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1. O6wa nHdopmauus
Kbm 30.09.2018 r. “‘UHTepkanuTan
MponbpTyn OuneenonMbHT” AOCKL,

KOHconuaupa BbB (PMHAHCOBUS CU OTYeT
pesyntatute OT [elHOCTTa Ha efHo
AblLEPHO APYXECTBO, KAKTO creaga:

ObuepHo npegnpusTtue: % y4actue

B Kanutana
Mapuna Kenn MenngxmbHT EOO[], 100%
Ot CBOS CTpaHa MapwuHa Kenn
MeHnaXMBHT EOO/L e eHOoNMNYeH

cobCTBHMK Ha kanuTana Ha ,MapuHa Kewn
Typc* EOO[.

1.1.

Kbm 30 centemBpn Ha 2018 rogmHa Ha
KoHconuagumpaHa oOcHoBa “VIHTepkanuTan
Mpombptn OueenonmbHT” ALOCWUL, otumta
HEeTHM NpuMXxoanm OT AEeVHOCTTa B pa3mep Ha
2 576 xun.nB. n HeTHa 3aryba Ha CTOWHOCT
1174 xvn.ns.

®duHaHcoBU pe3yntatu

OcHOBHO NpuxoguTe Ha rpynarta 3a nepuoga
01.01.2018 - 30.09.2018 r. npeacrtaengasar
npuxoan ot npogaxba Ha CTOKM B pa3mep
Ha 1391 xun.nB. Te3u cTokM npeacraBsBaT
OCHOBHO HeaBUXUMU MMOTU BbB
BakKaHUMOHeH Komnnekc MapuHa Kenn Ha
obwa cronHocT 1357 xun.nB., peanusnpaHu
ot KN4 AOCWLL.

B ponbnHeHue, 3a nepuopa o 30.09.2018
r., rpynata e peanu3upana 246 xun.ns.
npuxogn  OT  npojaxbu Ha  rortoBa
NpOAYyKLMSA, KOMTO BKIOYBAT MPUXOAnUTE, OT
pecTopaHTUTe BbB BaKaHLUMOHHUSA KOMMIEKC
,MapuHa Kewnn”, ynpasnsaBaHu oT
AbLIEPHOTO U 0OCnyxBawo ApYXeCcTBO
»MapuHa Kenn MenngxmbuHT” EOOL.

Kbm 30.09.2018 r. Ha koHconugupaHa
ocHOBa [pyXeCcTBOTO OT4MTa M NPUXOAM OT
npopax6bu Ha ycnyrn B pa3mep Ha 912 xun.
nB. EgHa 4act OT Teau npuxogou BKO4YBaT
Takcu 3a noAaAdpbXka, 3annawaHu ot
cobCcTBEHMUMTE Ha anapTaMeHTM BbB
BaKaHUMOHHUA KOMMMEKC Ha AbLIEPHOTO U
obcnyxsalo apyxectso ,MapuHa Kenn
MennpxmbHT” EOO[L. ,MapuHa Kenn
MeHnoxmbHT” EOO/[] e ApyXecTBO, C KOETO
BCUYKN KITMEHTM, Npuaobunn uMoTu BbLB
BakaHUMOHeH komnnekc “MapuHa Kewnn”
CKNo4BaT [OroBOp 3a noaapbxka u
ynpaBneHne npu roguwHo Bb3HarpaxaeHue
oT 12 eBpO Ha KBagpaTeH MeTbp. [pyra
yact oT npuxogute oT ycnyrm

1 General Information

As of 30.09.2018 there is one company
which results are included in the
consolidated financial statement  of
“Intercapital Property Development” ADSIC:

Subsidiary: % stake

in the capital
Marina Cape Management EOOD 100%
On the other hand, Marina Cape

Management EOOD is the sole owner of the
capital of Marina Cape Tours EOOD.

1.1 Financial results

During the first quarter of 2018 Intercapital
Property Development REIT reports on
consolidated basis net revenue from main
activity in the amount of BGN 2576 thousand
and net loss in the amount of BGN 1174
thousand.

For the period 01.01.2018 - 30.09.2018 the
main revenue of the company represents
revenue from sale of goods in the amount of
BGN 1391 thousand, which are mainly real
estate in the vacation complex Marina Cape.
Most of them amounting to BGN 1357
thousand are generated by ICPD.

In addition, for the period till 30.09.2018 the
Group has realized BGN 246 thousand from
sale of production which includes revenues
generated by the restaurants in the vacation
complex “Marina Cape” that are managed by
the subsidiary and servicing company
“Marina Cape Management” EOOD.

During the first three quarters of 2018 the
Company reports on consolidated basis also
revenues from sale of services for the
amount of BGN 912 thousand. Part of this
revenue represent fees paid by the owners
of apartments in the vacation complex to the
subsidiary company (and a servicing
company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EOOD
is @ company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
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npeacraendeat npuxoam OT HaeMn Ha

anapTameHTu oT TYpuUCTU BbB
BaAKaHLUMOHHUA  KOMMMEKC, npuxoaum ot
TypornepaTopcka [leiHOCT; npuxoaum,
peanusvpaHun B GOynuHr 3anaTa, cna-,

UTHEC- 1 CKYLL- LLIeHTPOBETE B KOMMJIEKCA,
KaKTO W Npuxoau oT Apyrun yCryru, CBbp3aHu
Cc onepupaHeto Ha ,MapuHa Kenn” un
nNpefocTaBAHETO Ha TYPUCTUYECKU YCIYTU.

Ha KoHconuampaHa oOcCHoBa 3a TpeToTo
Tpumeceume Ha 2018 r. cymapHo pa3xogute
3a OCHOBHa pJenHOCT Ha [pyXecTBoTo
Bb3nm3aT Ha 3 006 xun. nB. OT Tax, 1405
XUN.JB. npencraenaeat OanaHcoBa
CTOVMHOCT Ha NpoAafeHNTe aKTUBMU.

B [OMblHeHMe, OpyxecTBOTO e
peanu3npano ¢WHaHCOBUTE pa3xou Ha
KoHconuampaHa 6a3a ot 744 xvn. nB., NO4YTK
BCUYKM OT KouTo (736 xmn.nB.) ca pasxogu
3a nuxeu. Taka, obwute pasxoau 3a
JenHocTtTa Bb3nu3aTt Ha 3 750 xun.n..

O6wumAT pe3ynTaT OT AENHOCTTa, BKIOYBALL,
n cuHaHcoBUTE pasxogn, € onucaH mno-

aony.

bowling hall, the spa center, the fitness
centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered.

On consolidated basis for the first three
quarters of 2018 the expenses for main
activities of the Company on consolidated
basis amount to BGN 3 006 thousand. Of
these expenses, BGN 1405 thousand
represent the book value of sold assets.

In addition, the Company has made financial
expenses on consolidated basis amounting
to BGN 744 thousand, most of which (BGN
736 thousand) are interest expenses. As a
result, the total expenses of the Company
are equal to BGN 3750 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xus1. 71IeBa OCBEH AaHHN Ha aKuyms/
in BGN ‘000, except per share data)

30/09/2018 | 30/09/2017

ycnyru

services

Mpuxopu oT Npofax6bu Ha NpoayKLmMsl, CTOKM U

Revenues from sales of production, goods and

2549 3437

Opyrv npuxoau oT AenHocTTa

Other revenues from the company’s activity

27 1248

®urHaHCOBU Npuxoam
Financial revenues

M3BBHpeaHn npuxoam
Extaordinary revenues

PesynTtaTt OT OCHOBHa [ENHOCT
Recurring Pre-tax Profit

-1174 -1 085

HeTeH pe3ynTaT oT AenHoCTTa
Net Income

-1174 -1 085

HeTeH pe3ynTtaTt Ha egHa akuua
Earnings per share (EPS)

- 0.1953 - 0.1805

Cyma Ha akTuBuTe
Total Assets

46 281 54 970

3emu
Land

5873 5025

MNHBECTULMOHHM MOTH
Investment Property

25310 32700

HezaBbpLueHO Npon3BoACTBO
Work in progress

328 1 056

HeTHn akTnemn
Net Equity

2992 1890

AKLMOHEPEH KanuTan
Registered Capital

6 011 6011

Bpon akunn
Number of Shares

6011476 6011476
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1.2.  Tovprosus c akuuute

Kbm 30.09.2018 roanHa nasapHaTta LeHa Ha
akuuuTe Ha bbnrapcka donpoBa 6opca -
Codma e 0.100 nesa 3a akuu4.

B nepnoga 01.01.2018 - 30.09.2018 r. Hawn-
BMCOKATa MasapHa LeHa Ha akuuMuTe Ha
OpyxectBoto Ha BPB-Cocdma e 0.135 ns.,
pocturHaTta Ha 15.03.2018 r., a Han-HuckaTa
-0.100 nB. 3a akuusa ot 17.09.2018 r.

Mpe3 mecew asryct 2010 r. ,VIHTepkanuTan
Mpombptn [OueenonmbHT” ALCWL, cTtaHa
mbpBaTa 6birapcka KOMMaHus, YAMTO akL UK
ce TbpryBaT Ha KanutanoB na3ap W3BbH

Bbnrapusi, kakto M nbpBaTa OGbnrapcka
KOMMaHUs, 4YMUTO aKuuMum ca npueTn 3a
TbProBUsSs Ha Nasap, OpraHusvMpaH oT

Bapwasckata ®oHposa bopca. 11.08.2010
r. bewe nbpBaTa faTa Ha KOTUpPOBKa Ha

akuumuTte Ha ApyxecTBOTO Ha
anTepHaTMBHaTa cucTeMa 3a TbproBus 3a
HOBWU KoMnaHuu “NewConnect”,

opraHusupaHa ot BapluaeckaTa 6opca.

Kbm 30.09.2018 rogmHa ueHaTa Ha akumute
Ha na3apa “NewConnect” e 0.26 3noTn 3a
e[lHa aKuusi.

2. MapvHa kenn

Mpe3 pesette Meceua Ha 2018 r. 6saxa
N3BbPLUEHN OENHOCTU MO OTCTpPaHsIBaHe Ha
Bb3HWKHANM HepegHoCTM Mo BpeMe Ha
ekcnnoataumsitTa U pPemMOHTHW paboTu Ha
KoOMMnekca C Uuen noarotoBkata My 3a
NeTHUA ce30H Ha roguHata. PeMOoHTHuTe
AEVHOCTM Ce M3BbPLUBAT OT AbLUEPHOTO U
obcnyxBawo papyxectBo ,MapuHa Kewnn
MeHnpxmbHT” EOO/.

BakaHUMOHHMAT KOMMMEKC ce ekcnnoaTtupa
uenoroguwHo. pe3 3umHua ce3oH 2017-
2018 r., dyHKuMOHUpaxa 2 o1 4-Te
pecTopaHTa, KakTo M 3anaTta 3a 6oynuHr,
cna UeHTbpbT, (PUTHec-3anata U CKyoLl
KopToBeTe. 3a OTAaBaHe Ha Typuctm -
Cry4yaiHM M OpraHu3upaHu noceTuTenu, ce
noagabpxat MuHnmym 100 anaptameHTa.

B komnnekca pepoBHO ce npoBexgaTt
MeponpusaTMA OT KOH(EpPEeHTeH TuM, KaTto
APYXEeCTBOTO aKTMBHO ce CTpeMu pfa
pa3BuBa TO31 BUA, TYPUIHM.

Shares trading

As of 30.09.2018 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.100 per share.

During the period 01.01.2018 - 30.09.2018
the highest market price of the Company’s
shares was BGN 0.135 reached on
15.03.2018 and the lowest one - BGN 0.100
per share from 17.09.2018.

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2018 the market price of the
Company’s shares on “NewConnect” was
PLN 0.26 per share.

2. Marina Cape

During the first three quarters of 2018 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fithess hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.
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2.1 MNpopax6u

Mpe3 nocnegHUTe  HAKONKO  FOOWHU
ycunuata Ha [pyXecTBOTO MO OTHOLUEHWuE
Ha npopaxbute Cca HACOYEHW KbM
AOCTUraHe Ha HOBM reorpadckm nasapu.
[pyxecTBOTO 3ano4yHa AenoBU OTHOLUEHWUS
C napTHbopu oT Kutan 3a npegnaraHuTe ot
Hero umoTun. lpogapeHute npe3 2017 r.
MMOTWN Ca OCHOBHO Ha PYCKW rpaxzgaHu, kato
MEHUOXMbHTLT  Ha  [pyxecTtBoTO €
obHapexaeH OT Bb30OHOBABAHETO Ha
WHTepeca 3a HeaBWXUMUW UMOTM Ha TO3WU
nasap.

Tabnuuata no-gony nokasea 6pos MMOTH,
npeanoxeHun 3a npoaaxota, KakTo U TaxHaTa
nrnowu, B YeTUpuUTe 30HW Ha KOMMMeKca.
Moco4yeHn ca camo NNoLWMTE Ha XUMULLHUTE
nmoTtn. OCBEH TAX, B pasnuyHUTE 30HU UMa
N TbProBCKW 1 pa3BriekaTenHn UMoTw.

Tabnuuata noKa3Ba CbCTOAHUETO
npoaaxoébute Ha nmoTtu kbm 30/09/2018 r.

Ha

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2017 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 30/09/2018.

Bpown / Number 3oHu / Zones

CraTtyc / Status 1 2 3 4 O'I('S(I)Jt-lsl f
CeobopeH / Available 25 2 27 21 75
PesepsupaH / Reserved 0 0 0 0 0
MpopageH / Sold 13 0 15 0 33
MpexsbpneH / Transfered 235 54 369 0 653
O6wo / Total 273 56 411 21 761
KB. M./ sQ. m.

Craryc / Status 1 2 3 4 O6wo/Total
CsobogeH / Available 2752.33 226.03 1583.80 3146.19 7 708.35
PesepsupaH / Reserved 0 0 0 0 0.00
MpogageH / Sold 1 000.29 0 938.92 0 2 241.36
MpexBbpneH / Transfered 20 407.67 5063.39 19 826.36 0 44 995.27
O6wo / Total 24 160.29 5289.42 22 349.08 3 146.19 54 944.98

BaxHu nosicHeH1s KbM Tabnuuarta

Important notes to the table

Hue paspensme ctatyca Ha anapTamMeHTuTe
Ha cregHUTe KaTeropuu:

CBobogHM - ob6o3Ha4vaBa
cBobogHM 3a npoaaxba

anaptaMeHTu

PesepBupaHn - o6o3Ha4yaBa anapTaMeHTy,

We divide the Status of the apartments in the
following categories:

Available - denotes apartments available for
sale

Reserved - denotes apartments for which
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3a KOUTO KMUEHTU ca n3asunu xenaHue aa | clients have expressed an interest to reserve
6baat pesepsupaHn, nnatunum ca unm we | and have paid or will pay a reservation deposit.
nNaTaT pe3epBaunoHeH Oeno3nT

MpopnapeHn - obo3HayaBa anapTameHTn, 3a | Sold - denotes apartments for which we have
KOUTO UMa CKIYeHn npepgBaputenHu | signed preliminary purchase contracts.
[0roBOpK 3a NOKynKo-npoaaxoba.

Bpon pesepBupaHun Mnow, Ha pe3epBUpaHuTe
Meceu / Month | anaprameHTn / Number of | anaptameHnTu / Area of the
reserved apartments reserved apartments
Jan-08 19 1170,84
Feb-08 26 1 407,32
Mar-08 45 2 575,13
Apr-08 19 957,34
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
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Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-]_]_ 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 213,7
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
Jan-14 0 0
Feb-14 0 0
Mar-14 0 0
Apr-14 0 0
May-14 0 0
Jun-14 0 0
Jul-14 0 0
Aug-14 0 0
Sep-14 0 0
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Aug-18 0 0

Sep-18 0 0

Oct-18 0 0
2.2 ®vHaHcnpaHe UM uHopmauua 3a | 2.2 Financing and information for newly arisen
HOBOBBb3HUKHaNu cbluecTBeHM | significant claims and/or obligations during the

B3eMaHUA W/UNU 3aQbiXeHUs 3a npe3
OoT4yeTHUA nepuon

B nepumoma 01.01.- 30.09.2018r., 3a
SJHTepkanutan [MponbpTn [OMBENONMBHT’
AOCNL, He ca Bb3HMKBANM  HOBMU
CbLLIEECTBEHN B3eMaHUSA UW/WUNn 3agbXeHus.

Kbm 30.09.2018 r. LJHTepkanutan
Mpombptn [OuBenonmbHT” ALCUL, uma
3a4bliXeHnss KbM 6aHKOBM  UMHCTUTYUUU
(BKJ1. U uegupaHuTe 3agbiiXeHusa ot “baHka
MNMupeoc bBbnrapua” AL KbM  HoOBUTE
Kpeauntopn), B pa3mep Ha 16 882 xun.nB.,
KaKTo W 3aablXxeHue no obnurauuoHHa
emuncna Ha ctonHocT 4 407 xun.n..

CwrnacHo cnopasymeHune OoT  parta
27.12.2017 r., “UNnTtepkanutan [lponbptn
OueenonmbHT” AOCUL, n ,MapnHa Kewnn
Mpombptnc” OO[L ca ce cbrmacunu, 4e
avnret Ha WMKNO AOCUL kbm ,MapuHa
Kenn T[Mpormbptnc” OO B pa3mep Ha
6 444 263,63 eBpo ce noracsBa u4pe3
AaBaHe BMECTO W3MbJIHEHME, KaTo B CPOK
0o 31.03.2018 r.:

1) pa 6bAe 3annateHa cyma B pa3mep Ha 30
000 eBpo;

2) KNO AOCUL, npexebpnu Ha ,MapwuHa
Kenn MponmbpTUC” OO0/ Bcnukn
APYXeCTBEHW [AnoBe OT KanuTana Ha
"MapwuHa Kenn MennpxmbHT" EOOL.

C AHekc No. 1 ot 29.03.2018 r. KbM
crnopasymeHnueTo “VIHTepkanuTan lMponbptu
OueenonmbHT” AOCUL n ,Mapuna Kewn
Mponbptnc” OO[L ca ce cnopasymanu,
CPOKbBbT 3a 3annailaHe Ha ropernocovyeHaTa
cyma ot 30 000 eBpo na 6bae yabnxeH Ao
15.05.2018 r. n cpoKbT 3a noanuceaHe Ha
JoroBopa 3a nokynko-npogaxba Ha
APYXeCTBEHUTE [AnoBe OT Kanutana Ha
.-MapuHa Keinn MenngpxmbHT® EOO[L pa
6boe npomeHeH ot 31.03.2018 Ha
15.05.2018 .

C nucmo ¢ usx. Ne 5146-1453/06.03.2018 .
Ha ,MHBecTtbank” AL ,MHTepkanuTan
npombpT  ameBenonmbHT  AOCUL, e

yBelOMeHO 3a cBuKaHo Ha 14.03.2018 r.
O6wo cbbpaHue Ha obnuraumoHepuTe Ha
nspageHata ot  nybnMYyHOTO  APYXeECTBO
eMncusa  KoprnopaTuBHuM obnurauun, KaTto
KbM MUCMOTO € NMPUNOXEH U eK3emMnnsap oT

reporting period

During the period 01.01.-30.09.2018 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.06.2018 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 16 882 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 407 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2018 on 15.05.2018.

By a letter under outgoing No 5146-
1453/06.03.2018 of Investbank AD,
‘Intercapital Property Development’ ADSIC was

informed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on

14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
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rnokaHaTa 3a CBUWKBaHe Ha CcbOpaHueTo.
[HeBHUAT pen Ha cbbpaHMeTo e KakTo
cnepasa:

TOYKA MMbPBA: B3emaHe Ha pelleHue 3a
NoTBbpXAaBaHe Ha pelleHneTo no T1.2.4. ot
TOYKa BTOpa OT AHEBHWUS pefd, NPUETO Ha
nposegeHoTo Ha 18.12.2017 roanHa O6wo
cbbpaHue Ha obnuraumMoHepuTe, C KOETO
O6uwoTto cbbpaHume Ha obnuraumMoHepuTte
oBJlacTaBa BaHkaTa-goBepeHuk Ha
obnuraumoHepute ha npeanpveme
AENCTBMA NO npeasiBsiBaHe Ha WUCK/UCKOBe
no pepa Ha [paxpaHckonpouecyanHus
Kogekc M OencTBawoTto  6bnrapcko
3akoHopatencTeo cpewy 3[, ,EBpounHc” AL,
EMK 121265113, B KayectBOTO My Ha
3acTpaxoBaren no 3acTpaxoBaTenHa
nonuua 29-0000-1753/06.08.2010 roa. 3a
3annallaHe Ha ObNXMMO 3acTpaxoBaTenHo
obe3leTeHne, KakTo U Aa npeacrasnsBa
obnuraumMoHepuTe 1 Aa 3almTaBa TEXHUTE
npaBa B MICKOBM NPOV3BOACTBA.

MpoekT 3a pewleHue: O6LOTO cbOpaHMe Ha
obnuraumoHepute noTBbpXAaBa
pelieHneTo no T.2.4. OT TOYKa BTOpa OT
[HEBHUSA pen, NPUEeTO Ha NPOBEAEeHOTO Ha
18.12.2017 roguHa O6WO cbOpaHne Ha
obnuraumoHepute, ¢ kKoeto  O6WOTO
cbbpaHue Ha obnurauMoHepute OBnacTaBa
BbaHkaTa-goBepeHuMK Ha obnurauuoHepuTe
Aa npeanpueMe Oencteus No npeasiBsiBaHe
Ha nck/mckose no pena Ha
"paxpaHckonpouecyanHua KoAekc "
AENCTBALWLOTO ObArapcko 3aKOHOAATENCTBO
cpewy 3/, ,EBpouHc” Al, EMK 121265113,
B KayecTBOTO My Ha 3acTpaxoBaTen Mo
3acTpaxoBaTesiHa nonuua 29-0000-
1753/06.08.2010 rop. 3a 3annawaHe Ha
ABbIXUMO 3acTpaxoBaTenHo obeslieTeHune,
KaKTo U Aa npeacTaBnsaBa obnuraunuoHepuTe
n ga 3allutaBa TeXHUTE MpaBa B WUCKOBU
NMPOU3BOACTBA.

TOYKA BTOPA: B3emaHe Ha pelueHue 3a
NOTBbpPXAaBaHe Ha pelleHneTo no 1.3 oT
AHEBHUSA pen, NpUMEeTO Ha NpPOBEAEeHOTO Ha
18.12.2017 rogmHa O6wo cbbpaHue Ha
obnuraumoHepute, CcbrnacHo KOeTo
pa3HOCKMTe 3a U3BbpLUBaHE Ha AeNCTBUATA,
npeasuaeHn B peweHuata Ha OCO no

ToyKa BTOpa OT [JHEBHUS pen 3a
yAOBneTBOpsiBaHe B3eMaHuATa Ha
obnuraunoHepute (BKN. ObpXaBHU TaKcw,
aiBOKaTCKu Bb3HarpaxzaeHus,
Bb3HarpaxaeHnsa 3a Bewy nvua u ap.)
TpabBa na 6baat ocUrypsiBaHm
334 bIXUTENHO npeaBapuTeNnHo oT
obnuraunoHepute Cbpa3MepHO Ha

of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
authorizes the bondholders™ trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian legislation in
force against ‘Insurance Company Euroins’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
payment of the due insurance indemnity, as
well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
2.4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders authorizes the bondholders
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘Insurance
Company Euroins’ AD, UIC 121265113 in its
capacity as insurer under insurance policy 29-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, according to
which the costs for performance of the actions,
envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
of receivables of bondholders (including state
fees, attorney's fees, expert's fees etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion to
the amount of bonds held, with regard to which
and in fulfillment of which the bondholders shall
sign an explicit written agreement on costs and
expenses.
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nputexaBaHMTe OT TAX obnuraumm no
€MUCKSATA, BbB Bpb3Ka C U B U3MbIIHEHNE HA
KoeTo obnuraumMoHepute pgda noanuwiat
M3PU4YHO MUCMEHO  CnopasyMeHune  3a
pa3HOCKMU.

MpoekT 3a peweHue: O6LO0TO cbOpaHMe Ha
obnuraumoHepute noTBbpXAaBa
pelleHneTo no 1.3 oT AHEBHUA pef, NpUeTo
Ha npoBegeHoTo Ha 18.12.2017 roguHa
O6uwo cbbpaHne Ha obnuraumMoHepuTe,
CcbrnacHo KOEeTOo pa3HOCKUTEe 3a
N3BbpLLUBAHE Ha AeNCTBUATA, NpeaBuaeHN B
peweHnssitTa Ha OCO no Toyka BTOpa OT

JHEBHVWA  ped 3a  YAOBNeTBOpsiBaHe
B3eMaHuATa Ha ob6nuraumoHepuTe (BKI.
AbpXaBHM Takew, a[1IBOKaTCKu
Bb3HarpaxzaeHusa, Bb3HarpaxgeHua 3a
BeWM nuMua u pp.) TpAbea ga 6baat
ocurypsiBaHu 3a0bMXUTENHO
npegBapuTenHo  OT  obnuvrauuoHepuTte

Cbpa3MepHO Ha nNpuTexaBaHUTE OT TAX
obnuvraumm no em1cusiTa, BbB Bpb3ka C U B
N3NblHEHMEe Ha KoeTo obnuraumoHepute ga
noanuwaT U3pU4HO NUCMEHO CnopasymMeHne
3a pa3HOCKM.

TOYKA TPETA: B3emaHe Ha pellueHue 3a
NnoTBbpXAaBaHe Ha peleHneTo no T1.4 oT
AHEBHUA pepf, NPUMEeTO Ha NpPOBEAEHOTO Ha
18.12.2017 rognHa O6wo cbbpaHue Ha
obnuraumoHepute, ¢ kKoeto O6WOTO
cbbpaHue Ha obnuraumoHepuTe mnpuema
odepTaTta n n3bnpa agBoOKaTCKO ApPYXECTBO
,3axapueB n Metogues“, Ha koeTo aa 6bae
Bb310XEHO ha npeacTaesnsiea
obnuraumoHepute n ha BOAN
AOKyMeHTaumaTa n npoLecyanHoTo
npeacTaBUTENCTBO Ha o6nurauMoHepuTe no
eMncus KOoprnopaTuBHU obnurauum,
emutnpaHa ot ,MHTepkanutan [lponbpTu
OueenonmbHT® ALCUL, ¢ ISIN kog Ha
emuncuaTa BG2100019079 cpewy
3acTpaxoBaTefniHoTo ApPYXeCTBO, CbracHo
peweHne Ha OCO no T.2.4. OoT ToYkKa BTOpa
no AHEBHUSA pea, No BCUYKM CbaebHu aena u

Ha BCUYKA MHCTaHLMN, CBBbP3aHu C
yaoBneTBopABaHe B3eMaHnATa Ha
06n|/|rau,|/|0Hep|/|Te no emMunucuara, KaTto

Bb3nara Ha baHkaTa-goBepeHMK Aa CKI4m
[IOrOBOpP C aJBOKaTCKOTO [pPYyXecCTBO Ha
LueHaTa u npu ycrnosuaTa Ha opobpeHaTa
odhepTa.

MpoekT 3a pelweHune: O6WOTO cbOpaHne Ha
obnuraumMoHepuTe NoTBbPXAaBa
pelleHneTo no 1.4 oT AHEBHUA pes, NpUeTo
Ha npoBegeHoTo Ha 18.12.2017 roauHa
O6wo cbbpaHne Ha obnuraumoHepuTe, C
KoeTo O6uwoTo cbbpaHue Ha

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to satisfaction of receivables of
bondholders (including state fees, attorney's
fees, expert's fees etc.) shall be mandatorily
provided in advance by the bondholders of the
bond issue in proportion to the amount of
bonds held, with regard to which and in
fulfillment of which the bondholders shall sign
an explicit written agreement on costs and
expenses.

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects ‘Zahariev and
Metodiev’ Law Firm to represent the
bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders accepts the offer of and elects
‘Zahariev and Metodiev’ Law Firm to represent
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obnuraumoHepute npuema odeprtata u
n3bupa agBOKaTCKO APYXeCcTBO ,3axapueB
n MeTtoaueB®, Ha KoeTo Aa 6bae Bb3N0OXeHOo
Aa npencrtaensaeBa obnuvraumMoHepute u aa
BOAM [OKYMeHTaumsaTa W npouecyanHoTo
NPeacTaBuUTENCTBO Ha obnuraumMoHepuTe no
eMncus KoprnopaTuBHU obnuraumm,
emutnpaHa ot ,MHTepkanutan [lponbpTu
OueenonmbHT® AOCUL, c ISIN kopg Ha
eMucusaTa BG2100019079 cpewy
3acTpaxoBaTesiIHOTO [pyXeCTBO, CbIacHo
peweHne Ha OCO no T.2.4. OT ToYka BTOpa
no AHEBHUA pepn, NO BCUYKM CbAeOHM aena un

Ha BCWYKM  WHCTaAHUWUM, CBbP3aHM C
yOoBneTBopsiBaHe B3eMaHuAaTa Ha
obnurauMoHepuTe MNo emMucuaTa, KaTo

Bb3nara Ha baHkaTa-goBepeHuK aa CKoym
[OroBOp C afBOKATCKOTO [APYXEeCTBO Ha
LueHaTa u npu ycrnosuaTa Ha opobpeHaTa
ocbepTa.

TOYKA YETBBPTA: B3emaHe Ha pelueHue
N oBnactaBaHe Ha baHkaTa-AoBepeHuK Ha
obnuraumMoHepute pa nogage Monba 3a

OTKpuBaHe Ha NpPOV3BOACTBO no
HECBHCTOATESNIHOCT  Ha eMUTeHTa Ha
obnuraumute “UHtepkanutan [MponbpTh
OueenonmbHT”  ALCUL, Kakto w©n paa
npeacrtaenaBa obnuraumoHepute U Aa

3aluMTaBa TeXHWTe npaBa U MHTepecu npu
yAOBNeTBOpsiBaHE Ha B3eMaHuWATa WM B
NPON3BOACTBOTO MO HECHCTOSITENHOCT.

MpoekT 3a peweHue: O6LOTO cbbpaHMe Ha

obnuraumMoHepute npuemMa pelleHne u
oBnacTsaBa BaHkaTa-goBepeHuk Ha
obnuraumoHepute pa nopgage Monba 3a
OTKpuBaHe Ha NpPOV3BOACTBO no
HECbCTOATENHOCT  Ha  eMuTeHTa Ha
obnuraumute “UHTepkanutan [MponbpTy
OueenonmbHT”  ALCWUL, Kkakto u pga
npeacrtaenaBa obnurauynoHepute ©  pa

3awmTaBa TEXHWUTE MpaBa W UHTEpecu npu
yOOBNEeTBOpPsiBAaHE Ha B3eMaHuATa WM B
NPOV3BOACTBOTO MO HECHCTOSATESTHOCT;

TOYKA TETA: B3emaHe Ha pelleHue 3a
n3bop Ha apBoKaTCKa KaHTopa wW/unu
afBoOKaT, Ha KouTo Aa 6bAe Bb3NOXEHO Aa
npeacrtaenaBat obnurauuoHepute u pa
BOAAT AOKYMEHTauuata M npouecyanHoTo
NnpeacTaBuMTENCTBO Ha o6nuraumMoHepuTe no
eMncus KoprnopaTuBHU obnurauuu,
emutupaHa ot “UHTtepkanutan [MponbpTu
OueenonmbuHT” ALCUL, ¢ ISIN kKog Ha
emucuaTa BG2100019079 no cbaebHo pgeno
Mo TOYKa YeTBbpTa, OTKPUTO BbB BPb3Ka C
nogageHa wmonba 3a OTKpMBaHe Ha
NMPOV3BOACTBO MO HECLCTOATENHOCT Ha
€MUTEHTa Ha BCUYKWU UHCTaHUUWN, CBbP3aHu

the bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’” ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

POINT FOUR: Adoption of a decision and
authorization of the bondholders’ trustee bank
to file an application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings.

Draft resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders’ trustee bank to file an
application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attorney at law, which
shall act as representatives, maintain
documentation and act as counsellors of
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceedings against the
issuer in all court instances, relevant to
satisfaction of receivables of bondholders of
the bond issue.

12/20



ICPD Q3 2018

C YyOOBMETBOpPsiBAHE Ha B3eMaHMWATa Ha
obnuraumMoHepuTe No emncusTa.

MpoekT 3a peweHune: O6wWOTO cbbpaHne Ha
obnurauMoHepute npuema pelleHne 3a

n3bop Ha apBoKaTCKa KaHTopa W/unu
afBoKar, KOUTO ga  npeactaensiBat
obnuraunMoHepuTe " ha BOOAT
AOKYMeHTauusaTa " npouecyanHoTo
npeacTaBUTENCTBO Ha obnuraumMoHepuTe no
eMuncusa KoprnopaTuBHU obnurauuu

emutupaHa ot “UHTepkanutan [NponbpTu
OueenonmbHT” AOCWULL ¢ ISIN Kop Ha
emucnaTta: BG2100019079, no cbaebHo
Oeno no To4vyka YeTBbpTa, OTKPUTO BLB
Bpb3Ka C nogageHa monba 3a oTKpuBaHe Ha
NPOU3BOACTBO MO HECBLCTOATENIHOCT Ha
E€MUTEHTa Ha BCUYKN MHCTAHLUKN, CBbp3aHu
C YyhoBneTBOpsiBaHE Ha B3eMaHusaTa Ha
obnuraumoHepuTe No emmcuaTa.

TOYKA LLUECTA: NpuemaHe 3a cBeAeHNe Ha
nucmeHoto Cnopa3ymMeHue 3a pa3HOCKUTE
(BKJI.  ObpXaBHM  TakKCW,  aABOKATCKMK
Bb3HarpaxgeHus, Bb3HarpaxgeHusa  3a
BELUM SiMUa 1 Op.), CKIHOYEHO B U3MbJIHEHME
Ha TOYKa TpeTa OT peLleHNeTo, NpueTo Ha
npoBeAeHoTo Ha 18.12.2017 roanHa O6WO

cbbpaHue Ha obnurauuoHepute 3a
n3BbpwBaHUTE OT baHkaTa-goBepeHuK
pasHOCKW, CBbpP3aHM C [OeWcTBusATa Ha

BaHkaTa-foBepeHnK Mo yAoBneTBopsiBaHe
B3eMaHuATa Ha obnuraymoHepuTe.

MpoekT 3a peweHue: O6LO0TO cbbpaHMe Ha
obnuraunoHepute npuema 3a cBedeHue

CnopasymeHne 3a pasHockute  (BKJI.
AbpXaBHU Takcy, alBOKaTCKU
Bb3HArpaxaeHus, Bb3HarpaxaeHus 3a

BELUM Nnua n ap.), CKIIIOYEHO B U3MbITHEHNE
Ha TO4yka TpeTa OT pelleHMeTo, NPUeTo Ha
nposegeHoTo Ha 18.12.2017 roanHa O6wo
cbbpaHune Ha obnurauuoHepuTte, KaTo
npvemMa v NoTBbpXAaBa, yYe YycnoBusaTa B
CnopasymeHuneTo o6Bbp3BaT BCUYKM
obnuraumMoHepn, He3aBUCMMO p[anuM ca
nognucana Cnopa3syMeHneTo.

Touka CEMA: Pa3Hu.

Ha npoBepgeHoTo O6WO cbbpaHne Ha
obnuraumMoHepute ca OwunM npencrtaBeHU
73.74 % ot pbpxatenute Ha obnuraumun. C
MHO3VHCTBO OT NpeacTaBeHuTe obnurauumm
ca bunu npueTn npepioxXeHuTe NPoOeKTH 3a
peweHns no 1. 1, 2 n 3 oT gHEBHUA pep, Ha
cbbpaHuneTo, ¢ KoeTto obnuraumoHepuTe ca
notebpannu npuetnte no 1. 2.4, 1. 3 n 1. 4
OT AHEeBHUA pen Ha npeaxogHoto O6wWwo
cbbpaHne Ha obnuraumMoHepuTe, NPOBEAEHO
Ha 18.12.2017 r. B ponbnHeHne Ha Te3u
peleHns obnuraumMoHepuTe ca npuenun 3a

Draft resolution: The General Meeting of
Bondholders adopts a decision on election of a
law firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
corporate bonds, issued by ‘Intercapital
Property Development’ ADSIC under ISIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon filed application for initiation of
bankruptcy proceedings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.

POINT SIX: Acceptance for information
purposes of the Agreement on costs and
expenses (including state fees, attorney's fees,
expert's fees etc.) signed in fulfilment of point
three of the decision, adopted by the General
Meeting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
relation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft resolution: The General Meeting of
Bondholders accepts information purposes of
the Agreement on costs and expenses
(including state fees, attorney's fees, expert's
fees etc.) signed in fulfilment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding
on all bondholders notwithstanding whether
they have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
majority of presented bonds voted ‘for’ the
adoption of draft resolutions under points 1, 2
and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addition to these
decisions the bondholders accepted for
information purposes and approved and
confirmed an Agreement on costs and
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cBefeHue, ogobpunu ca u ca NOTBbPAUNYU
Cnopa3ymMeHue 3a pa3HOCKW, CKIIIOYEHO B
MU3NbMHEHME Ha pelleHne, npueTo oT
O6uwoto cbbpaHme Ha 18.12.2017 r. 3a
npegsiBABaHe Ha  WUCK/MUCKOBe  cpeLly
3acTpaxoBaTens Ha obnurayuoHHaTa
emucua 30 ,EBpouHc’ ALl. Ha cbbpaHueTto
OTHOBO € 6UNOo rnacyBaHo NPeanoXeHue 3a

nogaBaHe Ha Monba oOT WMMEeTO Ha
obnuraumMoHepute 3a  OTKpMBaHe  Ha
NpoV3BOACTBO no HEeCbCTOATENHOCT,
CbOTBETHO 3a u3bop Ha aaBokaTcka
KaHTopa 3a npeacTaBUTENCTBO Ha
obnuraumoHepute B cbaebHoTOo

NPOM3BOACTBOTO, KaTO MNpensyloXeHNeTo e
61No OTXBBLPNEHO.

[pyXeCcTBOTO-eMUTEHT He € MpUCHCTBAsOo
ype3 CBOW MpeacTaBUTEN Ha MpPOBEAEHOTO
cbbpaHue, KaTo 3a pesynTtaTuTe OT Hero e
yBefoMeHo c nucmo ¢ wm3x. Ne 5146-
1600/19.03.2018 r. Ha ,NHBecTtbaHk” AL,
KbM KOETO Ca [MpWIOXEHN KOonus OT
NMPOTOKOMa OT CbOPaHMETO M OT CNUCHKA Ha
NPeACcTaBEHUTE HA HEro 06NUrauMoHepw.

3. Boposey,

Mpe3 mecey man 2008 r. [OpyxecTBOoTO
nofyyn paspelleHneTo 3a CTPoexX MU
3anoyHa cTpouTenHute paboTu No NpoekTa
B KypopoTHus komnnekc bopoeey. 3a
U3NbNHUTEN Ha crpagata go etan rpyb
cTpoex belle n3bpaHo apyxectsoto Muans
ALl. TepeHbT, BbpXy KOWTO ce wuarpaxpga
NpoeKkTbT, € ¢ nnowy, 6 600 kB. M. OBeKTHLT e
C pasrbHaTa 3actpoeHa nnowy, 10 000 kB. m
N BKNOYBA XuUnuuiHa 4vact - 5 175 kB. Mm,
Tbproecku nnowm - 3 140 KB. M U NOA3EMHMU
rapaxu - 1 685 kB. m.

Mpe3 Mecel, OKTOMBpU 2008 r.
HOpyxectsoto  nonyun  AKT 14 n
YpoctoBepeHne 3a 3aBbplueH rpyb cTpoex
3a npoekta B boposeu. Kbm gHelwHa gaTta
ca OTCTpaHeHu 3abenexkute no
OoNbAHUTENHUTE npegnucanns Ha YE3. AKT
15 3a BLHLWIHOTO €1. 3axpaHBaHe Ha obekTa
1 NOANUCBAHETO Ha AOroBOp 3a U3KynyBaHe
Ha TpadonocTta we 6bae HanpaBeHO cnep
npukrnoYBaHe Ha ctpoutenctBoTo (AKT 15)
3a crpagata. Kem momeHTa Bcnvkun CMP no
obekTa ca 3ampas3eHu 3a HeonpeaeneH
nepuoa oT BpeMme.

MnaHoBeTe Ha [IpyXecTBOTO OTHOCHO
npoekta ,[paHn bBoposew” 6axa Tonm pa
6bOoe 3aBbplweH CbC cpeacreara  oOT
yBENMMYEHNETO Ha kanuTana, kKoeto 6Gewe
ocblleCcTBEHO npe3 tonu-aeryct 2010 .

expenses signed in fulfilment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroins’
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for initiation of bankruptcy
proceedings, respectively for election of a law
firm, which to represent the bondholders in the
course of the court proceedings, but the
proposal was not accepted.

The issuer company was not represented at
the general meeting and was informed about
the results of the meeting by a letter under
outgoings No  5146-1600/19.03.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
-3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
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HabpaHute cpeactea obaye He 69xa
AOoCTaTbyHW, 3a p[Aa Obae 3aBbplueH
KOMMMEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AupekTopuTe
B3e pelleHne 3a cTapTupaHe Ha nNperosopu

3a npopaxba Ha  cobcTBeHus Ha
IpyxecTBoTO HeOBUXUM UMOT n
n3rpageHus BbPXY Hero XOTeNCKN

anapTtameHTeH Komnnekc [ paHa Boposel”,
3a NbpBOHa4anHa LeHa He No-HUCKa oT 5
MWUNMOHA eBPO.

B Tasn Bpb3ka 6Osxa Ha HanpaBeHM
nybnukaumMm Ha obsBaTa 3a npogaxba B
HAKOSIKO  LEHTpanHuM  eXeOHEBHUKa B
Bbnrapua, kakto 1 nybnukaumss BbB
BecTHUK  ,Begomoctn” B Pycus. B
JonbrnHeHne  [lpyXecTBOoTO  npeacTasu
npoekta 3a npopaxba npen 6pokepu B
Apabckute abpxasu, Pycua n KasaxcraH.

YcnopegHo ¢ ToBa [pyXecTBOTO Tbpcu
napTHbOp, KOMTO Aa uHBecTtupa 2 500 000
€BpO 3a AOBbPLIBAHETO Ha npoekTa ,[ paHa
boposel’”, cnen KOeTo KOMMMEKCHT pAa
dyHKUMOHMpa KaTo xoTen. B Tasu Bpb3ka
LpyXecTBOTO yCTAHOBM KOHTaKTM W BOAM
MperoBopu C  HAKOMKO  MOTEHLMalHU
NHBECTUTOPW.

Ha 17 pekemBpn 2013 r. [OpyxecTBOTO
CKITIOuM A0roBOp 3a (DMHAHCOB JNM3MHI Ha
HeaBMXMUMU UMOTU C ,Bbnrapua JTnsuHr’
EA c nu3nHroB 0OEKT: WMHBECTULMOHHUSA
npoekt ,[panHg bBoposey”. Jlu3uHroesata
LeHa, KosaTo cnefpalle aa 6bae nannaTteHa
bewe B pa3mep Ha 2 927 724,36 eBpo 6e3
O0C. TlMbpBOHavyanHo nu3MHroBata LeHa
cnepBawe ga 6bae ua3nnateHa B CPoOK 2
rogvMHu OT npeaaBaHe Ha BNafeHUETO BbpXy
nn3nHroBuTe o06ekTu, OT Kouto 6 Meceua
rpaTuceH nepuoa, 4pe3 24 NN3UHIOBU
BHOCKM, Obmxnmm Ha 20 yncno Ha meceua,
3a KOWTO BHOCKaTa € pSgbhixuma, npwu
dukcupaHa roguwHa nuxea ot 9 %. [o
B3aWMHO CMopa3yMeHne Mexpay CTpaHuTe

or 2014 r. cpokbT 3a noracsABaHe Ha
NIM3UHTOBUTE BHOCKM Oelle yAbMXeH [o
20.12.2019 r.,, B pe3ynrar Ha KoeTo

nU3nHroBaTa UeHa 6ele npoMeHeHa Ha
3183 968.45 eepo 6e3 [O[OC. B kpasa Ha
2016 r. mexay cTpaHute Gelle noanMcaHo
HOBO Cropa3yMeHue, CbrfacHO KOeTo
CPOKbT 3a noracABaHe Ha JIM3MHIoBUTE
BHOCKWN Gewe yabnxeH go 20.12.2021 r., a
nu3vHroBaTa LUeHa CboTBeTHO Oewe
npomeHeHa Ha 3 411 746 espo 6e3 [ OC. Mo
cunata Ha Oorosopa oT 17 gekemspu 2013

funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
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r. ,MiHTepkanutan MNponbpTn OMBENONMBHT’
AOCHL e npexsbpnnno No HoTapuaneH peg
npaBoTo Ha cobcTBEeHOCT BbpXy
no3emneHMa UMoOT C  uaeHTudukaTtop
65231.918.189, Haxogdaw ce rp. CamMoOKoB,
obuwuHa CamokoB, Codwmiicka obnact, u
nocTtpoeHata B TO3M MMOT cCrpaga,
npeacTaBnaBalla XoTeSICKUA anapTaMeHTeH
KoMnnekc ¢ obcnyxsawm o0b6ektn C
naeHTudukaTop 65231.918.189.2, Ha
nuanHrogatens ,bvnrapua Jusunr’ EAL. B
pe3yntatr Ha ToBa M MpuU YCnoBuATa Ha
obpaTeH nuauHr ,MHtepkanutan lMponbpty

OueenonmbHT” ALOCUL nosy4m oT
nu3nHrogaTtens BNageHneTo BbpXY
nmoTtute, npegMmetr Ha [doroBopa 3a

(PUHAHCOB FIU3UHT.

6. OCHOBHM pUCKOBE U HECUIYPHOCTHU, Nnpea
KOoMTo e  wusnpaBeHo  WHTepkanurtan
Mponbptn [OusenonmbHT ALOCWUL, npes
oCTaHanaTa 4acT Ha (puHaHcoBaTa roauHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, KOUTO
SJMHTepkanutan [MponbpTn [OMBENONMbBbHT”
ALOCUL moxe pa cpewHe npe3 2018
roguHa ca:
e [asapeH pUCK - PUCK OT HamarieHue
Ha nasapHuTe LeHn Ha
HeaBMXUMUTE nMoTH, KOUTO
APYXeCTBOTO npojaBa B pe3ynrtaT
Ha CBMTO TbpPCEHEe Ha BaKaHLMOHHU
MMOTKW, KaKTO M PUCK OT HUCHK
Typuctnyeckn notok 3a 2018 r. B

pesyntaT Ha 6aBHOTO
Bb3CTaHOBSIBaHE cnepg,
HeoThaBHalLLHaTa rnobanHa
¢drHaHcoBa Kpu3sa.

e puck  or HEBB3MOXHOCT  3a
obcnyxBaHe Ha B3eTn 6GaHKOBU

3aemMu 1 nspgapeHaTa obnuraumoHHa
eMuncusa - B cryvyan, Yye OpyXecTBOTO
He ycnee fa reHepupa [OCTaTbyHO
npuxoam 3a NnokpvBaHe Ha
pa3xoouTe 3a NUXBW U rnoracsiBaHe
Ha rmasHUUMTE.

7. MH(popMauma 3a CKIlOYeHU ronemu
cAenku CbC CBbp3aHu n/vinu
3avHTepecoBaHu nuua

Mpe3 pasrnexpaaHus nepvog,
“‘Untepkanutan Mponbptn [OuBenonMbHT”
AOCHULL He e ckniouBano ronemu Coernku
CbC CBbP3aHu U/Unm 3amHTepecoBaHun nuua.
8. WHdopmauus

3a ObLIepPpHOTO n

of the properties subject to the Contract for
financial leasing by the lessor.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

o Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
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obcnyxBallo ApyXecTso
MennpxmbHT EOO[,

.,MapuHa Keinn

Ha 3acepaHvne Ha CbBeTa Ha AupekTopuTe
Ha LJHTepkanutan MponbpTyn
OueenonmbuHT” ALCUL, oT 18.04.2018 r . €
B3eTO pelleHVe 3a Ha3HayaBaHe Ha BTOpM
ynpasuten Ha “MapuHa Kenn MeHngXMbHT”

EOOO, a wumeHHo Hepsanko 3acupos
OuHeB, KOWTO pa npencrtaenaBa MU
ynpaenssa  OPYyXecTBOTO  3aefHO C

HacToAWmMA ynpaBuTen PapgocTtuHa KpaneBa

lNaHTeneesa. [lpomaHaTa e BnucaHa B
Tbproeckus perncTbp c HOMeEp
20180508094247 ot 08.05.2018 r. no

€NeKTPOHHOTO [Oeno Ha AbLEepHOTO u
obcnyxBawo pgpyxectso ,MapuHa Kenn
MeHnpxmbHT EOOL.

9. WHdopmaumsa 3a cBukaHo PeposHO
roguwHo o6uo cbbpaHue Ha akumoHepuTte
Ha [IpyXecTBOTO

Ha 27.04.2018 r. O6ewe npoBeaeHoO
3acenaHne Ha CbBeTa Ha AMpeKTopuTe Ha
MKMNO AOCWL, Ha koeTo Oelle B3eTO
peLleHne 3a CBUKBaHE Ha pefloBHO roAuLLIHO
O6wo cbbpaHne Ha akumoHepute 3a 2018
r., KoeTo ga ce nposede Ha 29.06.2018 r. ot
13:00 yaca, B rpag Codwms, yn. ,[Jobpyaxa”
Ne 6, eT. 3 npu cnegHus AHEBEH pea;

,1o4yka mbpea: [doknagn Ha ynpaBuTenHus
opraH 3a gevHocTTa Ha [pyXecTBOTO npes3
2017 r.;

MpoekT 3a pewenune: O6LWOTO cbbpaHMe Ha
akumoHepute npuema poknaga Ha CbBeta
Ha [AMpeKTopuTe 3a [JderHocTTa  Ha
[pyxecTBOTO npes 2017 r. "
KOHCONUAMpPaHWA [OKNaj 3a AeVHOCTTa Ha
LOpyxectBoTo npe3 2017 r.;

Touka BTOpa: NoguweH goknag Ha OguTHUA
KoMUTET Ha [pyXecTBOTO 3a [AenHOCTTa
npe3 2017 r.;

MpoekT 3a peweHune: O6WOTO cbbpaHne Ha
aKLMOHepuTe Npuema rogulliHuS goknag, Ha
OaouTHMA KomuTeT Ha [lpyXecTBoTO 3a
aenHoctTta npes 2017 r.;

Touyka Tpeta: [oknagnm Ha wu3bpaHus
perncTtpypaH  oguTop MO  roguvuwHuTe
¢nHaHcoBM oT4eTU Ha [lpyXecTBOTO 3a
2017 r.;

[MpoekT 3a peweHune: O6WOTO cbbpaHune Ha

servicing company “Marina

Management” OOD

Cape

At a meeting of the Board of Directors of
Intercapital Property Development ADSIC from
18.04.2018 the Board decided to appoint a
second manager of Marina Cape Management
EOOD, namely Nedyalko Zafirov Dinev, to
represent and manage the company together
with the current manager Radostina Kraleva
Panteleeva. The amendment was enetered in
the Commercial Registry by registration
number 20180508094247 dated 08.05.2018 on
the electronic file of the subsidiary and
servicing company "Marina Cape
Management" EOOD

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.04.2018 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company for 2018 on
29.06.2018 r. at 13:00 o’clock in Sofia, Sredets
region, 6 Dobrudja str., 3th floor with the
following agenda:

‘ltem one: REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2017, and
the consolidated management report of the
Company for the year 2017.

Item two: REPORT OF THE AUDIT
COMMITTEE OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2017,

ltem three: REGISTERED AUDITOR'S
REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE COMPANY FOR THE
YEAR 2017,
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aKkuMoHepute npvemMa  [oknaga Ha
n3bpaHus perucTpupaH oouTop no
roguLwHua duHaHcoB oTyeT Ha

LOpyxectBoto 3a 2017 r. n no roguwHua
KOHconuaupaH  (MHAHCOB  OTYeT  Ha
LOpyxectBoTo 3a 2017 1;

Touka yeTBbpTa: [lpMemaHe Ha roguHUSA
dmHaHcoB oTyeT Ha [pyxecTtBoto 3a 2017
r.;

MpoekT 3a pelwieHune: O6WOTO cbbpaHne Ha
akuuoHepuTe npuemMa roguliHMa UHaAHCOB
oTtyeT Ha [OdpyxecTtoTo 3a 2017 r;

Touka neta: NpnemaHe Ha KOHcoONMMAUPaHUA
roguweH chMHaHCOB OTYeT Ha [pyXecTBOTO
322017 r.;

MpoekT 3a pelwieHune: O6WOTO cbbpaHne Ha
aKUMoHepuTe npuemMa KOHconuaupaHus
roguvweH coMHaHCOB OTYET Ha [pyXecTBOTO
322017 r.;

Touka wecra: lNpuemaHe Ha pellueHne 3a
pa3npegeneHve Ha UHaAHCOBMA pe3ynTaT
Ha OpyxectBoTo 3a 2017 r;

MpoekT 3a pewenune: Ob6LWOTO cbbpaHMe Ha
akUMOHepuTe npuema npensyioxXeHNeTo Ha
CbBeTa Ha [OUpPEKTopUTe C OTyeTeHaTa
neyanba oT gevHocTTa Ha [pyXecTBOTO 3a
2017 r. B paamep Ha 96 330.32 nB. ga 6bae
M3MNon3BaHa 3a NoKpuBaHe Ha 3arybu Ha
[pyXecTBOTO OT NpeaxoaHu roanHN.

Touka ceama: OcBoboxpgaBaHe oT
OTrOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe 3a [JerHocTTa WM npes
nepuoga 01.01.2017r.-31.12.2017 r,;

MpoekT 3a peweHune: O6WOTO cbbpaHne Ha
akumnoHeputTe ocBob6OXaaBa OT OTFOBOPHOCT
yneHoBeTe Ha CbBeTa Ha OupekTopute
Benunuko CronyeB KnuHros, LlBeTenuHa
Uaepgaposa XpuctoBa u ,AXENON 2012¢
00, ¢ ENK 202371390, 3a penHoCcTTa UM
npe3 nepvopga 01.01.2017 r.-31.12.2017 r;

Touka ocma: N360p Ha perncTpmpaH oauTop
3a npoBepka W 3aBepka Ha rogulHUTe
¢nHaHcoBM oT4eTU Ha [pyXecTBOTO 3a
2018r.;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2017, and the annual consolidated financial
statement of the Company for 2017;

Item four: Approving the annual financial report
of the Company for the year 2017;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2017;

ltem five: Approving the CONSOLIDATED
annual financial report of the Company for the
year 2017;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2017;

Item six;: Approving the financial result
allocation of the Company’s activity for the year
2017;

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2017, in the
amount of 96 330.32 BGN shall be used to
cover losses of the Company from previous
years.

Iltem seven: releasing from responsibility the
members of the Board of Directors for their
activity during the period 1st January 2017 -
31st december 2017 ;

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1st January 2017 - 31st
December 2017.;

Item eight: CHOOSING a registered auditor for
verification and certification of the annual
financial report of the Company for the year
2018;
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MpoekT 3a pewenne: 3a npoBepka MU
3aBepka Ha roAuWHUTE WHOMBUAOYANEH WU
KoHconugmpaH duHaHcoBu ot4yeTn 3a 2018
r. O6bwoTto cbbpaHuMe Ha akKuuoHepuTe
n3bupa permctpupaHns oguTop, NpPeasioxex
oT CbBeTa Ha AMpeKTopuTe U NpenopbyaH
oT OpnunTHMA KOMMTET, CbrnacHo
CbAbpPXaWoTo ce B MaTrepuanute no
AHEBHUA pef, NPeanoXeHNE;

Toyka peseta: OtuyeT Ha [upekTopa 3a
Bpb3Ka C MHBECTUTOPUTE;

MpoekT 3a pelwieHune: O6WOTO cbbOpaHne Ha
akuMoHepuTe npuema otyeTta Ha dunpektopa
3a Bpb3Ka C UHBECTUTOPUTE;

Touka peceta: [oknag Ha ynpaBuUTENHUA
opraH 3a u3nbfHeHuMe Ha [lonuTukaTa 3a
Bb3HarpaxaeHusaTa Ha 4neHoBeTe Ha
CbBeTa Ha pupekTopute Ha [pyXecTBOTO
322017 r.;

MpoekT 3a pewenune: O6WOTO cbbpaHMe Ha
akumoHepute npuema poknaga Ha CbeeTta
Ha [OWPEKTOpUTE 3@ WU3MNbJIHEHWE Ha
MonuTukata 3a Bb3HArpaxgeHusaTa Ha
yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha
LOpyxectBoTo 3a 2017 1;

Touka eauHapeceTa: [lpomaHa Ha agpeca
Ha ynpaBneHune Ha [pyXecTBOTO;

MpoekT 3a pelwieHune: O6LWOTO cbbpaHne Ha
aKLMOHepUTE B3MMa pelleHne aapechbT Ha
ynpaBneHue Ha [lpyxecTBoTO pa ce
npemecTtu Ha yn. ,[dobpyaoxa“ Ne 6, eT. 4.

Touka pBaHapeceTta: [lpomsAHa Ha ycTaBa Ha
LpyxecTBOTO.

MpoekT 3a peweHne: BbB Bpb3ka C
pewieHneTo no npepxogHata TOYKa OT
AHEBHMA pep  obwoTto cbbpaHue Ha
akumoHepute ogobpsasa nNpomMsaHa B un. 6 ot
YctaBa Ha  [IpyXecTBOTO  CbINacHo
CbObpPXaWoTo ce B MaTepuanute no
AHEBHUA pen npepasioxeHne Ha CbBeTa Ha
AvpekTopuTe.

Touka TpuHageceta: Onpegens maHpaTa Ha
oamTHUA komuteT no 4dn. 107 ot 3akoHa 3a
He3aBUCUMuA MHaHCOB OOMUT.

MpoekT 3a peweHune: O6WOTO cbbpaHune Ha
akuMOHepuTe onpedens MaHgaTa  Ha

Draft Resolution: In order to verify and certify
the annual individual and consolidated financial
statements for 2018, the General Meeting of
Shareholders elects a registered auditor
proposed by the Board of Directors and
recommended by the Audit Committee
according to the suggestion contained in the
agenda.

ltem nine:
director;
Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

report of the investor relations

ltem ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY’S POLICY FOR
REMUNERATION OF THE MEMBERS OF
BOARD OF DIRECTORS FOR 2017

Draft Resolution: The General Meeting of the
shareholders approves the report of the
management regarding the policy for
remuneration of members of the Board of
Directors developed by the Board of Directors
for 2017.

Item eleven: Change of management address
of the Company.

Draft Resolution: The General Meeting of
Shareholders decided that the management
address of the Company should be moved to 6,
Dobrudja Str, 4th floor.

ltem twelve: Changing of the Article of
Association of the Company.

Draft Resolution: Under the decision of the
previous item of the agenda, the general
meeting of the shareholders approves a
change in the Art. 6 of the Articles of
Association of the Company according to the
proposal of the Board of Directors on the
agenda.

Item thirteen: Defines the mandate of the Audit
Committee under Art. 107 of the Independent
Financil Audit Act.

Draft Resolution: The General Meeting of
Shareholders determines the mandate of the
Audit Committee at 3 years from the date of the
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OauTHUA KOMUTET Ha 3 TOAMHU, CYUTAHO OT
jatata Ha npoBexaaHe Ha ob6LoTo
cbbpaHue;

Touka yeTupuHapgeceta: PazHu.”

Ha npoBeneHOTO pegoBHO rOAMLIHO 06LLO
cbbpaHne cbbpaHMe Ha akuMoHepuTe Ha
OpyxecTtBOTO Ha 29.06.2018 r.,
eovHoaywHo 6saxa nNpueTu npeanioxeHusaTa
Ha CbBeTa Ha AMPEKTOpUTE MO TOYKUTE OT
AHEBHUSA pef, U3NOXEH No-rope.

lNpomeHnTte B YcrtaBa Ha [pyXecTBoOTO,
opobpeHn ot KOH c PeweHne N2 539-
OCWL ot 23.05.2018 r., cBbp3aHM C
NMPOMEHN B agpeca Ha ynpaBneHuMe Ha
KOMNaHuATa, a UMeHHo - rp. Codmsa, panoH
Cpepeu, yn. ,Oobpyoxa“ Ne 6, er. 4,
6sxa 006ABEHM MO eneKTPOHHOTO Aeno Ha
OpyxectBoTO B THbproBCKMUs perucTbp Ha
11.07.2018 r. cbrnacHo BnmMcBaHe c No
20180711121630.

10.
ynpaBuTENHMUS

Bb3MOXHOCTUTE 33
ny6nuKyBaHW NPOrHO3u

MHdpopmauma OTHOCHO CTaHOBULLE Ha
opraH OTHOCHO
peanusauusa  Ha

[pyXecTBOTO He e NybruKyBano MporHosu
3a pesyntatute OT TekyuwiaTa (pMHaHCOBa
rogvHa.

general meeting.

Item fourteen: Miscellaneous.”

At the regular Annual General Meeting held on
29.06.2018, the shareholders unanimously
approved the proposals of the Board of
Directors for the items on the agenda set out
above.

The amendments of the Articles of Association
of the Company, approved by the Financial
Supervision Commission by Decision No 539-
DSIC dated 23.05.2018, related to changes in
the company's management address, namely
Sofia, Sredets, 6 Dobrudzha Street, floor 4,
were announced on the electronic file of the
Company in the Commercial Register on July
11, 2018 according to the entry with No
20180711121630.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Benunuko Knunros / Velichko Klingov
N3nmbnHuteneH ampektop / Executive Director
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