon” 00/, ENK 831716285.)

Peructpauymarta Ha y4acTHMLMTE B 3aceAaHMETO Lie
3anoyHe B 09.30 vaca (06.30 waca UTC) Ha
28.11.2022 r. u we ce ussbpwsa B rpag Codus,
6yn.,Xpucrodop Konym6” Ne 43, er.1.

Ha ocHoBaHue uneH 115, an.2 or 3MNUK
ADY)XeCTBOTO yBeAOMABa aKUMOHepuUte, ue
obwmAaT 6poit Ha aKuuuTe My Kbm AaTata Ha
pelweHneTo 3a cBMKBaHe Ha o6uioTo cbbpaHue Ha
aKkuuoHepure e 260 500 000 (aBecta 1 wectaecer
MWUINOHA M NETCTOTUH XMNALAU) U BCUYKKM Te ca ¢
npaBo Ha rnac B ob6woro cbbpaHue Ha
akumoHepute, ISIN Kog Ha emucuara -
BG1100114062. flo yuactne B o6uioto cu6paHmne
we 6vbaar ponyckaHu AuuaTta, BNMCAHU B
peructpure Ha LleHTpanHus aeno3uTtap, KaKTo u Ha
Monckua ueHtpaneH pgenosurap (KDPW) Karo
aKuuoHepn 14 AHM npepaM patata Ha obwoto
cbbpaHme, T. e. Ha 14.11.2022 r. Camo AMUaTa,
BMWCAaHM KaTo aKUMOHEpU A0 TasuM pJara
BK/IIOYMTE/IHO MMaT NpaBo Aa yyacTBaT M fa
rnacysar B 06,010 cbbpaHue.

AKUUMOHepUTE UMaT NPABO Aa BKAIOYBAT BbMNPOCH
B AHEBHMA pep Ha o6wW0T0 cbbpaHue U aa npaBaT
NpeanoXKeHna 3a peweHUAa No BbNpocw,
BK/IlOYEHU B AHEBHUA pes Ha obuioTo cubpanume.
AKUMOHEpM, KOUTO 3aeAHO WAM MOOTAENHO
NPUTEXABaT aKUWK, NpeACTaBAABaAWM NOHEe 5 Ha
CTO OT KanuTajsa Ha ApPYXKecTBOTO, MOraTt cneg
obaBaBaHe B TbProBCKUA PErucTbp ga BKAIOYAT U
ApPYyru BbNpocu 1 Aa npeasarar peweHun no seuye
BK/IIOYEHHU BBLNPOCKM B AHEBHUA peg Ha obuioto
cb6paHue, Ho He MoraT fia NpeaAaraT peLleHus No
BeYe BKAYEHN BbNPOCU B AHEBHUA pes NO TOUKa,
YWMIATO NpeaMeT e B3eMaHe Ha pelleHWe no Y.
114, an. 1 ot 3MNUK, kaKTo U HAMaT npaso ga
BKJ/IIOYBAT B8 AHEBHUA pepn Ha obwoTto cvbpaHue
HOBM TOYKM 3a B3emaHe Ha pelueHue no ya. 114,
an. 1 ot 3NNUK.

item 2: Election of auditing company of "Eurohold
Bulgaria" AD for 2022,

(Draft resolution:

The General Meeting of Shareholders elects the
specialized auditing company elects “Grant
Thornton” OOD, UIC 831716285 for auditing
company of “Eurohold Bulgaria” AD for 2022.)

The registration of the participants at the session
will start at 09.30 a.m. (06.30 a.m. UTC) on 28
November 2022 at 43 Christopher Columbus Blvd.,
floor 1, Sofia, Bulgaria.

On grounds of Art. 115, paragraph 2 of POSA the
Company notifies the shareholders that the total
number of its shares as of the date of the
resolution for convening the general meeting of
the shareholders is 260 500 000 (two hundred and
sixty million and five hundred thousand) and a
voting right appertains to each share, ISIN code of
the issue — BG1100114062. Only the persons
registered as shareholders in Central Depository’s
registers, as well as in the Polish Central
Depository (KDPW) 14 days before the date of the
General meeting (namely 14 November 2022) shall
be admitted to participation in the session of the
General meeting. Only the persons registered till
and including this date have the right to participate
and to vote at the General meeting.

The shareholders have the right to include items in
the agenda of the general meeting and to propose
draft resolutions under items, already included in
the agenda of the general meeting. The
shareholders who possess jointly and severally
shares representing at least 5 per cent of the share
capital of the Company may include additional
items in the agenda of the general meeting or
propose different draft resolutions under items
already included in the agenda of the general
meeting after the announcement at the
Commercial register. These shareholders are not
entitled to propose different draft resolutions
under items already included in the agenda,
whereas the subject matter of the respective item
is voting resolution under art. 114, paragraph 1 of
the POSA, and they are not entitled to include in
the agenda of the general meeting new items with
respect to resolutions under art. 114, paragraph 1
of the POSA.
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He no-kbcHoO ot 15 AHM nNpeau OTKpMBaHETO Ha
o6woro cbbpanue (13.11.2022 r.) akuuoHepure,
KOWTO 3ae4HO AW NOOTAENHO NPUTEIKABAT aKLuK,
npeacTaB/ABalLYM NOHE 5 Ha CTO OT Kanutana Ha
APYXECTBOTO, npeacTaBAT 3a ob6ssasaHe B
TbProBCKUA PErucTbp CNUCHK HA BLNPOCUTE, KOUTO
we 6bAaT BKAIOYEHW B AHEBHMA pep M
NpeasioXXeHNATa 3a peleHnUa No Beye BKAIOYEHU
BbMpoOCK B AHEBHUA peA Ha o6WoOTO cb6paHme.
AKUMOHepUTE NpPeACTaBAT Ha KOMMUCMATA M Ha
Ny6/M4HOTO APYXKeCTBO Hali-KbCHO Ha C/epBalLmuA
paboreH geH cnep 06aBABaHETO Ha BbNpoCUTE B
TbProBCKUA PErncTbp matepuanure, no uneH 223a,
an. 4 ot Toprosckua 3aKoH. Cnep, nosyyasaHe Ha
matepuanutre “Espoxong bBbarapus” AL we
aKTyanusupa rnokaHara u we A ny61mkysa 3aegHo
C NTUCMEHNTE MaTepuanu Npuy yChoBUATa U NO peaa
Ha ua. 100t, an. 1 n 3 ot 3NNUK HesabaBHO, HO He
No-KbCHO OT KpaAa Ha paboTHuA AeH, cnepBatly
AEHA Ha no/sy4yaBaHe Ha yBeAOMJIEHUWETO 33
BK/IIO4YBAHETO Ha BbMNpocuTe B AHEBHUA pej,

AKLMOHepuTe MMaT NPaBo Aa NPaBAT MO CbLLECTBO
NPeAsIoKEHNA 3a peweHWA MO BCEKU BbNRPOC,
BK/AIOYEH B AHEBHUA peA M Npu cnassBaHe
M3UCKBAHUATA HAa 3aKOHa, KaTo He moraTt ga
npeanaraT peweHns No Beye BKAIOYEHU BLNPOCK
8 AHEBHMA pea Ha obwoTo cbbpaHme no Touka,
YMIATO NpeaMeT e B3emaHe Ha pelleHMe MO Y.
114, an. 1 or 3NNUK. Kpaiihmar cpok 3a
ynpaXKHABaHe Ha TOBa NPaBo e A0 NpeKpaTasaHe
Ha PasUCKBaAHWATA NO CbOTBETHMA BbLNPOC Npeam
rnacyBaHe Ha pelleHMeTo Ha 06woTo cbbpanue.

AKUWOHepUTe MMaT NPaBo Aa NOCTAaBAT BbNPOCU
no Bpeme Ha o6woTo cbbpaHue. YneHoBeTe Ha
ynpaBuTeNHUA W HAf30pPHMA  CbBET Ha
APY>KECTBOTO LLe OTFOBapAT BAPHO, M3YeprnaTenHo
M NO CbUECTBO Ha BBLNPOCM HA aKLUOHepwuTe,
3agaBaHM Ha obwoto cvbpaHue, OTHOCHO
MKOHOMMYECKOTO U (UHAHCOBOTO CLCTOAHME U
TbProBCcKaTa AEWHOCT Ha APY)KECTBOTO, OCBEeH 3a
obcToaTencrBa, KOUTO NPeACTaBAABaT BbLTPELHA
uHpopmauma. AKLUMOHepuTe MoraT Aa 3agasar
TakuBa BbNPOCH HE3aBUCUMO AA/IU Te Ca CBbP3aHu
C AHEBHUA pea.

3a pa 6vpar ponycHatM A0 ydactme B 06WOTO
cbbpaHue, aKuuoHepute Tpabsa pa  ce
NIETUTUMUPAT € [OKYMEHT 33 CaMOJIMYHOCT, a
Mb/IHOMOWHNLMTE A3 NPEACTABAT B OPUrMHAN U
W3PUYHO HOTApMaNIHO 3aBEPEHO MbIHOMOLLHO 33
KOHKpeTHOTO 0610 cbbpaHue, cboTBeTCTBaLLO N0
CbAbpXKAHME HA U3UCKBAHMATA Ha 4i. 116, an. 1
3NNUK M  peiicTBaWioto  3aKOHOAATENCTBO.

Not later than 15 days before the opening of the
General meeting (13 _November 2022), the
shareholders who possess shares representing at
least 5 per cent of the share capital of the company
present for announcement in the commercial
register the list of the items, which will be included
in the agenda, as well as the draft resolutions. The
shareholders shall present before the Bulgarian
Financial Supervision Commission and the public
company at the latest on the next business day
after the announcement at the commercial
register the materials related to the additional
items in the agenda, pursuant to Art.223a, para. 4
of the Commerce Act. Upon receipt of the
materials, Eurohold Bulgaria AD will update the
invitation and will publish it together with the
written materials under the terms and conditions
of Art. 110t, para. 1 and 3 of POSA immediately,
but not later than the end of the business day
following the day of receipt of the notification for
the inclusion of additional questions in the agenda.

The shareholders have the right to propose draft
resolutions in substance under each item, included
in the agenda and observing all legal requirements,
but they cannot propose resolution to items
already included in the agenda when the subject
matter is voting resolution under art.114, para. 1
of POSA. The deadline for execution of this right is
up to the termination of the discussion under the
respective item and before voting of the resolution
of the general meeting.

The shareholders have the right to pose queries
during the General meeting. The members of the
management board and supervisory board of the
Company shall respond truly, exhaustively and
accurately to the queries of the shareholders,
regarding the economic and financial status and
business activity of the Company, unless regarding
the circumstances representing  internal
information. The shareholders may pose such
queries regardless of the fact that they may not be
related to the agenda.

In order to be admitted for participation in the
General meeting, the shareholders should present
an ID document and the proxies should present
original explicit notarized power of attorney for
the particular general meeting, with content
corresponding to the requirements of Art. 116,
paragraph 1 of POSA and the relevant legislation.
The reauthorization with the powers granted by

cTp. 9 o1 12 / page 9 of 12




MpeynbAHOMOLLaBaHe C MNpaBaTa NOCOMEHM B
MbAHOMOLLHOTO, KAaKTO M Mb/IHOMOLLHO, A3aAEHO B
HapyweHue Ha npaBuaaTa no npeaXoAHOTO
n3peuyeHue e HULWOXHO. AkuunoHepute
IOPMAUYECKM NMLA U eAHONIMYHM TbProsuM,
perucTpupaHm CbracHo 6varapckoto
3aKoHogaTtencteo TpabBa ga  npepcTasAT
YAOCTOBEpeHue 3a aKTya/lHu BNUCBAHUA B
Touprosckusa perucrop. YymaecrpaHHute
opuandeckn avua, Tpabsa Aa npepocTaBAT B
OPUrMHaN YA0CTOBEPEHUE 33 AaKTYaNIHO CLCTOAHUE
no perucTpauMaTa MM, CbADPIKAWO fACHA MU
HeABYCMUCNEHA MHPOPMALMUA OTHOCHO AMLaATa,
KOMTO MMaT npaso pAa npeAcTaBAABaT
APYXKECTBOTO M HayMHA Ha NpPeACTaBUTENCTBO,
u3jafeHo He nosedve oT 3 mecelua npeaun garara
Ha obuwoTo cbbpaHue, OT KOomneTeHTeH 3a TOBa
OpraH B Abp)KaBaTa, B KOATO Ce HAMUPA TAXHOTO

cepanvuie, npesegeHo, 3aBepeHo n
nerannsupaHo CbrnacHo 6vbarapckoto
3aKOHOAATENCTBO.

AKuMOHepuTe B NY6/NMYHOTO A[PYKECTBO MMaT
NpaBo Aa YNbAHOMOLWAT BCAKO PU3UYECKO MU
lopMauYecKo sMue Aa y4acTBa M Aa fnacysa B
obuworo cbbpaHue oT TAXHO Ume. YneH 220, an. 1,
u3speyeHne Tpeto OT THLProBCKUA 3aKOH He ce
npunara, ako aKUMOHEPHT U3PUYHO € MOCOYMA
Ha4YUHa Ha rnacyBaHe MO BCAKA OT TOYKUTE OT
AHeBHUA pefd. [MbAHOMOLWHUKLT MMa CblyuTe
npasa ga ce M3KasBa M Aa 3afaBa BbNPOCU Ha
o6woto cvbpaHue, KaKTO aKLMOHEpPBT, KOroTo
npeAcTaBanBa. [MbAHOMOLHUKLT € ANbKeH Aa
ynpakHABa MNpaBoOTO HA FNac B CbOTBETCTBUE C
MHCTPYKLUMHUTE Ha aKUMOHEpa, CbAbpMaliM ce B
Mb/IHOMOLWHOTO. [MbAHOMOLHUKBLT MOXe Ja
npeAcTaBnfBa U noseve OT €AUH aKLUUOHEP Ha
ob6uwoto cbbpanue. B TO3MU cnyvau
Mb/IHOMOLHMKBT MOXE Aa rnacyBa no pas/inuyeH
HaYuH NO aKuMHUTE, NPUTEXKABAHU OT OTAENHUTE
aKuuoHepy, KOUTO npeacTaBanBa.
YMbIHOMOLaBaHETO MOXKe 4,3 Ce U3BLPLUM U ypes
eNeKTPOHHM cpeacTea. “EBpoxong Buarapua” Al
e nonyyasa U Npuema 3a BaMAHU MbIHOMOLLHMW
No e/NIEKTPOHEH NMbT Ha cAeAHATa E€NeKTPOHHa
nowa: investors@eurohold.bg Kato enekrponHuTe
cvobleHMa cnegBa fAa €ca  NOANMCAHM ¢
YHUuBepcaneH enektpoHeH nognuc (YEM) wuau
KBanupuumpan enexktpoHeH nognuc (KEM) or
YNBbAHOMOWMUTENA U KbM TAX A3 € MNPUNOKEH
€NIeKTPOHeH AOKYMeHT (eneKTpoHeH o6pas) Ha
Mb/HOMOWHOTO € HOTapuaZHa 3aBepKa Ha
noaAnMca, KOWMTO CbWO Aa € NoAMUCaH C
YHuBepcaneH enektpoHeH nognuc (YEM) wam

force of this power of attorney, as well as power of
attorney which violates the rules under the
previous sentence shall be null. The shareholders -
legal entities and sole proprietors registered under
Bulgarian laws should present certificate of good
standing issued by the Trade Register. Foreign legal
entities should present an original certificate of
good standing of their registration, containing
clear and unambiguous information regarding the
persons entitled to represent the company and the
way of representation, issued not more than 3
months before the date of the general meeting by
a competent state body in the state of their
registration, translated, certified and legalized
according to the Bulgarian legislation.

The shareholders in the public company have the
right to authorize each natural or legal person to
participate and vote in the General meeting on
their behalf. Art. 220, paragraph 1, sentence 3 of
the Commerce Act will not apply in case the
shareholder has explicitly stated the way of voting
under each item of the agenda. The proxy has the
same rights to speak and to pose queries at the
session of the general meeting as the represented
shareholder does. The proxy has to exercise the
voting right in compliance with the instructions
given in the power of attorney. The proxy may
represent more than one shareholder at the
General meeting. In this case the proxy may vote
in a different way with shares owned by different
shareholders it represents. The authorization may
be performed by electronic means. Eurohold
Bulgaria AD will receive and accept electronically
as valid, powers of attorney to the following e-
mail: investors@eurohold.bg, whereas the
electronic messages should be signed with a
universal electronic signature (UES) or a qualified
electronic signature (QES) by the principal and
should be accompanied by an electronic document
(electronic image) of the power of attorney with a
notarized signature, which should also be signed
with a universal electronic signature (UES) or a
qualified electronic signature (QES) by the
principal.
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KsanuduumpaHn enexktpoHeH nognuc (KEM) or
ynbAHOMOLWUTENA.

Nucmenute matepuann no AHeBHUA pep, Ha
obwoto cbbpaHue ca Ha pasnonoXeHue Ha
aKLUMOHepHUTe 1 TexHuTe npeacTaBuTenu B odpuca
Ha Apyxecrsoro, rp. Codua, 6yn. ,Xpucrodop
Konym6” Ne 43, npu pgupeKkropa 3a Bpb3Ka ¢
MHBECTUTOPUTE BCEKM AeNHNYEH geH mexay 09.00
4. (06.00 yaca UTC) 1 17.00 u. (14.00 yaca UTC) u
Ha WHTEepHeT CTpaHMUATa Ha nAybauuHoTO
Apy»KecrsBo - www.eurohold.bg.

Mpwn aunca Ha KBOpyM Ha OCHOBaHue una. 227 T3
BbB BpPb3Ka ¢ uA. 115, an. 12 3NNUK 3acegaHmero
Ha obwoto cbbpaHue Ha aKumoHepute we ce
nposeae Ha 14.12.2022 r. or 10.00 yaca (07.00
yaca UTC), 8 rpap Codma, 6yn. ,Xpucrodop
Konym6” No43, er.1, sacepatenHa 3ana, npm
CblMA pHeBeH pes, a perucTpauuata  Ha
y4yacCTHULUTE B HOBOTO 3acegaHue LUe 3arnoyHe oT
09.30 yaca (06.30 yaca UTC) Ha 14.12.2022 r. 1 we
ce ussbpwsa B rpap Codua, 6yn. ,Xpucrodpop
Konym6” Ne 43, er.1. B gHeBHMA pes Ha HOBOTO
3acegaHue He MoOraT pa ce BK/IKOYBAT TOYKM NO
peAa Ha 4. 223a or TbProBCKUA 3aKOH.

YnpaButenHuar cbeet Ha ,,EBPOXOAA Bb/IFAPUA
ALl KOHCTaTMPa, Ye BbB BPb3Ka C TaKa NPOBEAEHOTO
rnacysaHe v pesyaTaTUTe OT HEro He ca NOCTbMUAN
Bb3paKeHua U/unu sanuteaHus.

Mo Touka 3 or AHEeBHUA pes, YNpaBUTENAHUAT CbBET
Ha ,EBPOXONA BB/ITAPUA” AL c eduHodywue ot
yyacTBawmre B [1acyBaHETO UYJIEHOBE npue
CNeaHoTOo

PEWEHUE Ne 3:

Ynpasurensuar cbBer Ha »EBPOXONA
Bb/ITAPUA” ALl opo6paBa moTUBUPaAH AOKNAA Ha
YnpasurenHus cbeet Ha “EBPOXONJ, 6bArAPUA”
Afl, cobctasnssawy, NPUMNOXEHUE Ne 1 kbm
HaCToALLMUA NPOTOKOA, U3FOTBEH B CbOTBETCTBUE
€ pasnopeabarta Ha un. 114a, an. 1 ot 3MNNUK,
OTHOCHO LienecbobpasHOCTTa M YCNOBMATA 3a
U3BbpPLUBaHE Ha cAEe/IKKU No pepa Ha ua. 114, an.
1,7.28bBBpb3KAacCcun. 114,an.1, 1.1, 6. “6” ot
3nNnuK.

Kupun WeaHos bBowoeB He e B3en yuactme B
U3roTBAHETO Ha 0pobpeHna ¢ HaCTOAWOTO
pelleHne MOTUBUPAH A0KNaA, B CbOTBETCTBUE C Y.

The written materials according to the agenda of
the General meeting of the shareholders shall be
at disposal of the shareholders and their
authorized representatives at the office of the
company — 43 Christopher Columbus Blvd., Sofia,
Bulgaria at the office of the investor relation
manager each business day between 09.00 a.m.
(06.00 a.m. UTC) and 5.00 p.m. (2.00 p.m. UTC) and
on the web page of the public company -

www.eurohold.bg.

In case of lack of quorum on grounds of Art. 227 of
Commerce Act in conjunction with Art. 115,
paragraph 12 POSA the session of the General
meeting of the shareholders will be held on 14
December 2022 at 10.00 a.m. (07.00 a.m. UTC) at
43 Christopher Columbus Blvd., floor 1, conference
hall, Sofia, Bulgaria, with identical agenda, and the
registration of the participants in the new session
will start at 09.30 a.m. (06.30 a.m. UTC) on 14
December 2022 at 43 Christopher Columbus Blvd.,
floor 1, Sofia, Bulgaria. Items under art. 223a of the
CA may not be included in the agenda of the new
session.

The Management Board of EUROHOLD BULGARIA
AD ascertains that no objections and/or inquiries
were made in relation to the vote and the results
thereof.

On_the item 3 of the agenda, the Management
Board of EUROHOLD BULGARIA AD unanimously by
the voting under this item members adopted the
following

RESOLUTION No 3:

The Management Board of Eurohold Bulgaria AD
adopts a report of reasons of the Management
Board of Eurohold Bulgaria AD, representing
Appendix No.1 to these minutes, drafted in
compliance with the provisions of Art. 114a,
paragraph 1, proposal 4 of POSA, regarding the
appropriateness and terms of transactions
pursuant to Art. 114, paragraph 1, item 2 in
conjunction with Art. 114, paragraph 1, item 1,
letter “b” of the POSA.

Kiril Ivanov Boshov did not take part in the
preparation of the report of reasons approved by
this resolution, in accordance with the provisions of
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114a, an. 2 ot 3MMNUK, KaTo cblieBpeMeHHO He e
rnacysain no HacTOALLOTO peLleHue.

YnpasutenHUAT cbBeT Ha ,,EBPOXO/ Bb/ITAPUA“
AJl KOHCTaTHpa, Ye BbB BPb3Ka C Taka NPOBEAEHOTO
rnacysaHe u pesynTaTute OT HEro He ca NocTbNUAU
Bb3paKeHUA U/Unn 3aNUTBaHUA.

YnpasutenHunat coeet Ha ,,EBPOXO/1L Bb/ITAPUA“
Al Bbv3nara Ha NMuaTta, npeacTaBAABalU
OpyxecTBoTO, ba npegnpuemar BCUYKHU
HeobxoaMMK NpasHU M DaKTUUYECKM AEWCTBUA Mo
npusexjaHe B AeWCTBME HA TOPHUTE pELLEeHUS,
KaTo Ha nuuata, npeacrasnasawm [pyecrsoTo
MMaT NpaBo Aa NPeynbiHOMOLLABAT TPETU /IMLLA NO
TAXHA NPeLeHKa 3a U3BBPLUBAHETO Ha TE3U NPaBHU
1 paKkTUYecKun aencrema.

Cnep npuemaHe Ha ropenocOYEHOTO pelleHue,
nopagu  uv3yepneaHe Ha  [AHEBHUA  pej,
3acefaHneTo Ha YNpaBUTENHUAT CbBeT Ha
»EBPOXONA BbATAPUA“ AL, npuknwouwn ceosta
pabota u be 3aKkpuTo.

MMPU/IOMEHUE Ne 1 - MomueupaH doknad

Art. 114a, para. 2 of the POSA, while at the same
time he did not vote on this resolution.

The Management Board of EUROHOLD BULGARIA
AD ascertains that no objections and/or inquiries
were made in relation to the vote and the results
thereof.

The Management Board of EUROHOLD BULGARIA
AD assigns to the representatives of the Company
to undertake all and any necessary legal and factual
deeds and actions for the proper execution of the
above resolution, and the representatives of the
Company are entitled to authorize at their
discretion third persons for execution of these legal
and factual deeds and actions.

By adoption of the above decision, due to the
completion of the agenda, the meeting of the
Management Board of EUROHOLD BULGARIA AD
completed its work has been closed.

APPENDIX No. 1 - Report of reasons

ﬁgnucnae Xpucros
Velislav Christov

Y/IEHOBE HA YIPABUTE/IHUA CHBET / MEMBERS OF THE MANA
& AceH MuHues
iri S Assen Minchev

PassaH Jledptep
Razvan Lefter
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EUROHOLD BULGARIA AD
1592, Sofia, Iskar district, 43 Christopher Columbus Bivd., UIC 175187337

REPORT OF REASONS
by
THE MANAGEMENT BOARD OF EUROHOLD BULGARIA AD
ADDRESSED TO THE SHAREHOLDERS OF THE COMPANY

in accordance with art. 114a, para. 1 of the Public Offering of Securities Act (“POSA”) and Art. 33 of
Ordinance Ne 2, dated 09.11.2021 of the Financial Supervision Commission (“FSC”) on initial and
subsequent disclosure of information at public offering of securities and admission of securities to
trading on a regulated market (“Ordinance Ne 2 of FSC”)

REGARDING

the expedience and the terms for
the conclusion by EUROHOLD BULGARIA AD of financing transaction(s),
in accordance with
art. 114, para. 1, item 2 in conjunction with art. 114, para. 1, item 1, letter “b” of POSA,
namely - incurrence of an obligation by the company, which is also to the benefit of an interested
parties, of a value exceeding two percent of the lower value of the assets, according to the last two
balance sheets prepared by the company, at least one of which has been audited and which have
been publicly disclosed under art. 100t of POSA.

(the transaction has been proposed for approval to the general meeting of shareholders of
EUROHOLD BULGARIA AD at a meeting scheduled for 28 November 2022)

adopted at a meeting of
THE MANAGEMENT BOARD of EUROHOLD BULGARIA AD,
held on 24 October 2022 in the city of Sofia

prepared with the participation of the following
MEMBERS OF THE MANAGEMENT BOARD OF

EUROHOLD BULGARIA AD
Executive Director: Asen Minchev Minchev
Members: Velislav Milkov Christov

Razvan Stefan Lefter



Dear shareholders of EUROHOLD BULGARIA AD,

1.1 Pursuant to Art. 114a, para. 1 of POSA in conjunction with Art. 33 of Ordinance Ne 2 of the FSC,
we hereby present to your attention the following report of reasons of the Management Board of EUROHOLD
BULGARIA AD (“EUROHOLD", “Public Company” or the “Company”) on the expedience and the terms of
financing transaction(s), which, depending on the market conditions and the arrangements reached, will be
in the form of one or more of the following instruments:

(i) loan, and/or

(i) bridge financing loan, and/or

(iii) subordinated debt, and/or

(iv) mezzanine loan and/or

(v) one or more issues (tranches) of regular, dematerialized, non-convertible, transferable, interest-
bearing notes, issued under the conditions of private or public offering;

(vi) and/or (vi) another financial instrument with an economic effect similar to the effect of the
instruments under (i), (ii), (iii), (iv) and/ or (v),

by virtue of which transaction(s), an obligation to pay principal/nominal value will arise for
EUROHOLD with a minimum total value for all instruments of at least 75,000,000 (seventy-five million) euros
and a maximum total principal/nominal value for all instruments of at most 100,000,000 (one hundred
million) euros, to which is added the relevant return for creditors/ noteholders-creditors from the
corresponding financial instrument (e.g. interest, nominal discount, ect.)

at interest (yield) on an annual basis of the financial instrument, formed by a fixed component
(margin) - up to 12% (twelve percent), to which, depending on market conditions and the nature of the
financial instrument, a floating component may be added, namely (i) reference interest rate EURIBOR
calculated for a maturity of one /three /six /twelve months depending on the nature of the instrument or (ii)
short-term interest rate in euros (€STR),

(the above listed transaction(s) hereinafter jointly referred to as the “Financing Transaction”)

for the purpose of financing repayment of obligations of EUROHOLD under financial instruments
issued by the Company, essentially constituting refinancing of an existing obligation of EUROHOLD and
provision of funding to the subsidiary of EUROHOLD - "Euroins Insurance Group" AD.

Depending on the chosen form of the Financing Transaction, the nature of the relevant financial
instrument(s) and the agreed financing structure, the subsidiary of "Eurohold Bulgaria" AD - "Euroins
Insurance Group" AD, as guarantor, may provide a corporate guarantee to secure the obligation(s) of
EUROHOLD under one or more of the financing instruments, as the case may be, in favour of the creditors
under the financial instrument (the creditors) / any and all noteholders and holders of securities accounts of
the respective note issue (noteholders-creditors), as the case may be (beneficiaries under the provided
corporate guarantee).

Depending on the chosen form of the Financing Transaction and the nature of the relevant financial
instrument, the fundraising manager (intermediary) for the transaction may be the subsidiary of EUROHOLD
- "Euro-Finance" AD.

1.2 "Euroins Insurance Group" AD is interested person within the meaning of Art. 114, para. 7, item
1, proposition 4 of POSA and in case of provision of a corporate guarantee to secure the obligation(s) of
EUROHOLD under one or more of the financing instruments, as the case may be, "Euroins Insurance Group"
AD would be an interested person within the meaning of Art. 114, para. 7, item 1, proposition 1. "Euro-
Finance" AD might be an interested person within the meaning of Art. 114, para. 7, item 1, proposition 3 of
POSA in respect of the Financing Transaction. In this regard, the Financing Transaction is of a total value above
the threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter “b” of POSA,
namely with a value over 2 (two) per cent of the lower value of the assets according to the last two balance
sheets of the company, at least one of which has been audited and which have been publicly disclosed under
art. 100t of POSA.

1.3 This report aims to acquaint the shareholders of EUROHOLD with the material terms and the
expedience of the Financing Transaction proposed for approval, with a view to the adoption of an informed
decision by the General Meeting on authorizing the persons managing and representing EUROHOLD to
execute the transaction.



I. DEFINITIONS:

2. Certain capitalized terms used more frequently in this report are defined below.

"Euroins Insurance Group”  means "Euroins Insurance Group" AD, a company established and

AD validly existing in accordance with the legislation of the Republic of
Bulgaria, registered in the Commercial Register and the register of the
NPLE under UIC 175394058, with registered office and address of
management: Republic of Bulgaria, Sofia, 43, Christopher Columbus
Blvd.

EUROHOLD owns 90.10% of the capital of Euroins Insurance Group AD.

"Euro-Finance" AD means "Euro-Finance" AD, a company established and validly existing in
accordance with the legislation of the Republic of Bulgaria, registered
in the Commercial Register and the register of the NPLE under UIC
831136740, with registered office and address of management:
Republic of Bulgaria, Sofia, 43, Christopher Columbus Bivd., floor 5

EUROHOLD owns 99.99% of the capital of Euro-Finance AD.

General Meeting The General Meeting of Shareholders of EUROHOLD.

Public Company, Company  used as a synonym of EUROHOLD.

Financing Transaction has the meaning assigned to it in section 1.1. above
Holding company used as a synonym of EUROHOLD.
Management Board means the Management Board of EUROHOLD.

1l. TRANSACTION DESCRIPTION
A. General information

3.1. EUROHOLD is a public holding joint stock company with scope of activity acquisition,
management, valuation and sale of participations in Bulgarian and foreign companies; financing of the
companies in which the company participates; participations in Bulgarian and foreign companies. The capital
of the company amounts to BGN 260,500,000 and is distributed in 260,500,000 dematerialized, registered,
non-preferred shares, with a nominal value of BGN 1 each. The shares of EUROHOLD are admitted to trading
on the Bulgarian and Warsaw stock exchanges.

3.2. EUROHOLD is an integrated holding company, whose investment portfolio includes companies
operating in the field of energy, insurance and financial services. These activities are consolidated in two
sub-holdings within the Public Company - EUROINS INSURANCE GROUP AD and EASTERN EUROPEAN
ELECTRIC COMPANY [I B.V. The activities in the field of financial services are carried out by the investment
intermediary "EURO-FINANCE" AD.

3.3 EUROHOLD's investment strategy for the most part is mainly focused on the regulated markets,
which represent the most attractive opportunities due to their nature of sustainable cash flow predictability
and low impact of economic volatility. The comprehensive and effective control exercised by the regulatory
authorities over the businesses of such nature, builds trust, certainty and confidence among the investors.

3.4 To carry out its activities, the EUROHOLD group relies on both bank and non-bank financing -
funds raised by issuing financial instruments of different type and nature, and as of the date of this report,
the Holding and its subsidiaries regularly service their commitments to banks and other creditors.



3.5. For the purpose of financing its activities and support the activities of its subsidiaries, in 2016
EUROHOLD created a Euro Medium Term Note Programme, under which in 2017 an issue in the amount of
EUR 70,000,000 was made with a maturity date 7% December 2022.

3.6. For the purpose of repayment of the obligations of EUROHOLD described in section 3.5. above
financial instrument, a need arises for the Company to secure additional financing through the Financing
Transaction.

3.7. In addition, in order to support the activities of the insurance division in the Group, arises a need
to provide financing to the subsidiary company "Euroins Insurance Group" AD, which will be financed through
the Financing Transaction.

4. Nature of the Financing Transaction

4.1 Through the Financing Transaction, EUROHOLD will ensure financial resources for the
implementation of the activities under sections 3.6. and 3.7. above by means of one or a combination of
several debt instruments. The raising of borrowed capital will be ensured with the assistance of an
international financial institution (fundraising manager) and/or, depending on the selected instrument or the
combination of instruments, Euro-Finance AD as an intermediary (fundraising manager).

4.2 The Management Board has developed a flexible strategy for ensuring the needed financing of
the activities under sections 3.6. and 3.7. above. Due to the increased volatility of the international capital
markets in the current complicated international economic situation and the need for EUROHOLD to ensure
the availability of a financial resource in a limited time - until the beginning of December 2022, the Holding
Company, with the support of an international financial institution (fundraising manager) and/ or "Euro-
Finance" AD, as an intermediary (fundraising manager), will raise the necessary funds through one or several
different in form financial instruments. In order to provide the widest possible range of instruments to
potential investors, the Management Board considers it appropriate to offer potential investors the following
instruments:

(i) loan, and/or

(ii) bridge financing loan, and/or
(iii) subordinated debt, and/or
(iv) mezzanine loan and/or

(v) oneormoreissues (tranches) of regular, dematerialized, non-convertible, transferable, interest-
bearing notes, issued under the conditions of private or public offering; and/or

(vi) another financial instrument with an economic effect similar to the effect of the instruments
under (i), (ii), (iii), (iv) and/ or (v)
The variation of the above instruments and their correlation is reflected in their respective differences
in terms of risk and return, both for investors and for EUROHOLD and its subsidiaries. The provision of a

variety of financing instruments aims to attract a diverse selection of investors with different risk tolerances
and return expectations.

4.3 The dynamics of the financial markets in respect of the determination of interest rates on a given
instrument, conditioned by the volatility of the macro-economic situation and the increased geopolitical
uncertainty worldwide, do not allow the unequivocal determination of the yield of the financial instrument
constituting the Financing Transaction. In this regard, the Management Board considers it appropriate to
propose for approval various options for the formation of yield on the instrument, in order to ensure
variability of the instrument and the possibility of attracting a wider range of investors, as follows:

1) Interest (yield) on annual basis with a fixed interest rate of up to 12% on an annual basis;

2) Interest (yield) on annual basis, formed by a fixed component (margin) - up to 12% (twelve
percent) on an annual basis and a floating component - reference interest rate EURIBOR
calculated for a maturity of one / three / six / twelve months depending on the nature of the
instrument;



3) Interest (yield) on annual basis, formed by a fixed component (margin) - up to 12% (twelve
percent) on an annual basis and a floating component - short-term interest rate in euros (€STR),
applicable depending on the maturity of the instrument.

4.4 Depending on the chosen form of the Financing Transaction, the nature of the relevant financial
instrument(s) and the agreed financing structure, it may be necessary for EUROHOLD's obligation under one
or more of the financing instruments, as the case may be, to be secured by the subsidiary of "Eurohold
Bulgaria” AD - "Euroins Insurance Group" AD, as guarantor, by provision by the latter of a corporate
guarantee, , in favour of the creditors under the financial instrument (the creditors) / any and all noteholders
and holders of securities accounts of the respective note issue (noteholders-creditors), as the case may be
(beneficiaries under the provided corporate guarantee) and/or with by other additional or substitute
collaterals determined by the Management Board. The provision of collateral by "Euroins Insurance Group"
AD will be dependant on the state and requirements of the market at the time of the conclusion of the
Financing Transaction, as well as the impact of the provided collateral on the price of the financial
instrument(s).

4.5 Depending on the demand in the international capital markets the Public Company, advised by a

leading investment bank and/ or Euro-Finance AD, will choose the most advantageous for its shareholders
form of financing instrument or combination of such instruments.

B. Material conditions of the Security Transaction

5. The material conditions (parameters) of the Financing Transaction - type, parties, amount, term
are presented in the following table:

1) Type and Incurrence of obligation by EUROHOLD towards creditors/ noteholders-
characteristics of the  creditors under one or a combination of the following financing
Financing transactions in the form of:

Transaction: (i) loan, and/or

(i) bridge financing loan, and/or

(iii) subordinated debt, and/or

(iv) mezzanine loan and/or

(v) one or more issues (tranches) of regular, dematerialized,
non-convertible, transferable, interest-bearing notes, issued under the
conditions of private or public offering; and/or

(vi) another financial instrument with an economic effect
similar to the effect of the instruments under (i), (i), (iii), (iv) and/ or (v).

EUROHOLD's obligation under one or a combination of the above
described financing transactions is unsecured by or with assets of the
Public Company obligation towards the creditors/ noteholders-
creditors under the chosen financing transaction(s).

The obligation of EUROHOLD under one or a combination of the above
listed financing transactions may be secured by means of a corporate
guarantee issued by "Euroins Insurance Group" AD (see 2) below).

2)  Collateral (if any) Corporate guarantee, issued by "Euroins Insurance Group" AD for the
payment of all liabilities (including, but not limited to, principal,
interest, penalties, fees, commissions, other expenses) of
EUROHOLD, which liabilities are related to and/ or would arise from
the conclusion of the Financing Transaction.




"Corporate Guarantee" shall be understood and construed as a
corporate guarantee under English or other foreign law, or a similar
instrument, including a suretyship under Bulgarian law.

In case provided, the corporate guarantee shall constitute an accessory
transaction to the Financing Transaction and would represent an
undertaking by one person (guarantor; in this case - "Euroins Insurance
Group" AD) to pay a current or future debt of another person (principal
debtor; in this case - EUROHOLD), which obligation is assumed towards
the creditor of the principal debtor (beneficiary; in this case - the
creditors/ noteholders-creditors under the Financing Transaction). The
issuance of a guarantee is made by conclusion of a contract between
the guarantor and the beneficiary.

In principle, the guarantor's obligation is a direct, unconditional,
irrevocable and unsecured obligation to the beneficiary. This obligation
becomes due simultaneously with the recoverability of the debt of the
main debtor as result of default, whereas guarantor's liability shall be
redeemed by the repayment of the debt by the principal debtor or by
the guarantor itself. In case of default by the principal debtor —
EUROHOLD, the creditors/ noteholders-creditors under the Financing
Transaction will require repayment of the debt by the subsidiary
company "Euroins Insurance Group" AD, which will be liable under the
guarantee with all of its assets.

If needed, it is possible that the Management Board (subject to
compliance with the applicable legal requirements) decides on
additional or substitute collaterals.

3) Parties to the
Financing
Transaction:

Borrower under the financing instrument / Issuer of Notes: EUROHOLD;

Counterparty: the creditors under the financial instrument (the
creditors) / any and all noteholders and holders of securities accounts
of the respective note issue (noteholders-creditors);

Corporate guarantor (if any): "Euroins Insurance Group" AD

4) Total value of the
Financing
Transaction:

Under all issued instruments:

- at least 75,000,000 (seventy five million) euro principal/ nominal
value,

- at most 100,000,000 (one hundred million) euro principal/ nominal
value;

The total value of the financing transaction also includes the
corresponding to the applicable financial instrument yield (see 5)
below), which yield is added to the above-mentioned principal/nominal
value.

5) Cost of financing:

yield (interest) for the creditors/ noteholders-creditors on an annual
basis, formed by a fixed component (margin) - up to 12% (twelve
percent), to which, depending on market conditions and the nature of
the financial instrument, a floating component may be added, namely
(i) reference interest rate EURIBOR calculated for a maturity of one /
three / six / twelve months depending on the nature of the instrument
or (ii) short-term interest rate in euros (€STR)




6) Term: From 3 (three) months to 10 (ten) years. In case of financing transaction
in the form of bridge financing loan

due to the nature of the instrument, namely short-term financing, it is
possible a shorter term to be set, in view of which the lower limit of the
period is set out.

7) To whose benefit the  Through the funds raised EUROHOLD will finance the repayment of its

Financing obligations, described in section 3.5. above and will provide financing
Transaction is to its subsidiary "Euroins Insurance Group" AD to support the activities
concluded of the insurance division of the Group. Accordingly, the Financing

Transaction benefits all parties as follows:

(i) in favour of the EUROHOLD (see for further details Section Iil.
Economic benefit for EUROHOLD from the Financing
Transaction); and

(ii) in favour of the subsidiary of EUROHOLD Euroins Insurance
Group AD, which will receive capital resources to support its
activities and the activities of its subsidiaries.

It shall be noted that the specified main parameters of the Financing Transaction refer to, in the case
of one issue (or one loan/ debt, respectively) - an obligation arising for the entire issue (or the entire
loan/debt, respectively), or in the case of several issues (or loan/debt, respectively) — obligation arising for all
issues (or loan/debt, respectively) in aggregate, insofar as at the date of this report, it cannot be predicted
whether the Financing transactions will be concluded in the form of one or several issues (tranche) / of one
or more loans/debt according to section 4.2 above.

6. Powers of the Management Board to specify the terms of the Financing Transaction
6.1 The Public Company intends to complete the Financing Transaction until the end of 2022.

6.2 In view of the dynamics of the market situation and the volatility of the international financial
markets, the Management Board cannot currently predict the exact parameters and form of the Financing
Transaction. For this reason, the Financing Transaction is presented in this report within certain minimum and
maximum limits in terms of its material parameters. Thus, some of the parameters of the financial
instruments are indicative within certain limits or will be further specified. This refers to the specific amount
of the instrument, interest (yield), repayment schedule, terms of early redemption/ repayment, as well as all
other mandatory and optional parameters of the instrument, financial and other liabilities, which EUROHOLD
will undertake to comply with for the term of the financing instrument, in accordance with the requirements
of the applicable law and international practice.

6.3 That said in 6.2 above, as well as the consultations with the international investment banks that
EUROHOLD has engaged for the purposes of fundraising led to a conclusion that it is appropriate for the
Management Board to be authorized by the General Meeting, within the framework of the proposed
decision, with broad discretionary powers to be able to respond flexibly and efficiently to the changing
economic conditions and the interest of creditors/ noteholders-creditors in the Financing Transaction, and in
particular to the interest of the Public Company. For example, the financial instruments referred to in section
4.2. above in practice lead to a similar effect, but due to the variability of financial markets, it is advisable that
the Management Board is able to choose the most appropriate, in view of the best interest of the Public
Company financing instrument or a combination of the most appropriate financial instruments. Accordingly,
it is recommended that the Management Board has the opportunity to determine the specific parameters of
the Financing Transaction within the frame set out in this report.



6.4 The selected financial instrument and/ or a combination of financial instruments, as well as the
relevant specific parameters of the instrument(s) and also the collateral (if any), will be further disclosed (in
accordance with applicable law) with a view to development of the process and the terms of the financing
institution (the financing manager) manages to negotiate with creditors/ noteholders-creditors within the

limits above..

C. interested persons

7.1 The Management Board considers that the interested persons with regard to the Financing
Transaction are:

1)

2)

3)

4)

5)

"Euroins Insurance Group" AD (interested person within the meaning of Art. 114, para. 7, item
1, proposition 4 and/or 1 of POSA), since part of the funds raised with the Financing Transaction
will be provided to "Euroins Insurance Group" AD, respectively, the financing transaction is
carried out also to the benefit of EUROHOLD's subsidiary company - Euroins Insurance Group
AD and/or "Euroins Insurance Group" AD could be constituted as a party to the Financing
Transaction, in the case of providing a corporate guarantee, described in point 5 above, and at
the same time Euroins Insurance Group AD is a related party to a shareholder, who directly
owns more than 25 percent of the votes in the General Meeting.

"Euro-Finance" AD (interested person within the meaning of Art. 114, para. 7, item 1,
proposition 3 of POSA), since "Euro-Finance" AD may be engaged as an intermediary in the
fundraising under the transaction, and at the same time "Euro-Finance" AD is a related party
to a shareholder, who directly owns more than 25 percent of the votes in the General Meeting.

STARCOM HOLDING AD, UIC 121610851, with registered office and address of management:
Sofia, Christopher Columbus Blvd. (interested person within the meaning of Art. 114, para. 7,
item 2 of POSA), as it owns directly more than 25 per cent of the votes in the General Meeting
of EUROHOLD and at the same time indirectly holds more than 25% of the votes in the General
Meeting of Euroins Insurance Group AD, in whose favour the Financing Transaction is carried
out and which could be constituted as a party to the Financing Transaction and indirectly holds
more than 25% of the votes in the General Meeting of Euro-Finance AD which may be engaged
as an intermediary in the fundraising under the transaction.

Currently STARCOM HOLDING AD directly owns 50.07% from the votes in the General Meeting
of EUROHOLD. In turn, the Holding directly holds 90.10% of the votes in the General Meeting
of the Euroins Insurance Group AD and directly holds 99.99% of the votes in the General
Meeting of the Euro-Finance AD.

Assen Milkov Christov (interested person within the meaning of Art. 114, para. 7, item 2 of
POSA) - Chairman of the Supervisory Board of EUROHOLD and indirectly holding more than
25% of the votes in the general meeting of the Euroins Insurance Group AD, to whose benefit
the Financing Transaction is carried out and which could be constituted as a party to the
Financing Transaction and holding more than 25% of the votes in the general meeting of the
Euro-Finance AD which may be engaged as an intermediary in the fundraising under the
transaction.

Assen Milkov Christov is also an interested person within the meaning of Art. 114, para. 7, item
3 of POSA, insofar as he is the Chairman of the Supervisory Board of EUROHOLD and the
Chairman and member of the Board of Directors of "Euroins Insurance Group" AD, to whose
benefit the Financing Transaction is carried out and which could be constituted as a party to
the Financing Transaction.

Kiril Ivanov Boshov (interested person within the meaning of Art. 114, para. 7, item 3 of POSA)
- Chairman of the Management Board and Executive Director of EUROHOLD and member and
Executive Director of the Board of Directors of Euroins Insurance Group AD, to whose benefit
the Financing Transaction is carried out and which could be constituted as a party to the
Financing Transaction.



For the sake of clarity and traceability of the above-mentioned shareholdings, below is a graphic
representation of the property vertically:

Assen Milkov Christov, Kiril lvanov Bothav,
51 % shareholding in Starcom Holding AD 34 % shareholding in Starcom Holding AD

STARCOM HOLDING AD

50.07 % shareholding in Eurohold Bulgaria AD

Assan Mikov Christow - Chairman of the

i Supenvisory Board EUROHOLD BULGARIA AD
i Kiril vanov Boshow - Cha¥man of the
i Management Board

Assen Mikov Christov - Chialrman of the il
i Board of Directors Euroins Insurance Group AD Euro-Finance AD

i Kinil vanov Boshov ~ Executive Director 90.10% held by Eurohold BulgariaAD 99.99% held by Eurohold Bulgaria AD
i andmember of the Board of Directors

7.2 In accordance with Art. 114a, para. 2 of POSA Assen Milkov Christov and Kiril lvanov Boshov did
not take part in the preparation of this report.

ll. ECONOMIC BENEFIT FOR EUROHOLD AND/OR EUROINS INSURANCE GROUP AD FROM THE
FINANCING TRANSACTION

8.1. The volatility of the macro-economic situation and the increased geopolitical uncertainty on a
global scale determine the negative trends that have characterized the markets recently. When analysing the
market situation in the country, in the EU countries and on the international capital and debt markets,
numerous indicators of an approaching economic recession are observed in many of the world's leading
economies. These trends also have a significant impact on capital markets, leading to higher market risk and,
accordingly, higher risk premiums expected by the investors and financial institutions. In addition to high
volatility in financial markets, economies in the EU, US and Asia are experiencing unprecedentedly high levels
of inflation, which has led to a significant rise in key interest rates in these regions. There are also indications
of possible further conservative monetary measures in the future that governments and central banks will
take to contain the rising inflation.

Following analysis of the above factors and trends in view of their dynamics and unpredictability, the
management of EUROHOLD considers it expedient to take timely measures to ensure the financial
sustainability of the EUROHOLD group (the "Group") in the short and medium term. Strong volatility, rising
inflation and a trend towards conservative monetary measures worldwide indicate that in the next few years
the capital and debt markets may have higher risk premiums and provide financing on more unfavourable
and restrictive terms.

The proposed Financing Transaction is aimed at refinancing the Company's current liabilities and
raising additional funds under the current conditions of the capital markets. The repayment of EUROHOLD's
current liabilities with its own funds would deprive the Company of a financial resource, the attraction of
which in the future (given emerging market trends) would be realized at a significantly higher price, less
favourable conditions for the company and at a significantly more conservative and limited financial market,
which essentially makes its attraction significantly more uncertain and unprofitable.



in view of the above, the management of EUROHOLD considers it expedient and economically
beneficial for EUROHOLD to refinance the current obligations of the Company with funding under the
proposed for approval Financing Transaction at the current state of the financial markets and with a view to
preserving the available financial resources to ensure the capital sustainability of the Group in short and
medium term.

8.2 The funds raised under the proposed for approval Financing Transaction will be used, in addition
to the above, for additional capital support of the insurance activity of EUROHOLD by financing its subsidiary
Euroins Insurance Group AD.

The insurance business of the Group marks significant growth in terms of revenue and profit in the
last few years, resulting from the entry and development of the Group's insurance activity in new markets
through the directive on Freedom of Establishment and Freedom to Provide Services on the territory of the
EU (Poland, the Netherlands and others) and the strengthening of the Group's leadership positions in Bulgaria
and Romania. Maintaining the growing volumes of insurance activity, in turn, requires additional
capitalisation, so that the growth of insurance activity can be carried out in sync with the prudential
requirements of the highly regulated insurance markets.

The advance of additional capital resources to the insurance segment of the Group will support the
activities of the insurance division by providing an opportunity to maintain the sustainable development of
the Group's insurance activities and strengthen the leading positions of the Group's companies in the
respective markets.

8.3 As one of the leading energy and financial groups in Central and South-Eastern Europe,
EUROHOLD has always sought to apply best management practices to ensure not only profitability, but as
well sustainability. The concept of sustainability has undergone significant development in recent years, with
the view that sustainability extends beyond just environmental issues. Sustainability is now seen in the
context of the close relationship between social responsibility, corporate development and ecology.

In order to assess organizations' approach to managing risks and opportunities related to
environmental, social and governance criteria, an environmental, social and corporate governance (ESG)
framework was established to determine the long-term sustainability of organizations. Capital markets use
ESG to evaluate organizations and determine future financial performance. To the extent that ethical,
sustainable and corporate governance are considered non-financial performance indicators, their role is to
ensure accountability and systems to manage a corporation's impact, such as its carbon footprint. ESG has
become more and more significant part of the investment process. Investors are increasingly applying these
non-financial factors as part of their analysis process to identify material risks and growth opportunities.

Companies, on the other hand, rely on the application of well-coordinated ESG approaches to
increase the value of their business and its social importance. The trends are that in the very near future the
ESG concept will develop as a kind of rating system for businesses that will accurately reflect the sustainability,
decarbonization and climate neutrality strategies of companies. The tendencies are that organizations that
manage to achieve a high ESG assessment will achieve access to more profitable financing, as well as pay
taxes and fees in smaller amounts. This, in turn, necessitates the application of sustainable financial models
that cover environmental, social and corporate governance norms.

In all areas of its activity, the Group seeks to apply the best practices for environmental, social and
corporate governance (ESG) in accordance with the global trends presented above in order to ensure the
Group's sustainability in its expanded context as note above.

In this regard, part of the funds raised under the Financing Transaction will be provided to and used
by the insurance group Euroins Insurance Group for the implementation and development of projects and
practices to improve environmental, social and corporate governance (ESG) in the insurance group. By that,
in the long term, the insurance group will develop and upgrade a management system that meets the best
standards and requirements for environmental, social and corporate management. This will add value to the
Group's insurance business, while at the same time creating conditions for EUROHOLD and Group companies
to enjoy easier access to financial markets and more favourable financing conditions.
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IV. AUTHORIZATION OF PERSONS WHO MANAGE AND REPRESENT EUROHOLD TO CONCLUDE THE
FINANCING TRANSACTION

9.1 According to Art. Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter “b”
of POSA, when as a result of a transaction for the Public Company arise liabilities to the benefit of interested
persons and/or interested persons are party to the transaction, namely in this case for EUROHOLD will arise
as a result of the proposed Financing Transaction liabilities towards third parties to the benefit of the
interested person — Euroins Insurance Group AD, and, in addition "Euroins Insurance Group" AD could be
constituted as a party to the Financing Transaction, in the case of providing a corporate guarantee, the
calculation for the purposes of Art. 114, para. 1 of POSA is made taking into account the two percent threshold
under Art. 114, para. 1, item 1, letter “b” of the POSA.

9.2 In addition, according to Art. 114a, para 7 of POSA, in case the decision of the General Meeting
does not indicate a specific counterparty to the transaction, subject of approval under Art. 114 of POSA, the
calculation for the purposes of Art. 114, para. 1 of POSA is made by applying the thresholds for transactions
with the participation of interested parties. Insofar as the nature of the Financing Transaction and its
development at the present stage do not allow to indicate a counterparty, i.e. the creditors/ noteholders-
creditors who would provide financing cannot be identified in advance, the calculation for the purposes of
this approval is made using a 2% materiality threshold.

9.3 Pursuant to Art. 114a, para. 7 of POSA the calculation for the purposes of art. 114, para. 1 of POSA
shall be performed in relation to the maximum value of the transaction proposed for approval. The maximum
possible amount of liabilities that would arise for EUROHOLD as a result of the proposed Financing
Transaction is EUR 100,000,000, plus the corresponding return for creditors / noteholders-creditors from the
applicable financing instrument (e.g. interest, nominal discount, ect.), and it exceeds two (2) per cent of the
lower value of the assets of EUROHOLD according to the last audited non-consolidated and publicly disclosed
pursuant to art. 100t of POSA balance sheet as of 31 December 2021 (value of assets: BGN : 720 331 981,55
—in thousand BGN 720 332 thousand BGN) and according to the last unaudited non-consolidated and publicly
disclosed under Art. 100t of POSA balance sheet as of 30 June 2022 (value of assets: BGN 743 816 642,78 —
in thousand BGN 743 817 thousand BGN). For the purposes of the calculation, the lower of the two values
should be taken into account, namely BGN 720 331 981,55, equal to EUR 368 299 893,93. Two (2) per cent
of the value of the assets of EUROHOLD, according to its balance sheet as of 31 December 2021, is BGN
14 406 639,63 or EUR 7365 997,88. In this sense, the maximum value of EUR 100,000,000, plus the
corresponding return for creditors / noteholders-creditors from the applicable financing instrument (e.g.
interest, nominal discount, ect.) of the proposed Financing Transaction exceeds the threshold of two (2)
percent of the lower value of the assets of EUROHOLD according to the last audited non-consolidated and
publicly disclosed under Art. 100t of POSA balance sheet, which amounts to EUR 7 365 997,88. Due to the

stated considerations, the Transaction should be approved in compliance with art. 114 of POSA by the General
Meeting.

9.4 Based on the above, and considering that the Financing Transaction is in the interest of
EUROHOLD, proposes to the shareholders to authorize the Management Board and its executive members to
conclude and implement the Financing Transaction by taking the following resolution:

1 Onthe grounds of art. 29, para. 2 and 3 of the Law on the Buigarian National Bank, decision Ne 233 of the Bulgarian National Bank (BNB)
of 31 December 1998 for determining the exchange rate to the euro (and submitted by the Governor of the BNB, promulgated, SG, no. 1 of
5.01.1999, in force since 1.01.1999) and Decision determining the conditions for negotiating the central rate of the lev against the euro in
accordance with paragraph 2.3 of European Council resolution on the establishment of an exchange rate mechanism in the third stage of
economic and monetary union Amsterdam, 16 June 1997 (97/C 236/ 03), and submitted by the National Assembly,, Prom. DV, issue 10 of 4
February 2020 about the official exchange rate of the lev to the euro is 1.95583 leva for 1 euro.
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“The General Meeting of Shareholders adopts a resolution authorizing the Management Board and
the persons who manage and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total
value exceeding the threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1,
letter “b” of POSA, in accordance with a report of reasons prepared by the Management Board of the public
listed Company, under the following main parameters:subject- financing transaction(s) in the form of (i)
loan, and/or (i) bridge financing loan, and/or {iii) subordinated debt, and/or (iv) a mezzanine loan and/or
(v) one or more issues (tranches) of regular, dematerialized, non-convertible, transferable, interest-bearing
notes, issued under the conditions of private or public offering; and/or (vi) another financial instrument with
an economic effect similar to the effect of the instruments under (i), (ii), (iii), (iv) and/ or (v); with a minimum
total principal/ nominal value for all instruments of at least EUR 75 000 000 (seventy-five million Euro), and
maximum total principal/ nominal value for all instruments of EUR 100 000 000 (one hundred million Euro),
to which is added the relevant return for creditors/ noteholders-creditors (e.g. interest, nominal discount,
ect.), at interest (yield) on an annual basis of the financial instrument, formed by a fixed component (margin)
- up to 12% (twelve percent), to which, depending on market conditions and the nature of the financial
instrument, a floating component may be added, namely (i) reference interest rate EURIBOR calculated for
a maturity of one / three / six / twelve months depending on the nature of the instrument or (ii) short-term
interest rate in euros (€STR); term — from 3 months to 7 years; parties to the transaction: Eurohold Bulgaria
AD (borrower under the financial instrument / issuer of notes), on one hand and the creditors under the
financial instrument (the creditors) / any and all noteholders and holders of securities accounts of the
respective note issue (noteholders-creditors) as the counterparty, depending on the chosen form of the
financing transaction(s) and the nature of the relevant financial instrument(s), a party to the transaction
may also become the subsidiary of "Eurohold Bulgaria" AD - "Euroins Insurance Group" AD as guarantor, by
providing a corporate guarantee under one or more of the financing instruments, as the case may be, in
favour of the creditors under the financial instrument (the creditors) / any and all noteholders and holders
of securities accounts of the respective note issue (noteholders-creditors), as the case may be; the
transaction(s) is/are carried out to the benefit of the borrower / issuer Eurohold Bulgaria AD and to the
benefit of the subsidiary Euroins Insurance Group AD.

The General Meeting of Shareholders authorizes the Management Board of Eurohold Bulgaria AD at
its own discretion, considering the best interests of the company, taking into account the market conditions,
the investors interest and the dynamics of the market situation, to decide on the conclusion by Eurohold
Bulgaria AD of the respective financing transaction(s) within the above parameters and in accordance with
the applicable legislation, specifying the above-listed terms of the transaction(s) (as far as the volatility of
market conditions, the nature of the financing transaction and the interest of Eurohold Bulgaria AD do not
allow their preliminary specification in this resolution), as well as to determine the form and all other
conditions and parameters of the transaction(s) and the financial instrument(s), including, but not limited
to the schedule of repayment of the obligation(s), the interest payments, the way of their calculation, the
way and the periodicity of their payment, the way and the term of payment of the principal, the presence
of security of the financial instrument(s), the undertakings (safety clauses), which Eurohold Bulgaria AD to
assume towards the creditors/ creditors-noteholders, the term and conditions of the transaction(s) and the
accompanying documents, insofar as they do not require separate approval by the General Meeting of
Shareholders.

The General Meeting of Shareholders authorizes the Management Board to undertake all necessary
legal and factual actions to implement this resolution.”

V. OTHER INFORMATION

10.1 This report has been prepared on the basis of Art. 114a, para. 1 of POSA, in connection with Art.
33 of Ordinance Ne 2 of the FSC and is part of the materials on the agenda of the extraordinary General
Meeting of the Public Company, which should take a decision based on the requirements of Art. 114, para. 1,
item 2 conjunction with art. 114, para. 1, v.1, b. "b" of the POSA.
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10.2 The General Meeting is scheduled for November 28, 2022 from 10.30 am (07.30 UTC time).
The registration of the participants in the meeting will start at 09.30 (06.30 UTC) on November 28, 2022 at
the address of the company's management in Sofia, 43 Christopher Columbus Blvd., floor 1, in front of the
conference hall. In the absence of a quorum on the date originally announced, the meeting will be held on
December 14, 2022 from 10.00 am (07.00 am UTC) at the company's headquarters in Sofia, 43 Christopher
Columbus Blvd., floor 1, conference hall, with the same agenda. The registration of the participants in the
meeting on the reserve date will start at 09.30 (06.30 UTC) on December 14, 2022 in Sofia, 43 Christopher
Columbus Bivd., 1st floor, in front of the conference hall.

This report of reasons is approved by decision of The Management Board, taken at a meeting held
on 24 October 2022.

MEMBERS OF THE MANAGEMENT BOARD OF EUROHOLD BULGARIA AD:
1. ASEN MINCHEV MINCHEV
2. VELISLAV MILKOV CHRISTOV

3. RAZVAN STEFAN LEFTER
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POWER -OF-ATTORNEY*

The undersigned ... ,  Citizen  Of e , PIN/ born on
........................................ , ID card/ passport NO ........ccccceeeeereeeseerernnnnns, iSSUE ON ..., Valid till, permanent
rESIAdENCE: i , inmy capacity of ..o,

(data of the represented natural/ legal person), possessing as of ..................... (day/month/year — the date pursuant to
the invitation to the shareholders)) ...........evevevoeeeceecececrernns number (description of shares) voting shares from the

share capital of EUROHOLD BULGARIA AD, registered with the Trade Register at the Registry Agency, UIC 175187337,
having its registered seat and address of management at 43 Christopher Columbus Blvd., Iskar district, city of Sofia,
pursuant to art. 226 of the Commerce Act (CA) and art. 116, paragraph 1 of Public Offering of Securities Act
(POSA),hereby

AUTHORIZE:

.......................................................................... (full name), PIN/ born on .........cccceeevereneveneenns, ID card/ passport No
....................................... ,issued ON .ueeeeeveveeeecneenenenns, Valid till, adAress: .o,

TO REPRESENT ..ottt e st s e s s at annual/ extraordinary session of the General meeting of
shareholders of EUROHOLD BULGARIA AD, which will be held on ..................... (day, month, year) at ................ am at

43 Christopher Columbus Blvd., Iskar district, city of Sofia, conference hall and to vote with all shares owned by
............................................ under the items of the agenda by the following way, namely:

. ANNOUNCED AGENDA OF THE SESSION OF THE GENERAL MEETING OF SHAREHOLDERS pursuant to the published
invitation to the shareholders and as the case may be, announced under the procedure of Art. 223 of the CA in
relation to Art. 115, par. 4 of the POSA or Art. 223a of the CA relating to Art. 115, par. 7 of the POSA

Il. DRAFT RESOLUTIONS ON THE SEPARATE ITEMS FROM THE AGENDA OF THE SESSION OF THE GENERAL MEETING
OF SHAREHOLDERS pursuant to the published invitation to the shareholders and as the case may be, announced
under the procedure of Art. 223 of the CA or Art. 223a of the CA.

IIl. MANNER OF VOTING BY THE PROXY ON THE SEPARATE ITEMS OF THE AGENDA OF THE GENERAL MEETING OF
SHAREHOLDERS:

The proxy shall be entitled to consider whether and how to vote at his own discretion, to decide whether to vote
FOR, AGAINST or ABSTAIN FROM voting under any and all draft resolutions during the session of the General
Meeting of shareholders of EUROHOLD BULGARIA AD.

The authorization includes the questions added into the agenda under the conditions of Art. 231, par. 1 of the CA
and not announced or published in accordance with Art. 223 of the CA, as well as the manner of voting by the proxy
in the cases under Art. 231, par. 1 of the CA.

In case that the manner of voting by the proxy is not specified under each item of the agenda, it shall be pointed out
that the proxy may vote at his/her own discretion (at his own discretion to vote “FOR”, “AGAINST” or
“ABSTAINED”)under each draft resolutions during the session of the General meeting of the shareholders of
EUROHOLD BULGARIA AD

It should be pointed out whether the authorization covers items which are incuded in the agenda under the
conditions of Art. 231, paragraph 1 of the Commerce Act and are not notified to or announced pursuant to Art. 223 of
the CA, as well as with respect to the way of voting by the proxy in the cases of Art. 231, paragraph 1 of the CA.

Date: ..o, FOR AND ON BEHALF OF: (.ccooverieicririnnnne )

*This power- of- attorney should be with notarized signature.



