This invitation to submit offers (thislrivitation”) does not constitute a tender offer for
shares referred to in Article 72 and subsequenickes of the Act on Public Offering.

Specifically, this Invitation is not subject to ishkes 77 and 79 of the Act on Public Offering
or the Regulation on Forms of Tender Offers. Thigtation does not constitute an offer
within the meaning of Article 66 of the Civil Coddis Invitation also does not constitute an
offer to buy or the solicitation of an offer to Is@lny securities, specifically, in any
jurisdiction in which such offer or solicitation isnlawful or would impose any unfulfilled
obligation regarding registration, publication omparoval or registration. This Invitation is

not to be construed as investment consultancy omaastment, legal or tax advice. With
regard to any matters related to this Invitationastholders should consult their own
investment, legal and tax advisors. Shareholdesparding to this Invitation will bear all

legal, financial and tax consequences of any imaest decisions they have taken.

& PGNiG

INVITATION TO SUBMIT OFFERS FOR THE SALE OF THE SHRES IN POLSKIE
GORNICTWO NAFTOWE | GAZOWNICTWO S.A.
(a joint-stock company with its registered officéNfarsaw and address at ul. Marcina Kasprzaka 25,
registered in the Register of Business Entitieh®fNational Court Register
under number 0000059492

This Invitation to submit offers for the sale oktshares in Polskie Gornictwo Naftowe i
Gazownictwo S.A. with its registered office in Wang postal address ul. Marcina Kasprzaka
25, Warsaw, (theCompany’) was published on 4 November 2016 in connectigiin whe
Buy-back of the Treasury Shares on the terms asideod in the Management Board
Resolution.

1. Purchased Shares

This Invitation applies to up to 37,105,802 (thisgven million, one hundred and five

thousand, eight hundred and two) dematerialisetharg bearer shares with a nominal value
of PLN 1.00 each, issued by the Company and registby the NDS under ISIN code

PLPGNIGO00014, which represent no more than 0.63%@fshare capital of the Company
and entitle the holders thereof to exercise no rtiwaa 0.63% of the total number of votes at
the general meeting of the Company (the “Purch&edles”, each a “Purchased Share”).

Each Purchased Share entitles the holder theremfdixrise one vote at the general meeting
of the Company. The Purchased Shares are tradéldeoregulated market operated by the
WSE.

2. Purchase Price

The proposed purchase price of the Purchased ShafeksN 5.00 (five and 00/100) per
Purchased Share (the “Purchase Price”).

3. Brokerage firm which will facilitate the conducting and settlement of the Buy-
back of the Treasury Shares



The brokerage firm which will facilitate the condwmnd settlement of the Buy-back of the
Treasury Shares is:

Powszechna Kasa Oszednosci Bank Polski Spotka Akcyjna
Oddziat — Dom Maklerski PKO Banku Polskiego w Warsawie
ul. Putawska 15, 02-515 Warsaw
tel. +48 22 521 80 10 and + 48 22 521 80 12, fag® 22 521 79 46
dm@pkobp.plwww.dm.pkobp.pl
(the “Brokerage Housé)

4. Timetable for the Buy-back of the Treasury Shares

Date of the publication of the Invitation: 4 Noveenl2016

Commencement date of the period for accepting Sale

Offers: 7 November 2016

Closing date of the period for accepting Sale Gffer 8 November 2016, 4 pm
Warsaw time

Expected date of the execution of the transaction
involving the purchase of the Purchased Share#fin o 10 November 2016
market block transactions:

Expected date of the transfer of the PurchasedeShar 14 November 2016
in an off-market transaction and of the settlemant

the transactions involving the purchase of the

Purchased Shares in block transactions:

The Company reserves the right to withdraw fromBhg-back of the Treasury Shares or the
Further Buy-back of the Treasury Shares at any,timeuding after the commencement of
the period for the acceptance of the Sale Offard, ta change any future scheduled dates
relating to the Buy- back of the Treasury Sharesthe event that the Buy- back of the
Treasury Shares or the Further Buy-back of thestngaShares is cancelled or that the dates
regarding the Buy- back of the Treasury Shareslaaaged, the relevant information will be
made available to the public in the form of a cotmeport and published on the websites of
the Companywww.pgnig.p) and the Brokerage HousewWw.dm.pkobp.pl.

5. Entities entitled to sell Purchased Shares

Entities entitled to submit Sale Offers in resportse this Invitation are all of the
Shareholders, i.e. the entities who have Sharasteegd in their securities accounts and in
the securities accounts (omnibus accounts) kegh#an, at the moment of accepting the Sale
Offers.

The shares offered in response to the Invitatiostrba free from any Encumbrances.

6. Procedure of submission of Sale Offers



The Shareholders are recommended, prior to the isglum of Sale Offers, to review the
procedures and regulations of the Depository Bamkd investment firms keeping the
securities accounts in which the shares are regdtgoverning the issuance of depository
certificates and the establishment and releasdookédes on shares, specifically the dates
applied by a given investment firm or DepositorynBaas well as the fees charged by the
investment firms or Depository Banks for the afoestioned actions.

Sale Offers may be submitted by specific Sharemsldeting individually or by groups of
Shareholders. A group of Shareholders will be St@ders whose depository certificates
confirming the number of Shares owned thereby #eelzed to the Sale Offer or the Sale
Offers (depending on whether one or several Shatet®win a specific group decide to sell
Shares) at the time of the submission thereof byefeach a Group of Shareholders). In a
single Group of Shareholders shares may be trapdféry one, several or all Shareholders
who are members of the group. Submission of Safer©by several Shareholders selling
Shares within the scope of a single Group of Stwdeins must occur simultaneously and in
the same Customer Service Point, provided that S#iers may be submitted through a
proxy in accordance with section 7 below. One Stader may belong to a single Group of
Shareholders only.

Shareholders may submit Sale Offers at the Cust@®mrice Points listed in Schedule No. 1
to this Invitation, in the period for accepting &aDffers (i.e. from 7 November to 4 pm
(Warsaw time) on 8 November 2016), on business @exsept for Saturdays), during the
office hours of the Customer Service Points liste8chedule No. 1.

Shareholders who intend to submit Sale Offers a&td@ner Service Points need to take the
following actions:

a) submit at the given Customer Service Point a filledt and signed Sale Offer
substantially in the form of Schedule No. 2 heratdyo copies, one for the Shareholder
submitting the Sale Offer and one for the Brokerdgese;

b) submit at the given Customer Service Point theimalgdepository certificate(s) issued
by the entity keeping the securities account fer $inareholder or the Shareholders who
are part of the Group of Shareholders, confirming

(). that the Shares have been blocked until the dagetdément of the Buy-back of the
Treasury Shares (inclusive) (it is expected thatsittiement will occur no later than
on 14 November 2016) and

(if). that an irrevocable order of sale has been sulbimitteesponse to the Buy-back of
the Treasury Shares (applicable exclusively to dbpository certificates for the
Treasury Shares submitted for sale).

Additionally, each Shareholder submitting a SaleeOfieeds to present:
1. anidentity document or passport (for individuals);

2. an excerpt from the relevant register relatingh® $hareholder (for Residents other
than individuals); or

3. an excerpt from the relevant register relatinght® $hareholder or any other official
document containing the basic details of the Shadeln, including their legal status,
manner of representation and the names of the pergothorised to represent the
Shareholder (Non-Residents other than individudfsjhe provisions of applicable
law or of an international convention to which tRepublic of Poland is a party do



not stipulate otherwise, the aforementioned excenpst be apostilled or certified by
a Polish representative office or consular offioel &ranslated by a sworn translator
into the Polish language.

If a Sale Offer is submitted by an attorney-in-fabe Shareholder should consult section 7
below regarding representation by an attorney-at-fa

In order to standardise the documents requiredutbmg Sale Offers, a set of relevant
document forms will be made available at each ef @ustomer Service Points listed in
Schedule No. 1 to this Invitation.

If the number of shares in the Company indicatethenSale Offer does not fully correspond
to the number of shares specified in the attaclegubsltory certificate or is greater than the
number of the blocked Shares, such Sale Offerheiltonsidered invalid. During the period
of accepting Sale Offers each Shareholder may dudmiSale Offer only.

Sale Offers are irrevocable and may not containrasgrvations or conditions. Sale Offers
bind the Shareholder until the settlement of the/-Back of the Treasury Shares (it is
expected that the settlement will occur no latantbn 14 November 2016) or until the date
of its cancellation. Each Shareholder shall begraamsequences, including the invalidity of
the Sale Offer, resulting from the incorrect oramplete filling out of a Sale Offer form or
depository certificate.

Sale Offers may not be submitted by mail or in tetedc form.
7. Representation by an attorney-in-fact

The entities entitled to sell the Shares undeBhg-back of Treasury Shares, referred to in
section 5 above, may be represented by a duly aségoattorney-in-fact when submitting
Sale Offers. Each person acting as an attornegahi$ required to present to an employee of
the Customer Service Point accepting the Sale Qdfower of attorney in accordance with
the requirements described in this section.

A power of attorney must be prepared in writingthwthe signature thereon certified by an
employee of the Brokerage House, an employee oénliey which has issued the depository
certificate for the given principal, or a notary.pwer of attorney may also be prepared in
the form of a notarial deed.

A power of attorney granted abroad must be apedtitir otherwise certified by a Polish
representative office or consular office and tratesl by a sworn translator into the Polish
language.

A power of attorney must contain the following distaof the attorney-in-fact and the
principal:

a) For individuals (Resident or Non-Residents) (i) fuhme, (ii) address, (iii) identity
document number and PESEL number or the passpaben) and (iv) in the case of
a Non-Resident — his or her nationality.

b) For Residents other than individuals: (i) busineame, registered office and postal
address; (i) name of the registry court; (iii) KR8mber; and (iv) REGON number.

c) For Non-Residents other than individuals: (i) folkme, registered seat and postal
address; (ii) name of the relevant register or rotlficial document; and (iii) number
of the relevant registry or other official document

Additionally, a power of attorney must set fortle kcope of authorisation.



In addition to the power of attorney, the persotingcas an attorney-in-fact must present the
following documents:

a) an identity document or passport (individuals);

b) an excerpt from the relevant register relatinghte attorney-in-fact (Residents other
than individuals); or

c) an excerpt from the relevant register relating e attorney-in-fact or any other
official document containing the basic details loé¢ &attorney-in-fact, including their
legal status, manner of representation and the siahehe persons authorised to
represent the attorney-in-fact (Non-Residents otttean individuals) — if the
provisions of the applicable laws or of an inteior@l convention to which the
Republic of Poland is a party do not stipulate otlee, the aforementioned excerpt
must be apostilled or certified by a Polish repnéstive office or consular office and
translated by a sworn translator into the Polisigleage;

d) an excerpt from the relevant register relatingh $hareholder (Residents other than
individuals); or

e) an excerpt from the relevant register relatingh® $hareholder or any other official
document containing the basic details of the Shadeln, including their legal status,
manner of representation and the names of the pergothorised to represent the
Shareholder (Non-Residents other than individual§).the provisions of the
applicable laws or of an international conventiorwhich the Republic of Poland is a
party do not stipulate otherwise, the aforementioegcerpt must be apostilled or
certified by a Polish representative office or adasoffice and translated by a sworn
translator into the Polish language.

A Depository Bank acting on behalf of its custommensst submit, together with the relevant
Sale Offer form, a representation in the form ditéatcas Schedule No. 3 to this Invitation.

Each person acting in his or her capacity as amragy-in-fact may represent any number of
Shareholders.

The excerpt from the relevant register relatingthe Shareholder or any other official
document containing the basic details of the Stadeh, including their legal status, manner
of representation and the names of the person®ragl to represent the Shareholder and
the power of attorney (or copies thereof) will b&ared by the Brokerage House.

8. Withdrawal from the Buy-back of the Treasury Sharesor the Further Buy-back
of the Treasury Shares

The Company reserves the right to cancel or withdram the Buy-back of the Treasury
Shares or the Further Buy-back of the Treasuryeshair any time, including before and after
the commencement of the period of accepting Sdier©f

If the Buy-back of the Treasury Shares or the FurBuy-back of the Treasury Shares is
cancelled, relevant information will be publishedweay of a current report of the Company
and published on the Company's websitew{v.pgnig.p) and on the website of the
Brokerage Houseaww.dm.pkobp.p).

If the Buy-back of the Treasury Shares or the FurBuy-back of the Treasury Shares is
cancelled or withdrawn, neither the Company norBhekerage House will be responsible
for reimbursing the shareholders, their attorn@yfact or statutory representatives for any



costs incurred thereby in connection with the swsion of Sale Offers or any actions
necessary to submit Sale Offers, or for the payratahy damages.

9. Purchase of Shares from the Shareholders and the les of reduction

The Company will accept Sale Offers submitted i@ pleriod for accepting Sale Offers in
accordance with the rules described below.

Following the completion of the Buy-back of the dsary Shares, the Company widld no
more than 37,105,802 (thirty-seven million, one dmax and five thousand, eight hundred
and two) Shares representing no more than 0.638%eo$hare capital of the Company and
0.63% of all the Shares.

No fractions of Shares will be purchased within sitepe of the Buy-back of the Treasury
Shares or the Further Buy-back of the Treasurye&3har

If the total number of Shares covered by all thde Saffers duly submitted by the
Shareholders (acting individually or within a Growp Shareholders) in the period of
accepting Sale Offers is greater than the numbéneoPurchased Shares, the Company will
reduce the number of the shares covered by theCBfdes based on the following rules:

a) The share of each Shareholder or a Group of Shiaesiso respectively, in the total
number of Shares held by all the Shareholders ou@r of Shareholders participating in
the Buy-back of the Treasury Shares will be deteethi(the number of the Shares will be
confirmed by the submitted depository certificatesl blocked within the scope of the
Sale Offers).

b) As a result of any such reduction, the Company acjuire from each Shareholder or
Shareholders in a single Group of Shareholders satah number of Shares which will
not be greater than:

(i) the total number of Shares designated in the Stigz(€) and blocked;
and, at the same time
(i) the number determined in accordance with the falgviormula:

LA max = LAN * (LAoa / LAo)

LA max means the maximum number of Shares acquired bgdhgpany from a specific
Shareholder or Shareholders who are members ofecifispGroup of Shareholders,
provided that, if such number is not an integewilt be rounded down to the nearest
integer. In the case of a Group of Shareholdersrevisale Offers were submitted by
more than one Shareholder, the number of Sharasradgoy the Company from the
specific Shareholders who are members of a grolip#divided pro rata to the number
of Shares submitted thereby for sale. If, as alrefusuch pro rata reductions there
remain any Shares which are not allotted to sme8hareholders who are part of one
group, those will be allotted to the Shareholdeowffered the largest number of Shares
for sale within such Group of Shareholders.

LA y means the total number of the Purchased Shares.

LA o means the total number of Shares belonging to eng8hareholder or a Group of
Shareholders as stated in the depository cergficaitached to the Sale Offers and
blocked.



LA o means the total number of Shares held by all ofShareholders and Groups of
Shareholders participating in the Buy-back of tiheaBury Shares as evidenced by all the
depository certificates attached to all the dulgraiited Offers of Sale and blocked.

The Company will accept only Sale Offers submitiedaccordance with the terms and
conditions of the Buy-back of the Treasury Sharesdatermined in this Invitation.
Specifically, no Sale Offers with incorrect or imsplete forms of the Sale Offers or offers to
which no depository certificate has been attachethe attached depository certificate is
incorrect, will be accepted. Furthermore, no Sdier® received prior to the opening or after
the closing of acceptance of Sale Offers, or deyilble Sale Offers, will be accepted.

The transfer of Shares between Shareholders whaisuibrrect Sale Offers and the
Company will be performed by way of block transaes or outside organised trading and
settled within the depository and settlement systéthe NDS. The Brokerage House will be
the intermediary for the purposes of the settlement

10. Payment of the Purchase Price

All of the Purchased Shares in the number detemnime accordance with the rules
determined in section 9 above will be paid for hg Company. The product of the final
number of the Purchased Shares purchased froncylartiShareholders participating in the
Buy-back of the Treasury Shares and the Purchdse Rill be transferred in accordance
with the regulations applicable to the depositargl aettlement system of the NDS.

For the purposes of the settlement of the Buy-lmddke Treasury Shares, the Company has
established collateral having a value of at lehst groduct of the Purchase Price and the
number of the Purchased Shares, by blocking casim imvestment account maintained by
the Brokerage House.

11. Redemption of the Shares

Following the settlement of the Buy-back of the asary Shares and the registration of the
Purchased Shares in the securities account of tmep@ny, the management board of the
Company will convene an extraordinary general meetio adopt relevant resolutions
regarding the redemption of the Shares acquiredhinvithe scope of Buy-back of the
Treasury Shares and the decrease of the Compdrays sapital.

12.  Legal nature of this Invitation

This Invitation does not constitute a tender otiersubscribe for the sale or exchange of
shares referred to in Article 72 and subsequentlest of the Act on Public Offering.
Specifically, Article 77 and 79 of the Act on PubDffering and the Regulation on Forms of
Invitations do not apply to this Invitation. Additially, this Invitation does not constitute an
offer within the meaning of Article 66 of the Civilode.

This document does not require the approval of atification to the Polish Financial
Supervision Authority or to any other authority.

This document does not constitute an offer to buyhe solicitation of an offer to sell any
securities, specifically, in any jurisdiction in igh such offer or solicitation is unlawful or
would impose any unfulfilled obligation regardimggistration, publication or approval or
registration.



This document is not to be construed as investm@mgultancy or an investment, legal or tax
advice. With regard to any matters related to bthigtation each investor should consult its
own investment, legal and tax advisors.

This Invitation was published by the Company by wéy current report. The Invitation is
also available on the Company’s websuaviv.pgnig.p) and the Brokerage House’s website
(www.dm.pkobp.pl.

Any additional information on the procedure of guoey Sale Offers in response to this
Invitation may be obtained in person at the Custo®ervice Points or by telephone on
number p], or at the offices of the Brokerage House at+dB 22 521 80 10 and +48 22 521
80 12.

13. Taxation

The sale of Shares to the Company for the purpbsberr redemption may result in tax
consequences for the Shareholders. For those seadbnhe Shareholders, prior to the
adoption of the investment decision, need to skelatlvice of tax advisors.

14. Definitions and abbreviations used in the Invitatio

Shares mean dematerialised ordinary bearer shares in the
Company, with a nominal value of PLN 1.00 each,
marked by the NDS with ISIN code PLPGNIG00014.

Purchased Shares means no more than 37,105,802 (thirty-seven million
one hundred and five thousand, eight hundred aodl tw
Shares.

Shareholder means any shareholder of the Company.

Depository Bank means a bank keeping securities accounts within the

meaning of Article 119 of the Act on Trading in
Financial Instruments.

Purchase Price means the price of the purchase of the Purchasag§h
i.e. PLN 5.00 (five and 00/100) per Purchased Share

Brokerage House means Powszechna Kasa Osdtmsci Bank Polski
Spoétka Akcyjna Oddziat — Dom Maklerski PKO Banku
Polskiego w Warszawie, ul. Putawska 15, 02-515
Warsaw.

WSE means the Warsaw Stock Exchar(@etda Papierow
Wartasciowych w Warszawie S.A.)

Group of Shareholders means the Shareholders whose depository certidicate
confirming the number of the Shares owned therelly w
be attached to the Sale Offer(s) (if several Stdehs



NDS

Civil Code

Non-Resident

Encumbrances

Sale Offer for the Shares, Sale
Offer

Invitation

Customer Service Point

Foreign Exchange Law

Residents

Regulation on Forms of Tender
Offers

Buy-back of Treasury Shares

Company

in a Group of Shareholders decide to sell the Shate
the time of the submission thereof.

means the National Depository for Securitigsajowy
Depozyt Papierow Warfoiowych S.A.)

means the Act of 23 April 1964, the civil code
(consolidated text: Journal of Laws of 2016, ite80,3
as amended).

means persons, entities and organisational unitsirwi
the meaning of Article 2 section 1 Item 2 of thedign
Exchange Law.

means an ordinary pledge, fiscal pledge, registered
pledge or financial pledge, the attachment in the
execution proceedings, an option, pre-emption sigint
any other priority right or any other right, encuiaiice

or restriction in favour of third parties, eithiarrem or

in personanialso based on the articles of association).

means Sale Offer for the shares submitted by the
Shareholders in response to the Invitation.

this invitation to submit offers for the sale ofasés in
the Company, addressed to all of the Shareholders.

means a Customer Service Point of the Brokerage
House.

means the Act of 27 July 2002, the foreign exchange
law (consolidated text: Journal of Laws of 2012mit
826, as amended).

means persons, entities and organisational unitsirwi
the meaning of Article 1(1) of the Foreign Exchange
Law.

means the regulation of Minister of Finance datéd 1
October 2005 regarding forms of tender offers to
subscribe for the sale or exchange of shares imbicp
company, the detailed procedure of announcing such
tender offers, and the terms and conditions of iacmgu
shares as a result of such tender offers (Joufrzdwes

of 2005, item 1729, as amended).

means the Buy-back of the Purchased Shares for the
purposes of the redemption thereof pursuant to this
Invitation and the Management Board Resolution.

means Polskie Gornictwo Naftowe i Gazownictwo S.A.
with its registered office in Warsaw, ul. Marcina



Management Board Resolution

Act on Trading in Financial
Instruments

Act on Public Offering

Kasprzaka 25.

means resolution No. 614/2016 of the management
board of the Company of 4 November 2016 regarding
the buy-back of treasury shares and the deterromafi

the detailed terms and procedure of the buy-back of
treasury shares

means the Act of 29 July 2005 on trading in finahci
instruments (consolidated text: Journal of Law2@it4,
item 94, as amended).

means the Act of 29 July 2005 on public offeringg t
conditions for the introduction of financial instnents

to organised trading, and on public companies
(consolidated text: Journal of Laws of 2013, ite882,

as amended).



SCHEDULE No.

BROKERAGE HOUSE

1 - A LIST OF THE CUSTOMER SERVICE POINTS OF THE

Location of the

No. Customer Service |Address Business hours
Point (POK)
1. | POK Befchatéw ul. Wojska Polskiego 65, 97-40&cBatow 8:30-17:30
2. | POK Biatystok Rynek Kaiuszki 16, 15-426 Biatystok 8:30-17:30
3. | POK Bydgoszcz ul. Gdaka 23, 85-005 Bydgoszcz 8:30-17:30
4. | POK Czstochowa ‘(*:"Z@'\S'f‘cjfg;’jg\t;;ej Maryi Panny 19, 42-200 8:30-17:30
5. | POK bica ul. Pitsudskiego 20, 39-20CIca 8:30-17:30
6. | POK Elbhg ul. Teatralna 9, 82-300 E&g 8:30-17:.30
7. | POK Gdask ul. Okopowa 3, 80-958 Giksk 8:30-17:30
8. | POK Gdynia ul. Waszyngtona 17, 81-342 Gdynia 30&87:30
9. | POK Jelenia Géra | ul. Ryckiego 6, 58-506 Jelenia Géra 8:30-17:30
10. |POK Katowice ul. Warszawska 7, 40-009 Katowice 0813:30
11. |POK Koszalin ul. Jana Pawia Il 23/25, 75-841 Kdsza 8:30-17:00
12. |POK Krakow (1) ul. Pitsudskiego 19, 31-110 Krakow :3@-17:30
13. |POK Krakow (I1) 0s. Centrum-E 13, 31-934 Krakow ®:B7:30
14.|POK Legnica pl. Klasztorny 1, 59-220 Legnica 8:303D
15. | POK Lublin ElljblTirnakowskie Przedmieie 14, 20-002 8:30-17-30
16. |POK Lod al. Pitsudskiego 153, 92-332 t6d 8:30-17:30
17. |POK Olsztyn ul. Bbrowszczakow 30, 10-541 Olsztyn 8:30-17:30
18. |POK Opole ul. Reymonta 39, 45-072 Opole 8:30-17:3C
19. |POK Ptock ul. Tumska 20c, 09-400 Ptock 8:30-17:30
20. | POK Pozna pl. Wolnaici 3, 60-914 Pozna 8:30-18:00
21. | POK Putawy ul. Partyzantow 3, 24-100 Putawy 8:3M0




Location of the

No.|Customer Service |Address Business hours
Point (POK)

22.|POK Racibérz ul. Pracy 21, 47-400 Raciborz 8:3(8a7:
POK Racibo6rz - . . . .. ] )

23. Jastrzbie Zdroj al. Pitsudskiego 31, 44-335 Jastiie Zdrgj 8:30-17:30

24. POK Rzeszéw ul. 3-go Maja 23, 35-959 Rzeszow 04830

o5, |[POK R2es20W =1\ ‘Biessczadzka 3, 38-400 Krosno 8:30-17:30
Krosno

26. | POK Stupsk ul. 11 Listopada 2, 76-206 Stupsk 83680

27.|POK Sosnowiec ul. Kifiskiego 20, 41-200 Sosnhowiec 8:30-17:30

28. | POK Suwatki ul. Noniewicza 89, 16-400 Suwaiki @:B7:30

29. | POK Szczecin al. Niepodlegia 44, 70-404 Szczecin 8:30-18:00

30. | POK Torui ul. Szeroka 14/16, 87-100 Tdru 8:30-17:30

31. |POK Walbrzych ul. Bolestawa Chrobrego 9, 58-300 8:30-17:30

Walbrzych

32. | POK Warszawa (Il)| ul. Sienkiewicza 12/14, 00-010rg¢awa 8:30-18:00

33.|POK Warszawa (I) | ul. Putawska 15, 02-515 Warszawa 8:30-18:00

34. | POK Wroctaw ul. Ks. Skargi 1 8:30-17:30

35. |POK Zielona Goéra | UlZeromskiego 2 8:30-17:30




SCHEDULE No. 2 -SALE OFFER FORM

SALE OFFER FORM FOR SHARES IN POLSKIE GORNICTWO NARBWE | GAZOWNICTWO S.A.
This document (theOffer to Sell Shares), provided it is filled out correctly, constitiga response to the invitation to submit offerseth
shares in Polskie Gornictwo Naftowe | Gazownictwé.Sthe “Company’) announced by the Company on 4 November 2016hby t
Company (thethvitation ). The Offer to Sell Shares is addressed to Pel§&drnictwo Naftowe i Gazownictwo S.A.

Fullname /Nameofcompany: || | | | | | [ | [ [ | [ [ [ [ [ [ [ [ | [ [ |

Residential /Companyaddress| | | | | | | [ | [ [ | [ [ [ [ [ | [ [ [ [ [ |

Telephone: | | | | | | | [ | | |

Street, buildingNo.,apt.No:| | | | | | | | [ [ [ | | | | [ [ [ | | | [ | |

Postal - Town:
code:

Address for correspondence (if different from tddrass provided above):

Street, buildingNo.,apt.No:| | | [ [ [ | | | | | | | | [ [ [ [ [ [ [ [ [ |

Postal - Town:

code:

PESEL, serial number Identity
of identity document / documen
REGON: t

(for non-residents, the number and type of thentity document or the incorporation number in tekevant foreign register)

Individuals authorised to submit representationbeimalf of the legal entity:
E : |

Number of the identity document(s) of the indivil{gpacting on behalf of the legal entity:
1. 2.

Data of proxy holder:

1. | 2. |
Number of proxy’'s ID

- 2 |
Residential address of the proxy:

B 2 |
Legal form: F/X status:

D — individual D — resident
D — legal person |:| — non-resident

|:| — unincorporated organisational unit

Type of shares offered for sale: dematerialisednargt bearer shares in Polskie Gérnictwo Naftow@azownictwo S.A., ISIN code
PLPGNIG00014 (theShares)

Number of Shares offered for sale and blocked on ¢hbasis of a depository certificate L

L IR0 0 £

Price per Share: PLN [e]

Information regarding the person who deposited theShares:

Name of the offic / brokerage house Of the AEPOSITOl  ..o.ie it e et ettt e et et et e e eeeneens
trustee bar

NDSaccount NO. Where the SNAres are GEPCE oottt et et e et et e et et e r e e et e een e et e e aeneaeees

Information regarding the submission of irrevocableinstructions

to sell the Shares: )

Name of the offic/ brokerage hou:to WNICh the L et e et e e e eae
irrevocable sale instructions were subec 3

No. of the NDS account through which the tranSEOIHI ...t e e e e et e et rea e et e een e eanens
be effected

Offer to Sell Shares submitted within a Group of



Shareholders in accordance with thdnvitation :
D - YES |:| -NO

Depository certificates confirming the Group of Shaeholders as provided in the Invitation:

Owner's data:

NamME/ DUSINESS NAME: e e e e e e e e
Surname:

ID No.:

Information concerning shares:
AN TU ] o= o) 0 1 - T = PP
L 0T (o £ PP PP PP PP
Data of the entity issuing the depository certiftea

BUSINESS NAME: e e e e e e e e e e

No. of the NDS deposSit CCOUNL ettt ettt et et et ettt ettt et e et

Owner's data:

Name/ business name:

Surname:

ID No.:

Information concerning the Shares:

Number of Shares:

In words:

Data of the entity issuing the depository certiftea
BUSINESS NAME: ettt et et et et

NO. Of the NDS deposit @CCOUNT: it et e e et et et e et e et e emam e eee e et e e e e a e en s

Owner’s data:

NaME/ BUSINESS NAMIE: et e e e e e e e e

SUIN M. e e e e e e e
15 2 1 (75 PN

Information regarding the Shares:

[N LU T q oY= g0 5] == e

LT o o £ P OUPY
Data of the entity issuing the depository certiftea

BUSINESS NAME: e et e e et e e

No. of the NDS deposSit BCCOUNL ettt ettt et ettt ettt ettt e et et et

I, the undersigned, represent that:

1. | have read the Invitation and | accept its terimgarticular the terms on which the Shares ateetacquired from the Shareholders,
and the terms governing the reduction.

2. The Shares offered for sale are not encumberedanpledge or any other third-party rights.

3. | attach the depository certificate issued by théte that keeps my securities account which comdirthat the Shares have been
blocked and that an (irrevocable) instruction désaf the Shares has been submitted in respontieet8uy-back of the Treasury
Shares.

4. | have been advised that my personal data willloegssed by Powszechna Kasa Ogheaici Bank Polski Spotka Akcyjna Oddziat
— Dom Maklerski PKO Banku Polskiego w Warszawie, Riitawska 15, 02-515 WarsawDil PKO BP”) for the purpose of any
actions connected with the implementation of thg-Back of Treasury Shares, and that | have the t@hccess and review my data
and correct it. | have been advised that the pimvisf my personal data is voluntary, and | congenmy personal data contained in
this Sale Offer Form for the Shares to be provigegolskie Gornictwo Naftowe i Gazownictwo S.A.

5. | consent for the transfer of data and informationstituting business secrets and the informattated with the Offer to Sell Shares
submitted by me to Polskie Gérnictwo Naftowe i Gamiztwo S.A. to the extent necessary to conductQffer to Sell Shares and |
authorise that company to receive such information.

| confirm the correctness of the data includedia Sale Offer Form for the Shares.

Signature of the individual submitting the Salegdfform Date, signature and stamp of the employee of DN\DPK
for the Shares BP accepting the Sale Offer Form for the Shares



SCHEDULE No. 3 -FORM OF REPRESENTATION OF THE TRUSTEE BANK

(Place and date)
REPRESENTATION OF THE TRUSTEE BANK

We, the undersigned, acting on behalf Of: ... e
(name of the trustee bank)

WIth ItS FegIStered SEAL IN ... . e e e e e e e e e e e e e aen e e

hereinafter referred to as th&ruistee Bank”, acting as the trustee bank for:

(client’'s name)

WIth ItS FEQISTEIEA SEALIN: .....eeeeeeei it eeeeee ettt ettt e e e e e e e e e e e e e s e e e et et beseeeeeeeaeaaaeans
(hereinafter referred to as th€lient”) in connection with the invitation to submit offerksale of shares published
by Polskie Gérnictwo Naftowe i Gazownictwo S.A.gtfCompany’) on 4 November 2016 (therivitation ")
hereby represent that:

. The Trustee Bank is duly authorised to act for@mtehalf of the Client.

2. The Trustee Bank has received instructions fromCiient concerning the Shares subject to the Itivita
and recorded in the Client's securities accountntaaied by the Trustee Bank in relation to the
submission of documents connected with the SaleerOfform for the Shares in response to the
Invitation, and specifically concerning:
blocking the Shares;
submitting the Sale Offer Form for the Shares;
issuing and submitting the depository certificate;
issuing settlement instructions to the Trustee Bamlkaccordance with the terms and conditions
specified in the Invitation, at the price of PLMj

e collecting a copy of the Sale Offer Form for theaf®s submitted to Powszechna Kasa QgslreZci

Bank Polski Spo6tka Akcyjna Oddziat — Dom Makler§dKO Banku Polskiego w WarszawieDM
PKO BP").
3. The instructions referred to above have been isbyeth individual duly authorised to represent@tient.
4. The Trustee Bank is liable for any damage resuftimg the submission of the Sale Offer Form for 8teares
on behalf of the Client and caused by issues sadharrect identification of the Client by the $tee Bank,
the absence of authorisation on the part of thiwithaal giving the instructions referred to abowethe absence of
authorisation on the part of the Trustee Bank toadehalf of the Client.
5. The Trustee Bank agrees to issue appropriate reetileinstructions as a result of which the shamethé
Company covered by the Sale Offer Form for the &haubmitted on behalf of the Client will be re@utdn the
NDS in the account of DM PKO BP which keeps a s@earaccount for the Company, on the settlemete da
the transactions, based on a document listing ¢hepted Sale Offer Form for the Shares and indigathe
settlement terms, sent by DM PKO BP

We further represent that the Trustee Bank auttise following employee to act on behalf of thestee Bank
within the scope described in section 2 of thisespntation:

(full name, residential address, identity documannber, PESEL)
For the Trustee Bank:

Signature, full name, position Signature, full napesition



