
























































 
POWER OF ATTORNEY 

 
The undersigned, ………………………......................., citizen of ........................., PIN (Personal Identification Number) 
......................, ID card № ........................, issued on ........................., acting as a ……………………….. of 
………………………………………, the said shareholder possessing as of 16 June 2016 [………………………….] voting shares 
from the registered capital of EUROHOLD BULGARIA AD, a company registered at the Trade Register of the 
Registration Agency, Unique Identification Code 175187337, having its headquarters and address of management 
at Sofia, 43, Christopher Columbus Blvd., on the grounds of Art. 226 of the Commerce Act (CA) and Art. 116, par. 1 
of the Public Offering of Securities Act (POSA), hereby  
 

AUTHORIZE 
  
......................................., PIN ............................, ID card №......................., issued ....................., address of 
residence: ................................................................... 
  
TO REPRESENT ……………….. at the extraordinary session of the General Meeting of shareholders of EUROHOLD 
BULGARIA AD, which shall be held on 30 December 2016 at 11.00 am, at the seat of the company in Sofia, 43 
Christopher Columbus Blvd., floor 1, conference hall, and, in the absence of quorum, on 17 January 2017 at 11.00 
at at the same place, and to vote with all shares owned by ……………………. under the items of the agenda, as 
follows: 
 

І. ANNOUNCED AGENDA OF THE ANNUAL SESSION OF THE GENERAL MEETING OF SHAREHOLDERS AND 
PROPOSALS FOR RESOLUTIONS (pursuant to the invitation to the shareholders announced under the procedure 
of Art. 223 of the Commercial Act in relation to Art. 115, par. 4 of the Public Offering of Securities Act) 
 
 1. Adoption of a decision by the general meeting of the shareholders authorizing the Management 
Board and the persons who manage and represent EUROHOLD BULGARIA AD to conclude a transaction the 
total value of which exceeds the threshold set in Article 114(1)(2) in conjunction with Article 114(1)(1)(b) of the 
Public Offering of Securities Act (POSA), in accordance with a reasoned report drawn up by the Management 
Board of the public company. The subject matter of the transaction is granting a consent in writing by 
EUROHOLD BULGARIA AD to all amendments introduced by Annex No. 17/30.09.2016 to the Credit 
Commitment Agreement for Revolving Loan Facility No 243/21 December 2009 concluded between the initial 
borrowers BULVARIA HOLDING EAD, BULVARIA RENT-A-CAR EOOD, MILANO MOTORS EOOD, GRANSPORT 
AUTO EOOD, AUTO ITALIA EAD, STAR MOTORS EOOD, MOTOBUL EOOD, AUTO UNION AD and UNICREDIT 
BULBANK AD (“the Loan Agreement”). EUROHOLD BULGARIA AD is acting as a guarantor securing the 
receivables of the bank originating from the Loan Agreement and from the annexes thereto. As of today, 
parties to Annex No. 17/30.09.2016 to the Loan Agreement are BULVARIA HOLDING EAD, AUTO ITALIA EAD, 
STAR MOTORS EOOD, BULVARIA VARNA EOOD, N AUTO SOFIA EAD, AUTO UNION AD (borrowers and joint 
debtors in common), DARU CAR AD (pledgor) and UNICREDIT BULBANK AD (lending bank). The consent in 
writing by EUROHOLD BULGARIA AD shall comprise all amendments pursuant to Annex No. 17/30.09.2016 to 
the Loan Agreement, including the clauses that the borrowers shall reduce their indebtedness to the bank 
arising from the Loan Agreement within 25.12.2017 (twenty-fifth of December year two thousand and 
seventeen), whereas the utilized and unpaid portion of the multipurpose credit line shall not exceed EUR 7 250 
000 (seven million two hundred and fifty thousand euros); the final term for issuance of bank 
guarantees/counter guarantees/letters of credit falling within the available credit limit shall be extended until 
30.09.2017 (thirtieth of September year two thousand and seventeen); the maximal validity period of the 
commitment of the bank-issuer to pay under guarantees, counter guarantees and/or letters of credit 
issued/opened and valid as of 30.09.2016 (thirtieth of September year two thousand and sixteen) pursuant to 
the conditions of the Loan Agreement and according to the conditions of the guarantees and the letters of 
credit, shall be extended until 31.12.2017 (thirty-first of December year two thousand and seventeen), whereas 
the deadline for filing a claim/supporting documents for payments under a guarantee, counter guarantee or a 
letter of credit shall be extended until 15.12.2017 (fifteenth of December year two thousand and seventeen); 
the maximal validity period of the commitment of the issuing bank to pay under guarantees, counter 
guarantees and/or letters of credit which may be issued after 30.09.2016 (thirtieth of September year two 
thousand and sixteen) within the period of issuance, i.e. until 30.09.2017 (thirtieth of September year two 



thousand and seven), in exchange of engagement/blocking of released credit limit under the Loan Agreement 
and according to the conditions of the guarantees and the letters of credit, shall be extended until 15.10.2018 
(fifteenth of October year two thousand and eighteen), whereas the deadline for filing a claim/supporting 
documents for payments under a guarantee, counter guarantee or a letter of credit shall not be later than 12 
(twelve) months   after the date of issuance and in any way not later than 30.09.2018 (thirtieth of September 
year two thousand and eighteen); the final term for utilization of funds from the credit limit for general 
purposes provided by the Loan Agreement shall be extended until 30.09.2017 (thirtieth of September year two 
thousand and seventeen); the final term for utilization of funds from the credit limit used in the event of  
encashment of a bank guarantee/counter guarantee issued as of 30.09.2016 (thirtieth of September year two 
thousand and sixteen) shall be extended until 31.12.2017 (thirty-first of December year two thousand and 
seventeen); the final term for utilization of funds from the credit limit used in the event of  encashment of a 
bank guarantee/counter guarantee issued after 30.09.2016 (thirtieth of September year two thousand and 
sixteen) shall be extended until 15.10.2018 (fifteenth of October year two thousand and eighteen); the 
borrowers shall repay the portion of the credit line used for general purposes under the Loan Agreement after 
the final utilization term under the Loan Agreement, i.e. 30.09.2017 (thirtieth of September year two thousand 
and seventeen), and subject to condition this utilization term is not extended pursuant to signing an Annex to 
the Loan Agreement, as follows: without any right to withdraw funds in 3 (three) even monthly instalments 
due on 31.10.2017 (thirty-first of October year two thousand and seventeen), 30.11.2017 (thirtieth of 
November year two thousand and seventeen) and 31.12.2017 (thirty-first of December year two thousand and 
seventeen); the final term for repayment of the credit limit for general purposes under the Loan Agreement 
shall be extended until 31.12.2017 (thirty-first of December year two thousand and seventeen); each amount 
utilized in the event the bank has paid under the terms of a guarantee/letter of credit issued/opened according 
to the Loan Agreement shall become immediately due and payable; the borrowers shall recover immediately to 
the bank the incurred and due receivables under the Loan Agreement and the fees and expenses due; on the 
day of signing Annex No. 17/30.09.2016 to the Loan Agreement the borrowers shall be liable jointly and 
severally to pay to the bank a credit management fee in the amount of EUR 38 875 (thirty-eight thousand eight 
hundred seventy-five euros). The remaining conditions of the Loan Agreement which have not been amended 
explicitly by Annex No. 17/30.09.2016 shall survive. The parties to the guarantee agreement shall be BULVARIA 
HOLDING EAD, AUTO ITALIA EAD, STAR MOTORS EOOD, BULVARIA VARNA EOOD, N AUTO SOFIA EAD, AUTO 
UNION AD (borrowers and joint debtors in common), DARU CAR AD (pledgor), EUROHOLD BULGARIA AD 
(guarantor) and UNICREDIT BULBANK AD (lending bank) – draft proposal: “Adoption of a decision by the general 
meeting of the shareholders authorizing the Management Board and the persons who manage and represent 
EUROHOLD BULGARIA AD to conclude a transaction the total value of which exceeds the threshold set in Article 
114(1)(2) in conjunction with Article 114(1)(1)(b) of the Public Offering of Securities Act (POSA), in accordance with 
a reasoned report drawn up by the Management Board of the public company. The subject matter of the 
transaction is granting a consent in writing by EUROHOLD BULGARIA AD to all amendments introduced by Annex 
No. 17/30.09.2016 to the Credit Commitment Agreement for Revolving Loan Facility No 243/21 December 2009 
concluded between the initial borrowers BULVARIA HOLDING EAD, BULVARIA RENT-A-CAR EOOD, MILANO 
MOTORS EOOD, GRANSPORT AUTO EOOD, AUTO ITALIA EAD, STAR MOTORS EOOD, MOTOBUL EOOD, AUTO 
UNION AD and UNICREDIT BULBANK AD (“the Loan Agreement”). EUROHOLD BULGARIA AD is acting as a 
guarantor securing the receivables of the bank originating from the Loan Agreement and from the annexes 
thereto. As of today, parties to Annex No. 17/30.09.2016 to the Loan Agreement are BULVARIA HOLDING EAD, 
AUTO ITALIA EAD, STAR MOTORS EOOD, BULVARIA VARNA EOOD, N AUTO SOFIA EAD, AUTO UNION AD 
(borrowers and joint debtors in common), DARU CAR AD (pledgor) and UNICREDIT BULBANK AD (lending bank). 
The consent in writing by EUROHOLD BULGARIA AD shall comprise all amendments pursuant to Annex No. 
17/30.09.2016 to the Loan Agreement, including the clauses that the borrowers shall reduce their indebtedness to 
the bank arising from the Loan Agreement within 25.12.2017 (twenty-fifth of December year two thousand and 
seventeen), whereas the utilized and unpaid portion of the multipurpose credit line shall not exceed EUR 7 250 000 
(seven million two hundred and fifty thousand euros); the final term for issuance of bank guarantees/counter 
guarantees/letters of credit falling within the available credit limit shall be extended until 30.09.2017 (thirtieth of 
September year two thousand and seventeen); the maximal validity period of the commitment of the issuing bank 
to pay under guarantees, counter guarantees and/or letters of credit issued/opened and valid as of 30.09.2016 
(thirtieth of September year two thousand and sixteen) pursuant to the conditions of the Loan Agreement and 
according to the conditions of the guarantees and the letters of credit, shall be extended until 31.12.2017 (thirty-
first of December year two thousand and seventeen), whereas the deadline for filing a claim/supporting 
documents for payments under a guarantee, counter guarantee or a letter of credit shall be extended until 



15.12.2017 (fifteenth of December year two thousand and seventeen); the maximal validity period of the 
commitment of the bank-issuer to pay under guarantees, counter guarantees and/or letters of credit which may 
be issued after 30.09.2016 (thirtieth of September year two thousand and sixteen) within the period of issuance, 
i.e. until 30.09.2017 (thirtieth of September year two thousand and seven), in exchange of engagement/blocking 
of released credit limit under the Loan Agreement and according to the conditions of the guarantees and the 
letters of credit, shall be extended until 15.10.2018 (fifteenth of October year two thousand and eighteen), 
whereas the deadline for filing a claim/supporting documents for payments under a guarantee, counter guarantee 
or a letter of credit shall not be later than 12 (twelve) months   after the date of issuance and in any way not later 
than 30.09.2018 (thirtieth of September year two thousand and eighteen); the final term for utilization of funds 
from the credit limit for general purposes provided by the Loan Agreement shall be extended until 30.09.2017 
(thirtieth of September year two thousand and seventeen); the final term for utilization of funds from the credit 
limit used in the event of  encashment of a bank guarantee/counter guarantee issued as of 30.09.2016 (thirtieth of 
September year two thousand and sixteen) shall be extended until 31.12.2017 (thirty-first of December year two 
thousand and seventeen); the final term for utilization of funds from the credit limit used in the event of  
encashment of a bank guarantee/counter guarantee issued after 30.09.2016 (thirtieth of September year two 
thousand and sixteen) shall be extended until 15.10.2018 (fifteenth of October year two thousand and eighteen); 
the borrowers shall repay the portion of the credit line used for general purposes under the Loan Agreement after 
the final utilization term under the Loan Agreement, i.e. 30.09.2017 (thirtieth of September year two thousand 
and seventeen), and subject to condition this utilization term is not extended pursuant to signing an Annex to the 
Loan Agreement, as follows: without any right to withdraw funds in 3 (three) even monthly instalments due on 
31.10.2017 (thirty-first of October year two thousand and seventeen), 30.11.2017 (thirtieth of November year two 
thousand and seventeen) and 31.12.2017 (thirty-first of December year two thousand and seventeen); the final 
term for repayment of the credit limit for general purposes under the Loan Agreement shall be extended until 
31.12.2017 (thirty-first of December year two thousand and seventeen); each amount utilized in the event the 
bank has paid under the terms of a guarantee/letter of credit issued/opened according to the Loan Agreement 
shall become immediately due and payable; the borrowers shall recover immediately to the bank the incurred and 
due receivables under the Loan Agreement and the fees and expenses due; on the day of signing Annex No. 
17/30.09.2016 to the Loan Agreement the borrowers shall be liable jointly and severally to pay to the bank a credit 
management fee in the amount of EUR 38 875 (thirty-eight thousand eight hundred seventy-five euros). The 
remaining conditions of the Loan Agreement which have not been amended explicitly by Annex No. 17/30.09.2016 
shall survive. The parties to the guarantee agreement shall be BULVARIA HOLDING EAD, AUTO ITALIA EAD, STAR 
MOTORS EOOD, BULVARIA VARNA EOOD, N AUTO SOFIA EAD, AUTO UNION AD (borrowers and joint debtors in 
common), DARU CAR AD (pledgor), EUROHOLD BULGARIA AD (guarantor) and UNICREDIT BULBANK AD (lending 
bank)” 
 

2. Adoption of a decision by the general meeting of the shareholders authorizing the Management 
Board and the persons who manage and represent EUROHOLD BULGARIA AD to conclude a transaction the 
total value of which exceeds the threshold set in Article 114(1)(2) in conjunction with Article 114(1)(1)(b) of the 
Public Offering of Securities Act (POSA), in accordance with a reasoned report drawn up by the Management 
Board of the public company. The subject matter of the transaction is the conclusion by EUROHOLD BULGARIA 
AD of am annex to a Guarantee Agreement signed on 31.03.2015 by EUROHOLD BULGARIA AD as a guarantee 
to the benefit of UNICREDIT BULBANK AD to secure all receivables of UNICREDIT BULBANK AD from a 
subsidiary of EUROHOLD BULGARIA AD, namely STAR MOTORS EOOD, and from the joint debtor AUTO UNION 
PROPERTIES EOOD in accordance with the clauses of Annex No 8/30 September 2016 to a bank loan agreement 
subject to the undertaking of credit commitments in the form of bank guarantees and documentary credits No 
188/17 September 2013 (the “Loan Agreement”), concluded initially between the borrower STAR MOTORS 
EOOD and UNICREDIT BULBANK AD. Pursuant to the annex to the Guarantee Agreement EUROHOLD BULGARIA 
AD shall consent in writing to all amendments made by Annex No. 8/30.09.2016 to the Loan Agreement, acting 
as a guarantor securing the receivables of the bank originating from the Loan Agreement and the annexes 
thereto, including the clauses that the final repayment term under the Loan Agreement with a maximal credit 
limit of up to EUR 3 500 000 (three million and five hundred thousand euros) shall be extended until 31.12.2017 
(thirty-first of December year two thousand and seventeen); the term for issuance of guarantees/counter 
guarantees and letters of credit within the range of the available credit limit shall be extended until 15.12.2017 
(fifteenth of December year two thousand and seventeen); the maximal period of validity of the commitment 
of the issuing bank to pay under guarantees, counter guarantees and/or letters of credit issued/opened subject 
to the conditions of the Loan Agreement and according to the conditions of the guarantees and the letters of 



credit, shall be extended not later than 31.12.2017 г. (thirty-first of December year two thousand and 
seventeen), whereas the deadline for filing a claim/supporting documents for payments under a guarantee, 
counter guarantee or a letter of credit shall not be later than 15.12.2017 (fifteenth of December year two 
thousand and seventeen). The remaining conditions of the Loan Agreement which have not been amended 
explicitly by Annex No. 8/30.09.2016 shall survive. The parties to the guarantee agreement shall be STAR 
MOTORS EOOD (borrower), AVTO UNION PROPERTIES EOOD (joint debtor), EUROHOLD BULGARIA AD 
(guarantor) and UNICREDIT BULBANK AD (lending bank) – draft proposal: "Adoption of a decision by the general 
meeting of the shareholders authorizing the Management Board and the persons who manage and represent 
EUROHOLD BULGARIA AD to conclude a transaction the total value of which exceeds the threshold set in Article 
114(1)(2) in conjunction with Article 114(1)(1)(b) of the Public Offering of Securities Act (POSA), in accordance with 
a reasoned report drawn up by the Management Board of the public company. The subject matter of the 
transaction is the conclusion by EUROHOLD BULGARIA AD of am annex to a Guarantee Agreement signed on 
31.03.2015 by EUROHOLD BULGARIA AD as a guarantee to the benefit of UNICREDIT BULBANK AD to secure all 
receivables of UNICREDIT BULBANK AD from a subsidiary of EUROHOLD BULGARIA AD, namely STAR MOTORS 
EOOD, and from the joint debtor AUTO UNION PROPERTIES EOOD in accordance with the clauses of Annex No 
8/30 September 2016 to a bank loan agreement subject to the undertaking of credit commitments in the form of 
bank guarantees and documentary credits No 188/17 September 2013 (the “Loan Agreement”), concluded initially 
between the borrower STAR MOTORS EOOD and UNICREDIT BULBANK AD. Pursuant to the annex to the 
Guarantee Agreement EUROHOLD BULGARIA AD shall consent in writing to all amendments made by Annex No. 
8/30.09.2016 to the Loan Agreement, acting as a guarantor securing the receivables of the bank originating from 
the Loan Agreement and the annexes thereto, including the clauses that the final repayment term under the Loan 
Agreement with a maximal credit limit of up to EUR 3 500 000 (three million and five hundred thousand euros) 
shall be extended until 31.12.2017 (thirty-first of December year two thousand and seventeen); the term for 
issuance of guarantees/counter guarantees and letters of credit within the range of the available credit limit shall 
be extended until 15.12.2017 (fifteenth of December year two thousand and seventeen); the maximal period of 
validity of the commitment of the issuing bank to pay under guarantees, counter guarantees and/or letters of 
credit issued/opened subject to the conditions of the Loan Agreement and according to the conditions of the 
guarantees and the letters of credit, shall be extended not later than 31.12.2017 г. (thirty-first of December year 
two thousand and seventeen), whereas the deadline for filing a claim/supporting documents for payments under a 
guarantee, counter guarantee or a letter of credit shall not be later than 15.12.2017 (fifteenth of December year 
two thousand and seventeen). The remaining conditions of the Loan Agreement which have not been amended 
explicitly by Annex No. 8/30.09.2016 shall survive. The parties to the guarantee agreement shall be STAR MOTORS 
EOOD (borrower), AVTO UNION PROPERTIES EOOD (joint debtor), EUROHOLD BULGARIA AD (guarantor) and 
UNICREDIT BULBANK AD (lending bank)"  
 

3. Adoption of the consolidated financial statement of the company for year 2015 -  draft proposal: 

“The general meeting of the shareholders adopts the consolidated financial statement of the company for year 

2015.” 

 

4. Adoption of the report of the specialized auditors’ company for the audit of the consolidated 

financial statement of the company for year 2015 - draft proposal: “The general meeting of the shareholders 

adopts the report of the specialized auditors’ company for the audit of the consolidated financial statement of the 

company for year 2015” 

 

5. Adoption of the consolidated annual report of the Management Board for the company’s activities 

during year 2015 - draft proposal: “The general meeting of the shareholders adopts the consolidated annual 

report of the Management Board for the company’s activities during year 2015”. 

 
 ІІ. VOTING BY THE PROXY ON THE SEPARATE ITEMS OF THE AGENDA OF THE GENERAL MEETING OF 
SHAREHOLDERS: 
 

The proxy is entitled at his/her own discretion to decide whether to exercise the voting rights and in what 
manner (at its own discretion to vote “FOR”, “AGAINST” or “ABSTAINED”) under all draft resolutions at the 
session of the General Meeting of Shareholders of EUROHOLD BULGARIA AD. The proxy is entitled to propose 



draft resolutions under the items of the agenda, different from those announced in the invitation, in compliance 
with the requirements of the applicable laws. The authorization includes items which are included in the agenda 
pursuant to the procedure under Art. 231, p. 1 of the CA and are not announced or published pursuant to art. 223 
of the CA and the proxy is entitled at his own discretion to decide whether to exercise the voting rights and in 
what manner (at his own discretion to vote “FOR”, “AGAINST” or “ABSTAINED”) under all draft resolutions in the 
case of Art. 231, p. 1 of the Commercial Act. 
 

Date:.................................   
FOR AND ON BEHALF OF THE AUTHORIZER:     

 
* The power of attorney should be notary attested and apostilled 


