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1. O6wa nHdopmauma

Kem 31122018 r.  “UMHTepkanutan
MponbpTH OueenonMbHT” AICKHL
KoHCcOnuaupa BbB (PUHAHCOBUA CU OT4YeT
pe3yntatute OT [OeWHOCTTa Ha eaHo
OBbLEPHO APYXEeCTBO, KakTo crnegsa:

OulepHo npeanpusTye: % y4acTue

B Kanutana

MapuHa Keiin MenugxmbHT EQO/[ 100%

or CBOA  CTpaHa MapwuHa Kewn
MenupxmbHT EOOL e e gHonudeH
cobCcTBHUK Ha Kanutana Ha ,MapuHa Kein
Typc“ EOO[.

1.1.  ®uHaHcoBuM pe3ynTaTtu
MNpe3 4eTBbLPTOTO TpUMecuuyme Ha 2018
roopMHa  Ha  KOHconuauMpaHa  OCHoOBa

“‘UHTepkanutan Mponbptu [OMBENONMBHT”
AOCWULL oTuuta HETHM npuxoau oOT
AenHocTTa B pa3mMep Ha 3 145 xwn.ne. un
HeTHa 3aryba Ha cToinHocT 1 762 xun.n..

Mpe3 4yeTBbLPTOTO TpUMeceune Ha 2018 r.
OpyXecTBOTO HE € reHepupano npuxoau oT
npoaaxobu Ha HeaBMXMMU UMOTW.

Mpuxopute Ha [lpyXectBoTO 3a nepuoga
01.01.2018 - 31.12.2018 r. npeacrTaBnaAsBaTt
npyxogu ot npodaxba Ha rorvosa
NPOAYKUMSA, KOWTO BKMKYBAT MNPUXOAUTE,
peanuanpaHM OT  PecTopaHTUTE BbB
BakaHUWOHHUA Komnnekc ,MapuHa Kenn”,
ynpasnsaBaHu OT AbLUEPHOTO U 0BCNyXBaLlLo
apyxecteo ,MapuHa Keinn MeHUWOXMBHT”
EOO/[. 3a nbpBOTO TpUMECeYne Te ca Ha
cronHocT 351 xun. n..

Mpe3 4yeTBLPTOTO TPpUMeEceumre Ha 2018 1. Ha
KOHcOnMuaupaHa  oOcHoBa  [IpyXecTBOTO
oTYMTa M NPUXOAM OT Npofaxbu Ha ycnyru B
pa3amep Ha 1 370 xun. nB. EaHa YacT ot Te3u
NPUXOAM BKIOMBAT TakKC 3a MOALPBXKA,
3annawaHm  oT  COBCTBEHMUMTE  Ha
anapTaMeHTV BbB BaKaHLMOHHWUSA KOMMMEKC
Ha AbLIEPHOTO U OBCNYXBaLLO APYXECTBO
.MapuHa Kein MeHugxmbHT” EQOOL.
.MapuHa Kewn MeHugxmbHT” EOO[L e

OPYXECTBO, C KOETO BCUYKW KIUEHTH,
npugobunn  MMOTM  BbLB  BaKaHUMWOHEH
komnnekc “MapuHa Kein”  cknwousart

[IOroBOp 3a noaapbXKa W ynpasneHue npu
roAVLIHO Bb3HarpaxaeHue ot 12 eBpo Ha
KBagpaTeH MeTbp. [pyra 4act ot
npuxogute OT YCAyrM npeacTaenssar
NPUXoAM OT HAeMU Ha anapTaMeHTn oT
TYPUCTW BbB BAKAHUMOHHWUA KOMMMEKC;

1 General Information

As of 31.12.2018 there is one company
which results are included in the
consolidated financial statement of
“Intercapital Property Development” ADSIC:

Subsidiary: % stake

in the capital
Marina Cape Management EOOD 100%
On the other hand, Marina Cape

Management EOQOD is the sole owner of the
capital of Marina Cape Tours EOOD.

1.1 Financial results

During the forth quarter of 2018 Intercapital
Property Development REIT reports on
consolidated basis net revenues from main
activity in the amount of BGN 3 145
thousand and net loss in the amount of BGN
1762 thousand.

During the last three months of 2018 the
Company has not generated revenues from
sales of real estate properties.

The revenues of the Company for the period
01.01.2018 - 31.12.2018 are the revenues
from sale of production which include
revenues realized by the restaurants in the
vacation complex “Marina Cape” that are
managed by the subsidiary and servicing
company “Marina Cape Management”
EOOD. For the first quarter of 2018 these
revenues are in the amount of BGN 351
thousand.

During the forth quarter of 2018 the
Company reports on consolidated basis also
revenues from sale of services for the
amount of BGN 1 370 thousand. Part of
these revenues represent fees paid by the
owners of apartments in the vacation
complex to the subsidiary company (and a
servicing company too) “‘Marina Cape
Management” EOOD. “Marina Cape
Management” EOOD is a company with
which all clients that have purchased
apartments in the vacation complex “Marina
Cape” sign a contract for maintenance and
management for annual fee of EUR 12 per
square metres. Another part of the sales
from services represent revenues from rent
of apartments by tourists in the vacation
complex; revenues from tour-operator
activity; revenues generated in the bowling
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npuxooM OT TyponepaTopcka [OelHOoCT;
npuxoau, peanuaupaxHn B GoynuHr 3anara,
cna-, @WTHEC- W CKyW- LEHTpoBeTe B
KOMMMeKca, KakTo W Npuxoau OT Apyru
YyCnyrv, CBbp3aHM C ONepuvpaHeTo Ha
,MapuHa Kein” u npepocraBaHeTO Ha
TYPUCTUYECKN yCnyru.

Ha koHconugupaHa OcHOBa 3a YeTBbLPTOTO
Tpumeceune Ha 2018 r. cymapHo pasxogute
338 OCHOBHa [JeWHOCT Ha [pyXecTBoTo
Bb3Nu3at Ha 3 782 xun. ne., a pmHaHcoBUTE
pasxogn Ha 1 125 xun. nB.., T.e. obwure
pa3xoau 3a OenHoCTTa Bbanuiar Ha 4 907
XWn.ne.

O6WuMAT pe3ynTaTt oT AeNHOCTTa, BKIOYBALL
W UHaHCOBWTE pa3xodu, € OonucaH no-
aony.

hall, the spa center, the fitness centre and
the squash courts in the complex as well as
revenues from other services, related to the
operation of “Marina Cape” and the other
tourist services offered.

On consolidated basis for the forth quarter of
2018 the expenses for main activity amount
to BGN 3 782 thousand, the financial
expenses amount to BGN 1 125 thousand,
i.e. the total expenses of the Company are
equal to BGN 4 907 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(xus1. 1IeBa OCcBeH fAaHHu Ha aKuna/
in BGN ‘000, except per share data)

31/12/2018 | 31/12/2017

Mpuxogu oT npogax6u
Sales Revenues

3145 21960

Hpyru npuxoam ot geliHocTTa

Other revenues from the company’s activity

PurHaAHCOBM Npuxogm
Financial revenues

M3BbHpEaHM npuxoam
Extaordinary revenues

PesyntaT 0T ocHOBHa geiHoOCT
Recurring Pre-tax Profit

-1762 382

HeTeH pe3ynTar OT AeiiHoCTTa
Net Income

-1762 382

HeTeH pe3ynraT Ha efiHa akuua
Earnings per share (EPS)

-0.2931 0.0636

CyMma Ha akTuBuTe
Total Assets

45 905 46 964

3emn
Land

5873 5873

MHBECTULMOHHU MMOTU
Investment Property

26 699 35637

He3sasbplueHo NpoM3BOACTBO
Work in progress

328 1056

HeTHu akTueun
Net Equity

3707 3000

AKUUWOHepeH KanuTan
Registered Capital

6011 6011

Bpoit akuum
Number of Shares

6011476 6011476

1.2. TobproBus c akuuute

Kbm 31.12.2018 roguHa nasapHaTta LeHa Ha
akuuute Ha bbnrapcka cdoHpoea 6opca -
Codma e 0.10 nesa 3a akums.

B nepuopa 01.01.2018 - 31.12.2018 r. Hai-
BUCOKaTa NasapHa UeHa Ha akuuuTe Ha

Shares trading

As of 31.12.2018 the market price of the shares
traded on the Bulgarian Stock Exchange - Sofia
is BGN 0.10 per share.

During the period 01.01.2018 - 31.12.2018 the
highest market price of the Company’s shares
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HOpyxectBoto Ha BPB-Cocua e 0.142 ns..,
pocturHaTa Ha 05.11.2018 r., a Hai-HUcKaTa
-0.10 nB. 33 akums ot 21.12.2018 r.

[Mpe3 mecey asryct 2010 r. ,UHTEepkanuTan
MNponbpt OuBenonmbHT” ALACWUL, crana
mbpBaTa 6bnrapcka KOMMaHua, YNUTO akuun
ce TbpryBaT Ha KanuTanoB nasap W3BbH
Bbnrapua, kakto W nbpeata 6Gbnrapcka
KOMMNaHWs, YWUTO akuMM ca npueTu 3a
TbProBUA Ha nasap, OpraHusvpaH oT
Bapwasckata ®oHgoesa bopca. 11.08.2010
r. 6ewe nbpBata gata Ha KOTMPOBKA Ha

akuumTe Ha ApyxecTBoTo Ha
anTepHaTMBHaTa cucTemMa 3a TbproBus 3a
HOBW KOMMaHuu “NewConnect”,

opraHvaupaHa oT Bapwasckata 6opca.

Kbm 31.12.2018 roguHa UeHaTa Ha akumuTe
Ha nasapa “NewConnect” e 0.08 3notun 3a
efHa akuus.

2. MapuHa kenn

MNpe3 nbpBoTO TpUMeceume Ha 2018 r. Baxa
M3BBbPLIEHN OEWHOCTU NO OTCTpaHABaHe Ha
Bb3HWKHANM HepegHOCTU Mo BPEME Ha
eKcnnoaraumsaTa M PeMOHTHW paboTu Ha
KOMMnekca c uen nogrotoBkata My 3a
NeTHUA Ce30H Ha roavHata. PeMOoHTHUTe
AENHOCTW Ce M3BbLPLIBAT OT AbLUIEPHOTO W
obcnyxBawo apyxectso ,MapuHa Kenn
MenuoxmbHT” EOO.

BakaHLMOHHMAT KOMMNeKC ce ekcnnoatupa
uenorogviHo. lNMpe3 3umHua cesoH 2017-
2018 r., dyHkuMOHMpaxa 2 ot 4-Te
pectopaHTa, KakTo W 3anata 3a 6oynuHr,
cna UeHTbpbT, (UTHEC-3anata WU CKyow
KopToBeTe. 3a oOTAaBaHe Ha TYpucTu -
CNny4YanHn 1 opraHusupaHu noceTuTenu, ce
nogavpxat MmuHumym 100 anaptameHTa.

B «komnnekca penoBHO ce npoBexaar
MEPONPUATUS OT KOHMEPEHTEH TWM, KaTo

OPYXEeCcTBOTO aKTUBHO Ce CTpemMu pJa

pa3sBuBa TO3U BUL, TYPUIBM.

2.1 ®uHaHcupaHe v  uHdOpMauusa 3a
HOBOBb3HUKHANU CbLUECTBEHU

B3eMaHUA WWnu 3agbi/DKeHWs 3a npes
OT4ETHUA Nepuoa

was BGN 0.142 reached on 05.11.2018 and
the lowest one - BGN 0.10 per share from
21.12.2018.

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded on
a capital market outside Bulgaria as well as the
first Bulgarian company which shares have
been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.12.2018 the market price of the
Company’s shares on “NewConnect” was PLN
0.08 per share.

2. Marina Cape

During the first quarter of 2018 some works on
the removal of flaws as a result of the
exploitation of the complex during the summer
season of the year were carried out for the
purpose of preparation of the complex for the
summer season of the year. The repair works
are carried out by the subsidiary and servicing
company “Marina Cape Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the spa
centre, the fitness hall and the squash courts. A
minimum of 100 apartments are being
maintained for letting out to tourists - organized
or casual visitors.

There are regular conference meetings in the
complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period
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B nepwoga 01.01.-31.12.2018 r., 3a 'pynata

Ha LMHTEpKanuTan MponbpTh
OueenonmbHT” ALCWUL He ca Bb3HMKBaNu
HOBM  CBLUECTBEHM  B3EeMaHua  W/unu
3a0bMXEHUA.

Kbm 31.12.2018 I LWHTepkanuTan
Mponbptn  [OueenonmbHT” ALCUL wma
3abNXeHMa KbM 6aHKOBWM MHCTUTYLMU

(BKN. U UeanpaHUTe 3aabixeHus oT “baHka
Mupeoc bBwvnrapus” A KbM  HOBUTE
KpeauTopu), B pa3mep Ha 16 075 xun.ne.,
Kakto M 3agbikeHue no obnurauuoHHa
emMucua  Ha CcrolHocTt 4 247  xun.ne.

CvrnacHo cropasymeHue oT para
27.12.2017 r., “WNHtepkanutan [MponbpTu
OueenonveHT” AOCWLL u ,MapuHa Kein
Mpormeptuc” OOL, ca ce cbrnacunu, 4ve
ovnreT Ha WMKMNO AOCUU kbm ,MapuHa
Kein T[ponbptuc” OO, B pasmep Ha
6 444 263,63 eBpo ce noracsBa 4pes
[aBaHe BMECTO W3MbMHEHMEe, KaTo B CPOK
0o 31.03.2018r.:

1) pa 6bae 3annarteHa cyma B pa3mep Ha 30
000 eBpo;

2) KN4 AOCUL npexsbpnu Ha ,MapuHa
Kenn MpontpTUC” 00/ scuykm
OPYXecTBeHU [aAnoBe OT Kanutana Ha
"Mapuna Keinn MennopxmbHT" EOOL.

C Anekc No. 1 or 29.03.2018 r. KbM
crnopasymenuneTo “UHTepkanutan MNponbpTn
OwveenonmbHT” AOCWUL, 1 ,MapuHa Kein
Mpombptic” OOL ca ce cnopasymanuy,
CPOKbBLT 33 3annallaHe Ha ropenocoyeHarta
cyma ot 30 000 eBpo ga 6bAe yabnxeH Ao
15.05.2018 r. 1 CpokbT 3a NoANUCBaHe Ha
[oroeopa 3a nokynko-npogaxba Ha
APYXECTBEeHUTE [ANOBEe OT KanuTtana Ha
.MapuHa Kenn MenupxmbHT EOO[L pa
6bae npomeHeH ot 31.03.2018 Ha
15.05.2018 r.

C nucmo ¢ m3x. Ne 5146-1453/06.03.2018 r.
Ha ,MHBectbank® ALl ,MHTepkanutan
npomeptTv  gusenonmeHT AOCUL e
yBeAOMEHO 3a cBukaHo Ha 14.03.2018 r.
O6wo cubpaHue Ha obnuraumMoHepuTe Ha
uspageHata oT  nybnuyHOTO  APYXEcTBO
EeMWUCUA  KOprnopaTMBHW obnurauuum, KaTto
KbM MUCMOTO € NPUMNOXEH U eK3eMnnap oT
nokaHaTa 3a CBUKBaHe Ha CcbbpaHueTo.
[HeBHUAT pepn Ha CbLOpPaHMETO € KakTo
cneaBa:

TOUYKA lMbPBA: B3aemaHe Ha pelweHue 3a
NOTBbLPXAAaBaHe Ha pelueHneTo no T.2.4. ot
TOYKa BTOpa OT AHEBHUS pen, NpUEeTo Ha

During the period 01.01.-31.12.2018 no new
substantial claims and/or obligations have
occurred for the Group of "Intercapital Property
Development” ADSIC.

As of 31.12.2018 ,Intercapital Property
Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 16 075 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 247 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape

Management EOOD to be changed from
31.03.2018 on 15.05.2018.
By a letter under outgoing No 5146-

1453/06.03.2018 of Investbank AD,
‘Intercapital Property Development’ ADSIC was

informed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on

14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
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npoeepaeHoTo Ha 18.12.2017 rogvHa O6L0
cbbpaHue Ha obnuraumoHepuTe, C KOETO
O6bwoTto cbbpaHve Ha obnurauvoHepuTe
OBNacTsBa baHkaTa-noBepeHnK Ha
obnuraumoHepute Aa npegnpueme
OENCTBMA MO NpeasBABaHE Ha WMCK/MCKOBE
no pepga Ha [paxaaHckonpouecyanHus
KogekC W pgeicTBawoto  6bnrapcko
3akoHoaatencTeo cpewy 31 ,EspouHc” AL,
EMK 121265113, B Ka4yectBOTO My Ha
3acTpaxoBaTten no 3acTpaxoBaTenHa
nonvua 29-0000-1753/06.08.2010 rop. 3a
3annawaHe Ha ObMKUMO 3acTpaxoBaTternHo
obesleTeHre, KakTo M Aa npeacrasnsea
obnurauMoHepuTe U Oa 3aluTaBa TEXHUTE
npaBa B UCKOBW NPOM3BOACTBA.

MpoekT 3a pewenue: O6oTo ckbpaHne Ha
obnurauuoHepute noTBbLPXAaBa
peweHneto no T.2.4. OT Toyka BTOpa OT
OHEBHWA pen, NPWEeTO Ha MPOBEAEHOTO Ha
18.12.2017 rogmHa O6wo cbbpaHve Ha
obnuraymoHepute, ¢ koeto O6woto
ctbpaHue Ha obnuraumoHepuTe oBnacTaBa
BaHkaTa-goBepeHMK Ha obnuraumMoHepute
Aa npeanpvemMe OencTBuA No npeasBaBaHe
Ha uck/nckoee no pena Ha
IpaxgaHckonpouecyanHua KoOeKc n
AEeNCTBaLLOTO BbNrapcko 3aKoHOAATencTBo
cpewy 304 ,Espounc’ AL, EMK 121265113,
B Ka4yecTBOTO My Ha 3acTtpaxosaTtern no
3acTpaxosaTenHa nonuua 29-0000-
1753/06.08.2010 roa. 3a 3annawaHe Ha
ObMXUMO 3acTpaxoBaTenHo obesuweteHue,
KaKTO W Aa npeacTaBnsaBa obnurauMoHepuTe
W [na 3awuTtaBa TeXHWTE npaBa B WCKOBU
NpoM3BOACTBA.

TOUKA BTOPA: BzemaHe Ha pelleHue 3a
NOTBbPXAAaBaHe Ha pelueHneTo no 1.3 oT
OHEBHUA pen, NPUETO Ha NPOBEAEHOTO Ha
18.12.2017 rogvHa O6wo cubpaHve Ha
obnuraumoHepuTe, CbITacHo KOETO
pa3HOCKMTE 3a U3BLPLUBaAHE Ha AeNCTBUATA,
npeasuaeHn B peweHuata Ha OCO no

TOMKa BTOpa OT [JHEBHMA pej  3a
yAoBneTBOpsiBaHe B3EeMaHuATa Ha
obnurauvoHepuTe (BKN. AbPXaBHU Takcw,
aflIBOKaTCKK Bb3HarpaxaeHus,
Bb3HarpaxaeHusa 3a Belwu nvua v ap.)
Tpsibea na 6bvaaT OCUrypsiBaHu
3abTXNUTENHO npeasapuTenHo oT
obnuraunoHepute CbpasMepHo Ha

nputexaesaHute o1 TAX obnuraumm no
eMUCUATa, BbB Bpb3Ka C U B U3NbITHEHWE Ha
Koeto obnurauuoHepute pAa nognuwar
M3PUYHO  MUCMEHO  CrnopasyMeHue 3a
pPasHOCKMW.

MpoekT 3a pewenune: O6uoTo cbbpaHve Ha

which the General Meeting of Bondholders
authorizes the bondholders™ trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian legislation in
force against ‘Insurance Company Euroins’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
payment of the due insurance indemnity, as
well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
2.4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders authorizes the bondholders’
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘Insurance
Company Euroins’ AD, UIC 121265113 in its
capacity as insurer under insurance policy 29-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, according to
which the costs for performance of the actions,
envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
of receivables of bondholders (including state
fees, attorney’'s fees, expert's fees etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion to
the amount of bonds held, with regard to which
and in fulfillment of which the bondholders shall
sign an explicit written agreement on costs and
expenses.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
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obnuraumoHepuTe noTBbPXAaBa
pelueHneTo no 1.3 oT AHEBHUS pepn, NPUETo
Ha npoeeaeHoto Ha 18.12.2017 roguHa
O6wo cubpaHve Ha obnurauuoHepuTe,
CbIacHo KOeTo pa3HocKuTe 3a
U3BbPLUBaHE Ha AENCTBUATA, NPEABUOEHU B
peweHuaTa Ha OCO no Toyka BTOpa OT

OHEBHMS  pel 3@  YOOBMNeTBOpABaHe
B3EMaHuATa Ha obnuraunoHepute (BKN.
LbPXaBHU Takeum, aBOKaTCKK
Bb3HarpaxgeHws, Bb3HarpaxaeHus 3a
BEeWM nuua u ap.) Tpabea pa 6bpar
oCcUrypsiBaHu 3aObITXUTENHO
npeagaputenHo  oT  obnuvrauMoHepuTe

CbpasMepHO Ha npuTexaBaHWTe OT TAX
obnuraumm No eMucusTa, BbB BPb3Ka C U B
U3NbIHEHWE Ha KoeTo obnuraunoHepuTe aa
noanuLaT N3pU4HO NMMCMEHO CNOpasyMeHne
3a pasHOCKM.

TOYKA TPETA: BaemaHe Ha pelieHue 3a
NoTBbpXAaBaHe Ha pelweHneto no 1.4 oT
OHEeBHMA pef, NpUMEeTO Ha MPOBELAEHOTO Ha
18.12.2017 roguHa O6wo cvbpaHue Ha
obnuraunoHepute, ¢ kKoeto O6wWoTO
cbbpaHve Ha obnurauvoHepute npuema
ochepTtaTta n n3bupa aaBOKaTCKO APYXECTBO
~3axapueB n Metogues”, Ha KoeTo aa 6bae
Bb3/10XEHO Aa npeacraBnsasa
obnurauuoHepuTe " Aa BOAM
JOKYMeHTauumATa ] npoLecyanHoTo
npeacTasuTencTBo Ha obnurayMoHepuTe Mo
eMucua KOpnopaTuBHM obnurauun,
emutnpaHa ot ,MHrepkanutan [NponbpTu
HOueenonmbHT* AICUL, ¢ ISIN kop Ha
eMucunaTa BG2100019079 cpeLly
3acTpaxoBaTenHoTo APYXeCTBO, CbIMacHO
peweHune Ha OCO no 1.2.4. OT TouYKa BTOpa
no AHEBHWUA pefd, No BCUYKK cbaebHu aena u

Ha BCUYKK WMHCTaHUWK, CBbp3aHn C
YAoBNeTBopABaHe B3eMaHuATa Ha
oﬁnmrauMOHepMTe no emuncuAaTta, KaTo

Bb3nara Ha baHkaTta-goBepeHuk aa ckno4m
AOroBOp C aABOKAaTCKOTO [APYXECTBO Ha
LeHata ¥ npu ycnoeuATa Ha opobpeHaTa
odepTa.

MpoekT 3a peweHue: O6L0TO cbbpaHue Ha
obnuraunoHepuTe NoTBbPXAaBa
peLleHueTo no 1.4 oT AHEBHUA pen, NpUeTo
Ha npoeBegdeHoTo Ha 18.12.2017 roguHa
O6uwo cvbpaHne Ha obnuraunoHepute, C
KOEeTOo O6woTo cbbpaHue Ha
obnuraumoHepuTe npuema odeprata wu
u3bupa agBoKaTCKO ApYXecTso ,3axapues
n Metogues®, Ha koeTo fa 6bae Bb3NOXEHO
ha npepcraenasa obnurauvoHepute 1 aa
BOAM [OOKYMEHTauusATa W NpOLEeCcyanHoTo
npeacrasvTencTso Ha obnuraynoHepuTe no

3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to satisfaction of receivables of
bondholders (including state fees, attorney's
fees, expert's fees etc.) shall be mandatorily
provided in advance by the bondholders of the
bond issue in proportion to the amount of
bonds held, with regard to which and in
fulfillment of which the bondholders shall sign
an explicit written agreement on costs and
expenses.

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects ‘Zahariev and
Metodiev’ Law Firm to represent the
bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders accepts the offer of and elects
‘Zahariev and Metodiev' Law Firm to represent
the bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
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emMmncus KopnopaTuBHK obnurauum,
emutupaHa ot ,MHTepkanutan [MponbpTu
OueenonmbHT®  ALOCWLL ¢ ISIN Koa Ha
eMucunATa BG2100019079 cpeLuy
3acTpaxoBaTenHoTo ApPYyXecTBO, CbracHo
peweHue Ha OCO no 1.2.4. OT TOYKa BTOpa
no AHEBHWSA pef, No BCUYKM CbaebHn aena u

Ha BCMYKM MHCTaHUMW, CBbp3aHuM C
yAOBNeTBOpsiBaHe B3eMaHuATa Ha
obnuraunoHepuTe MO  EeMUCUATa, KaTo

Bb3nara Ha baHkaTa-4oBepeHuK 4a CKIo4n
JOrOBOp C a[BOKaTCKOTO [ApYXeCTBO Ha
LueHata M npu ycnosusaTa Ha opobpeHata
ochepTa.

TOYKA YETBBPTA: BaemaHe Ha pelieHue
1 oBnacTsaBaHe Ha baHkaTa-QoOBEpeHVK Ha
obnurauvoHepuTe pa nogage monba 3a
OTKpuBaHe Ha NpOM3BOACTBO no

HECLCTOATENHOCT Ha  eMuTeHTa  Ha
obnuraunmute “UHTepkanutan [lponbpTn
OueenonmbHtr” AOCWL, Kakto W pa
npegctasnsea obnurauvoHepute KW aa

3alMTaBa TEXHUTE npaea W MHTepecu npwu
YAOBNETBOPSIBAHE Ha B3EMaHWATa UM B
NPOM3BOACTBOTO NO HECHCTOATENHOCT.

MpoekT 3a pewenue: O6L0TO cbbpaHue Ha

obnurauMoHepuTe npuMema pelleHve u
oBracTtaBea BankaTa-goBepeHuK Ha
obnurauuoHepute ga nopage monba 3a
OTKpWBaHe Ha NPOU3BOACTBO no
HECBLCTOATENHOCT Ha  EeMWUTeHTa  Ha
obnuraummte  “UHTtepkanutan [lponbpTn
OueenonmbHT” ALCUL, Kakto wn pa
npegctaenaea obnurauMoHepuTe W aa

3aWmTaBa TEXHUTE MpaBa WU MHTEpecwu npu
YOOBNETBOPABAHE Ha B3eMaHWATa WM B
NPOU3BOACTBOTO MO HECLCTOATENHOCT;
TOYKA TETA: B3emaHe Ha pelleHve 3a
u3bop Ha apgBOKaTCKa KaHTopa W/wnu
a[|BOKaT, Ha KOUTO fa 6bae Bb3NOXeHo Aa
npeacraenaeaTt obnurauMoHepuTe W aa
BOAAT AOKYMEHTaUMATa U NpOLECYarnHoTo
npeacTaBUTENCcTBO Ha obnurauuoHepuTe no
emMucus KOpnopaTuBHU obnurauum,
emutupaHa ot “Mutepkanutan [lponbpTu
OueenonmbHT” ALCUL, ¢ ISIN kop Ha
emucuaTa BG2100019079 no cvpebHo peno
Mo TOYKA YeTBbpTa, OTKPUTO BLB Bpb3Ka C
nogapgeHa wmonba 3a OTKpuBaHe Ha
NPOU3BOACTBO MO HECHLCTOATENHOCT Ha
€MUTEHTa Ha BCUYKM MHCTAHLMKW, CBBP3aHu
C ynoBneTBOpABaHe Ha B3eMaHuATa Ha
obnuvraumoHepuTe No emmcusaTa.

MpoekT 3a pewenue: O6wWOTO cbbpaHue Ha
obnurauMoHepuTe npuema pelueHve 3a
n3bop Ha apBoOKaTcka KaHTopa Wunu
afBoOKaT, KOUTO pa  npeacraenssat

a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

POINT FOUR: Adoption of a decision and
authorization of the bondholders™ trustee bank
to file an application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings.

Draft resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders® trustee bank to file an
application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attorney at law, which
shall act as representatives, maintain
documentation and act as counsellors of
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceedings against the
issuer in all court instances, relevant to
satisfaction of receivables of bondholders of
the bond issue.

Draft resolution: The General Meeting of
Bondholders adopts a decision on election of a
law firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
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obnuraumoHepute n Aa BOOAT
OOKYMEHTaumATa [ npouecyanHoTo
NpeacTaBUTENCTBO Ha obnuraumoHepuTe no
eMucus KOPMNOpaTUBHM obnuraumm
emutMpaHa ot “UHtepkanutan [lponbpty
OwueenonmbHT” AOCWUL, ¢ ISIN kopg Ha
emucuaTa: BG2100019079, no cbpebHo
Aeno no Touyka YeTBbpTa, OTKPUTO BbLB
Bpb3Ka C noaafeHa monba 3a OTKpUMBaHe Ha
NPOU3BOACTBO MO HECBLCTOATENHOCT Ha
€MUTEHTA Ha BCUMYKM MHCTaHUMKU, CBBLP3aHW
C YOOBNETBOpsiBaHe Ha B3eMaHuATa Ha
obnuraunoHepuTe No eMncusTa.

TOUYKA LLHECTA: NpuemaHe 3a cBefeHne Ha
nucmMeHoto CnopasyMeHue 3a pa3HOCKUTE
(BkN.  ObpXaBHM  Takck,  afBOKaTCKu
Bb3HarpaxaeHvusa, Bb3Harpaxaenua  3a
BELUM NUL@ U Ap.), CKMNIOYEHO B U3NbITHEHWE
Ha TOYKa TPeTa OT peLleHUETo, NpUeTo Ha
nposepeHoTo Ha 18.12.2017 roguHa O6wwo

cbbpaHue Ha  obnuraumoHepute  3a
U3BbplUBaHUTE OT baHkaTta-noBEepeHuK
pPasHOCKM, CBbp3aHM C [JeUCTBUATa Ha

BaHkaTa-goBepeHnk Mo YAOBMNETBOPABAHE
B3eMaHuATa Ha obnuraumoHepuTe.

MpoekT 3a pelweHune: O6woTO cbbpaHue Ha
obnuraumoHepuTe npuema 3a CBeAeHue

CrnopazymeHvMe 3a pasHockute  (BKM.
ObpXaBHU Takcu, a[BOKaTCKK
Bb3HarpaxaeHusa, Bb3HarpaxaeHuss  3a

BELUM NULE U Ap.), CKIMIOYEHO B U3MbITHEHWE
Ha TOYKA TpeTa OT peLUeHWeTo, NPUeTo Ha
npoeeaeHoTo Ha 18.12.2017 rognHa O6Lwo
cbbpaHve Ha obnuraumoHepuTe, KaTo
npuemMa M NOTBbLPXAABa, Ye YCroBUATa B
CnopasymeHuneTo obebp3Bar BCUYKM
obnurauMoHepun, Hes3aBUCUMO panu  ca
nognucana CrnopasyMeHueTo.

Touka CEOMA: Pa3sHu.

Ha nposegeHoto O6wo cubpaHve Ha
obnurauvoHepute ca 6unuM nNpeacTaBeHu
73.74 % ot abpxaTtenute Ha obnuraumm. C
MHO3WHCTBO OT npeacTtaBeHuTe obnurauum
ca 6unu NpuMeTu NpeanoXxeHuTe NPoeKTn 3a
pewenua no 1. 1, 2 n 3 OT AHEBHUA pef Ha
cbbpaHueTo, ¢ KoeTo obnurauvoHepuTe ca
noTebpaunu npuetute No 7. 2.4, 1. 3 U T. 4
OT AHeBHWA pep Ha npepxopHoto O6Wo
cbbpaHue Ha obnurauMoHepute, NposeaeHo
Ha 18.12.2017 r. B gonbfHeHWe Ha Te3un
pelleHnsa obnurayuoHepute ca npuvenu 3a
cBefAeHue, onobpunu ca U ca NOTBLPAUNU
Crnopa3ymMeHue 3a pasHOCKW, CKIIOYEeHO B
U3MbMHEHWE Ha pelleHue, npueto oT
O6uwoTto cvbpanne Ha 18.12.2017 r. 3a
npegsBsiBaHe Ha  WCK/MCKOBE  cpelly
3acTpaxosaTtens Ha obnurauMoHHaTa

corporate bonds, issued by ‘Intercapital
Property Development’ ADSIC under ISIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon filed application for initiation of
bankruptcy proceedings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.

POINT SIX: Acceptance for information
purposes of the Agreement on costs and
expenses (including state fees, attorney’s fees,
expert's fees etc.) signed in fulfilment of point
three of the decision, adopted by the General
Meeting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
relation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft resolution: The General Meeting of
Bondholders accepts information purposes of
the Agreement on costs and expenses
(including state fees, attorney’s fees, expert's
fees etc.) signed in fulfiilment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding on
all bondholders notwithstanding whether they
have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
majority of presented bonds voted ‘for’ the
adoption of draft resolutions under points 1, 2
and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addition to these
decisions the bondholders accepted for
information purposes and approved and
confirmed an Agreement on costs and
expenses signed in fulflment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroins’
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for initiation of bankruptcy
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emucusa 31 ,EspouHc® ALl. Ha cwv6paHueTo
OTHOBO e Buno rnacysaHo NpeanoxeHve 3a

nogasaHe Ha Monba OT WMMeTO Ha
obnuraunoHepuTe 3a  OTKpUBaHe  Ha
NPOU3BOACTBO no HECbCTOATENHOCT,
CbOTBETHO 3a u3bop Ha ajBokaTcKa
KaHTopa 3a NpeacTaBuUTENCTBO  Ha
obnuraumoHepuTe B cbaebHoTo

NPOU3BOACTBOTO, KaTo MNpeanoXeHueTo e
61nNo OTXBLPNEHO.

HpyXecTBOTO-eMUTEHT HE € MNPUCHLCTBANO
Yype3 CBOW NpeAcTaBUTEN Ha MNPOBEAEHOTO
cbbpaHue, KaTo 3a pesynTaTUTe OT Hero e
yBEOAOMEHO C nuMcMo € m3x. N2 5146-
1600/19.03.2018 r. Ha ,MHBecT6aHk" AL,
KbM KOETO Ca T[pUNOXeHNW KOnmusa OT
npoTokona ot cbbpaHMeTo U OT CNUCHLKa Ha
npeacTaBeHnTe Ha Hero obnuraumMoHepu.

3 Boposewn

MNpe3 mecey man 2008 r. [OpyxecTtBoTO
nosy4n paspelleHneTo 3a CTpoex u
3ano4yHa cTpouTenHuTe paboTtu no npoekra
B KypopoTHMA kKommnnekc bBopoeeu, 3a
U3NbNHUTEN Ha crpagata f[o etan rpyb
cTpoex belue n3bpaHo gpyxecteoto Muaus
ALl. TepeHbT, BbpPXy KOMTO Ce€ u3rpaxpa
NpoeKkT®T, e ¢ nnowy, 6 600 kB. M. OBeKkTLT e
C pasrbHaTta 3actpoena nnow, 10 000 kB. M
W BKMOYBa XunuuiHa 4Yact - 5 175 ks. m,
Tbproscku nnowwu - 3 140 KB. M 1M Noa3eMHU
rapaxu - 1 685 k.. m.

Mpe3 mecel, OKTOMBPMU 2008 r.
OpyxectBoto  nmonyun  AKT 14  u
YpaoctoBepeHue 3a 3aBbplUeH rpy6 cTpoex
3a npoekta B bopoeeu. KbM gHelwHa gaTa
ca OTCTPaHEeH! 3abenexkuTe no
AOMbIHUTENHUTE npeanucaHna Ha YE3. AKT
15 3a BBHIWHOTO en. 3axpaHBaHe Ha obekTa
¥ NoANUCBaHEeTO Ha AOroBOP 3a U3KYMNyBaHe
Ha TpadonocTa we 6bae HanpaseHo cnep,
NpUKNiYBaHe Ha cTpouTencTeoto (AkT 15)
3a crpagata. Kem momeHTa Bcuykyu CMP no
obekta ca 3amMpaseHuW 3a Heonpeaenex
NepUoA OT BPEME.

MnaHoBeTe Ha [1pyXecTBOTO OTHOCHO
npoekta ,[paHn Bopoeew” 6sxa Ton pa
6bOe 3aBbpWEH CbC cpeacTeata  oOT
yBENMYEeHMeTo Ha KanuTana, kKoeto bGewe
ocbliecTBeHo npe3 tonu-asryct 2010 .

HabpaHute cpeactea obaye He 6sxa
poctateyHu, 3a pga 6bae  3aBbplieH
KOMMIEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AupeKkTopuTe

proceedings, respectively for election of a law
firm, which to represent the bondholders in the
course of the court proceedings, but the
proposal was not accepted.

The issuer company was not represented at
the general meeting and was informed about
the results of the meeting by a letter under
outgoingg No  5146-1600/19.03.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6600 sq.m. The project provides for
10 000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’'s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
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B3€ pelleHne 3a CTapTUpaHe Ha Nperosopu

3a npogaxba Ha cobcTBeHMsA  Ha
[pyxecTBoTO HEeABUXUM UMOT 7
narpageHus BbpXY Hero XOTEencKu

anapTameHTeH komnnekc ,['pang Bopoeel”,
3a NbpBOHaYanHa LUeHa He Mno-HWcKka ot 5
MWINOHAa eBpo.

B Tasum Bpb3ka 6sxa Ha HanpaBeHu
nybnukauum Ha obsiBata 3a npogaxba B
HAKONKO  LEHTpanHWn eXedHeBHWKa B
Bbnrapus, kakto 1 nybnukauua BbB
BecTHK  ,Bepomoctn” B Pycus. B
JonbnHeHve  [IpyxecTBOTO  NpencTasu
npoekta 3a npopaxba npen OGpokepu B
Apabckute abpxasw, Pycusa n KasaxcraH.

YcnopegHo ¢ ToBa [IpyXecTBOTO Tbpcu
napTHLOp, KOWTO Aa wuHBectupa 2 500 000
€BpO 3a JOBbLPLUBAHETO Ha npoekTa ,lpaHg
bopoeel”, cnen Koeto KOMMNMEKCHT fAa
hyHKUMOHUpa KaTo xoTen. B Tasu Bpb3ka
L pyXecTBOTO YCTaHOBU KOHTaKTW W BOAM
MPErOBOPU €  HSKOMKO  MOTEHUManHu
MHBECTUTOPM.

Ha 17 pekemepu 2013 r. [pyXecTtBOTO
CKMOYM AOroBOp 3a (PMHAHCOB NWU3WHI Ha
HegBWXUMK uMOTU C ,Bbnrapua JusmHr’
EAL ¢ nu3uHroB 06GEKT: UHBECTULMOHHUS
npoekt ,IpaHp boposeld” JlM3uHroeata
LeHa, KoATo cnepgawe aa 6bae mannateHa
bewe B pasmep Ha 2 927 724,36 eBpo 6e3
0OC. MbpBOHa4YanHO nW3WHroBaTa LEHa
cnegsawe aa 6bae m3nnareHa B CPoK 2
roAvHK OT NpeaaBaHe Ha BNageHUeTo BbpXy
nuanHrosute obekTn, OT KouTo 6 Meceua
rpatuceH nepuvod, uYpe3 24 NU3NHIOBM
BHOCKU, AbmxuMKn Ha 20 ynucno Ha meceua,
3a KOWTO BHOCKata € AbfiXuma, npu
cdukcupaHa roguwHa nuxea ot 9 %. Mo
B3aMMHO Cropa3yMeHue Mexpay CTpaHuTe
oT 2014 r. cpokbT 3a noracsBaHe Ha
NU3WHIOBUTE BHOCKW Gelle YyALMXEeH Ao
20.12.2019 r., B pe3yntar Ha KOeTo
nuauHrosata ueHa Oewe npomMeHeHa Ha
3183 968.45 espo 6e3 OOC. B kpas Ha
2016 r. mexay cTpaHuTe Gele NoanucaHo
HOBO Crnopa3yMeHue, CbINacHo KOeTo
CPOKBT 3@ noracsBaHe Ha nU3NHIoBUTe
BHOCKM Gewe yabnxeH go 20.12.2021 r., a
nUM3nHroBata LUeHa CcboTBeTHO bele
npomeHeHa Ha 3 411 746 espo 6e3 OC. Mo
cunaTa Ha [Joroeopa ot 17 pekemepun 2013
r. ,MHtepkanutan lMponbptn OMBenonmbHT”
ALCWL, e npexBbpnuno No HoTapuanex pes
npaBoTo Ha cobcTBEHOCT BbPXY
no3emMneHnss WMOT C  uaeHTudukaTop
65231.918.189, Haxopsaw, ce rp. CamMoKoB,

a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing"” EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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obwmHa CamokoB, Cocpuicka obnact, u
nocTtpoeHata B TO3M MMOT  Ccrpaga,
npeacTaBnABalla XoTeNcKusa anapTamMmeHTeH
KoMnnekc ¢ obcnyxesawm obektm ¢
naeHTucdukatop  65231.918.189.2, Ha
nnanHrogatens ,Bwnrapus Iusuwdr’ EALL B
pes3yntat Ha TOBa M MNpW YCnoBuaTa Ha
obpateH nuauHr ,MHTepkanutan lNponbpTu
OueenonmbHT”  AOCWULL  nonyun ot
nU3uHroaaTtens BMNafeHWeTo BBHPXY
umoTuTe, npegmeTr Ha [orosopa 3a
(OUHAHCOB INU3KHT.

6. OCHOBHM pPUCKOBE WU HECUTYPHOCTHW, npepn
KOWTO € u3npaseHo WHTepkanuTan
Mponbpt  [OueenonmbHT AOCULL npes
ocTaHanara 4acT Ha hpuHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE W HECUTYPHOCTKU, KOUTO
JMutepkanutan [lMponbptv OnBENOnMBbHT’
AOCULL moxe pa cpewHe npe3s 2018
rogviHa ca:
e Na3apeH pUcK - puUck OT HamaneHue
Ha nasapHute LLeHW Ha
HEABUXMMUTE UMOTH, KOUTO
OPYXecTBOTO npogaBa B pesynTar
Ha CBWUTO TbpCeHe Ha BakaHUWOHHW
UMOTW, KAKTO W PUCK OT HUCBK
TypucTuyeckun notok 3a 2018 r. B

pesynTtaT Ha 6aBHOTO
Bb3CTaHOBABaHE cneg
HeoTAaBHalHaTa rnobanHa

uHaHcoBa Kpu3a.

e puCK oT HEBBL3MOXHOCT  3a
obcrnyxBaHe Ha B3eTM OaHKoBU
3aeMu U u3gagaeHarta obnuraunoHHa
eMUCKA - B Cry4an, Ye ApyXecTBoTO
He ycrnee ga reHepvpa AOCTaTb4yHO
npuxoau 3a NnoKpuBaHe Ha
pasxoauTe 3a NUXBY WU noracsBaHe
Ha rmaBHUUMTE.

7. WMHdopmauma 3a CKMNIOYEeHU ronemu
CAOenku CbC CBbp3aHu nwvnm
3auHTepecoBaHu nuua

Mpe3s pasrnexaaHvs nepwop,
“UHTepkanutan MponbpT [OMBENnONMBHT’
AOCWUL, He e cknovBano roneMu CcAenku
CbC CBbP3aHW U/Unun 3anHTepecoBaHu nuua.

8. MWHdopmauma 32 ObLWEPHOTO M
obcnyxBawo papyxectso ,MapuHa Keiin
MenunaxmbHT EOO/L

Ha 3acepaHue Ha CbBeTta Ha AvpekTopute
Ha 2VHTepkanuTan MponbpTH

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
servicing company “Marina Cape
Management” OOD

At a meeting of the Board of Directors of
Intercapital Property Development ADSIC from
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OusenonmbHT” AOCKUL, ot 18.04.2018 r . e
B3€TO pelleHne 3a Ha3Ha4yaBaHe Ha BTOpW
ynpaBsuten Ha “MapuHa Keiin MeHnaxXmbHT"

EOOLO, a wumeHHo Hepanko 3adcwupos
HOuvHeB, KOWTO pAa npeacraenaea W
ynpaenaea  OPYXEecTBOTO  3aeQHO C

HacToAwms ynpasuten PagoctuHa Kpanesa
MaHTeneesa. [lMpomsHata e BnucaHa B
Twproeckus perucTep c HOMep
20180508094247 ot 08.05.2018 r. no
EMNEeKTPOHHOTO [eno Ha [AbLWEpPHOTO K
obcnyxBallo apyxecteo ,MapuHa Keiin
MeHngxmbHT EOO[.

9. WHdopmauus 3a ceukaHo PeposHo
roguviiHo obuwo cbbpaHue Ha akuvoHepuTe
Ha [pyxecTBoTo

Ha 27.04.2018 r. 6ewe npoBeneHo
3acefiaHve Ha CbBeTa Ha OAWPEKTOpUTE Ha
MKMO AOCWUL, Ha koeTo 6ewe B3eTo
pelleHne 3a CBUKBaHe Ha penoBHO rofuvLLIHO
O6uwpo cubpaHue Ha akumoHepute 3a 2018
r., Koeto pa ce nposege Ha 29.06.2018 r. ot
13:00 yaca, B rpag Codmsa, yn. ,Jobpyaxa”
Ne 6, eT. 3 Npu cnegHWA OHEBEH pep;

,To4Ka mbpea: [doknagy Ha ynpaBuUTEnHUS
opraH 3a AevMHocTTa Ha [lpyXecTBOTO npes
2017 r.;

MpoekT 3a pewenue: O6WOTO cbbpaHue Ha
akuuoHepute npuema Aoknaga Ha Cbeeta
Ha  AWpeKTopuTe 3a [derWHOCTTa Ha
OpyxecTtBoTO npes 2017 r. "
KOHCONUAMPaHUA AOoKNag 3a AeiHOCTTa Ha
OpyxecteoTto npe3 2017 r;

Touka BTopa: MoaunweH goknag Ha OanTHURA
KoMuTeT Ha [lpyxecTBOTO 3a [OenHOCTTa
npes 2017 r;

MpoekT 3a pewenune: O6WOTO cbbpaHue Ha
akLMoHepuTe npuema rogMwHua OoKnaz Ha
OanTHMA KomuTeT Ha [lpyXxecTBOTO 3a
AenHoctTa npe3 2017 r.;

Touka Tpera: [oknagn Ha un36paHus
peructpupaH  oguTOp N0 roAuLIHWUTE
huHaHcoBM OT4eTU Ha [pyXecTBoTo 3a
2017 r.;

[poekT 3a pewenune: O6WoTO cbbpaHue Ha

aKuuoHepuTte npuema hoknaaa Ha
n3bpaHus perucTtpupaH  oguTop Mo
roavwHnA duHaHCOoB oT4yer Ha

Opyxecteoto 3a 2017 r. 1 nNo roguWHWA

18.04.2018 the Board decided to appoint a
second manager of Marina Cape Management
EOOD, namely Nedyalko Zafirov Dinev, to
represent and manage the company together
with the current manager Radostina Kraleva
Panteleeva. The amendment was enetered in
the Commercial Registry by registration
number 20180508094247 dated 08.05.2018 on
the electronic file of the subsidiary and
servicing company "Marina Cape
Management" EOOD

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.04.2018 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company for 2018 on
29.06.2018 r. at 13:00 o’clock in Sofia, Sredets
region, 6 Dobrudja str., 3th floor with the
following agenda:

“itlem one: REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2017, and
the consolidated management report of the
Company for the year 2017.

Item two: REPORT OF THE AUDIT

COMMITTEE OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2017;

Item three: REGISTERED AUDITOR'S
REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2017, and the annual consolidated financial
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KOHconuaupaH  duHaHCoB  OTYeT  Ha

OpyxecTtBoTto 3a 2017r.;

Touka 4yerBbpTa: [pvemaHe Ha roAuWHWSA
¢huHaHcoB oTyeT Ha [pyxectsoTo 3a 2017
e

MpoekT 3a peweHue: O6wWoTo cubpaHue Ha
aKuMoHepuTe npuema rogvliHva uHaHcoB
oTyeT Ha [pyxectsoTo 3a 2017 r.;

Touka neta: lNpuemaHe Ha KOHCONUANPaHUA
roauweH hMHaHCOB OTYeT Ha [lpyXecTBOTO
322017 r,

MpoekT 3a pelueHune: O6WoOTO cbbpaHue Ha
aKUMOHEpUTE nNpuvemMa  KOHconuAaupaHuA
roauwieH MHaHCOB OTYeT Ha [lpyXecTBOTO
322017 r.;

Touyka wecta: MNpuemaHe Ha pelleHuWe 3a
pa3snpepeneHne Ha (UHaHCOBWUA pesynTar
Ha [pyxectBoTo 3a 2017 r;

MpoekT 3a peweHue: O6woTo cbbpaHue Ha
aKkLMOHepUTE Npuema npearioxeHneTo Ha
CbBeTa Ha [OMPEKTOpUTE C OT4eTeHaTa
neyan6a oT gelHocTTa Ha [pyXecTBOTO 3a
2017 r. B pa3mep Ha 96 330.32 nB. aa 6vae
U3Non3BaHa 3a MNoKpuBaHe Ha 3arybu Ha
[pyXecTBOTO OT NPeAxoaHN roAVHN.

Touka ceama: OcsoboxpasaHe  OT
OTrOBOPHOCT Ha uneHosBeTe Ha CbBeTa Ha
OVpEKTOpUTE 3a AenHocTTa UMM Mnpes
nepuoaa 01.01.2017r.-31.12.2017 r;

MpoekT 3a peweHne: O6wWoTo cbbpaHue Ha
akuuoHepuTe ocBoboxpaasa OT OTrOBOPHOCT
uneHoBete Ha CbBeTa Ha [OWpeKTopuTe
Benuuko CroiueB Knuuros, LiBetenuHa
YasnapoBa Xpuctosa u ,AXENOW 2012¢
00/, ¢ EMK 202371390, 3a gevHocTTa UM
npes nepuoga 01.01.2017 r.-31.12.2017 r.;

Touka ocmMa: M36op Ha perncTpupaH oauTop
3a npoBepka W 3aBepka Ha rofulIHuTe
thuHaHcoBM OT4eTM Ha [lpyXecTBOoTO 3a
2018 r.;

MpoekT 3a peuleHne: 3a npoBepka WU
3aBepKa Ha TOAMIUHUTE WHAMBWAYyaneH W
KOHconuampaH cuHaHcosM ot4eTn 3a 2018
r. Obuwoto cbbpaHne Ha akuuoHepute

statement of the Company for 2017,

ltem four: APPROVING THE ANNUAL
FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2017,

Item five: APPROVING THE CONSOLIDATED
ANNUAL FINANCIAL REPORT OF THE
COMPANY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2017,

ltem six: APPROVING THE FINANCIAL
RESULT ALLOCATION OF THE COMPANY'S
ACTIVITY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2017, in the
amount of 96 330.32 BGN shall be used to
cover losses of the Company from previous
years.

ltem seven: RELEASING FROM
RESPONSIBILITY THE MEMBERS OF THE
BOARD OF DIRECTORS FOR THEIR
ACTIVITY DURING THE PERIOD 15T
JANUARY 2017 -315T DECEMBER 2017;

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 18 January 2017 - 31
December 2017,

ltem eightt CHOOSING A REGISTERED
AUDITOR FOR VERIFICATION  AND
CERTIFICATION OF THE  ANNUAL

FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2018,

Draft Resolution: In order to verify and certify
the annual individual and consolidated financial
statements for 2018, the General Meeting of
Shareholders elects a registered auditor
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n3bupa perucTpvpaHvs oauTop, NpeanoxeH
oT CbBeTa Ha AMPEKTOpUTE U NpenopbYaH
oT OpuTHus KOMMTET, CbITIacHO
CbABPXALWOTO Cce B MaTepuanite no
OHEBHUA pef NpeaioXeHne;

Touka pesera: Otuer Ha [OupekTopa 3a
BPb3Ka C MHBECTUTOPUTE;

MpoekT 3a pewenue: O6WOTO chbpaHue Ha
aKuMoHepuTe NpuemMa otyeTa Ha [upekTopa
38 Bpb3Ka C NHBECTUTOPUTE;

Touka peceta: [oknag Ha ynpasuTenHus
opraH 3a m3nbnHeHwe Ha [lMonuTukaTta 2a
Bb3HarpaxaeHnsTa Ha YneHoBeTe Ha
CovBeTta Ha aupekTopuTe Ha [lpyXecTBOTO
3a2017r.;

[poekT 3a pewenne: O6LWOTO chbpaHue Ha
aKkunoHepute npuema Aoknaga Ha Cbeeta
Ha [OWMPeKTOpWTE 33 WM3NbMHEHWME Ha
MNonuTukata 3a Bb3HarpaxaeHWaTa Ha
YneHoBeTe Ha CbBeTa Ha AUPEKTopUTe Ha
Opyxecteoto 3a 2017 r.;

Touka eauHapeceta: MpomsaHa Ha afpeca
Ha ynpasneHue Ha [1pyxecTBoTO;

MpoekT 3a pewenune: O6WOTO cbbpaHue Ha
aKUMOHEepUTE B3UMa pelleHWe afapechbT Ha
ynpasneHwe Ha [pyxectBoto pga ce
npemectu Ha yn. ,[Jobpyaxa“ Ne 6, eT. 4.

Touka gsaHapeceTa: MNpomsaHa Ha ycTaBa Ha
OpyxecTtBoTO.

MNpoekT 3a peweHne: BbB Bpb3Ka C

PelIeHneTo no npeaxogHata TOYka oOT
AHeBHMA pea  obWOTO cbbpaHue Ha
akumoHepute ofobpsiBa NPOMsAHa B yn. 6 or
YctaBa Ha  [IpyXecTBOTO  CbrfnacHo
CbAbPXalWoTo ce B MaTepuanute no
AHEeBHUA pen npepsioxeHve Ha CbBeTa Ha
OVpeKTopuTe.

Touka TpuHapeceTa: Onpeaena mMaHaarta Ha
0AuTHUA KomuTeT no 4n. 107 ot 3akoHa 3a
He3aBUCMMKUA (PUHAHCOB OAUT.

MNpoekT 3a pewenue: O6WOTO cbBpaHKe Ha
akuuoHepute  onpepens  MaHgaTa  Ha
OAnTHMA KOMUTET Ha 3 roAuHK, CYUTAHO OT
hatata Ha nposexpaHe Ha 06uoTo
cbbpaHue;

Touyka yeTupuHapeceta: PasHn.”

proposed by the Board of Directors and
recommended by the Audit Committee
according to the suggestion contained in the
agenda.

ltem nine: REPORT OF THE
RELATIONS DIRECTOR;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

ltem ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY'S POLICY FOR
REMUNERATION OF THE MEMBERS OF
BOARD OF DIRECTORS FOR 2017

INVESTOR

Draft Resolution: The General Meeting of the
shareholders approves the report of the
management regarding the policy for
remuneration of members of the Board of
Directors developed by the Board of Directors
for 2017.

Item eleven: Change of management address
of the Company.

Draft Resolution: The General Meeting of
Shareholders decided that the management
address of the Company should be moved to 6,
Dobrudja Str, 4' floor.

Item twelve: Changing of the Article of
Association of the Company.

Draft Resolution: Under the decision of the
previous item of the agenda, the general
meeting of the shareholders approves a
change in the Art. 6 of the Articles of
Association of the Company according to the
proposal of the Board of Directors on the
agenda.

Item thirteen: Defines the mandate of the Audit
Committee under Art. 107 of the Independent
Financil Audit Act.

Draft Resolution: The General Meeting of
Shareholders determines the mandate of the
Audit Committee at 3 years from the date of the
general meeting.

Item fourteen: Miscellaneous.”
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10. WHdopmauus OTHOCHO CTaHOBULLE Ha
ynpaBuTeNHUA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanu3aumusa Ha
nybnukKyBaHu NPOrHo3u

[pyxecTBoTO He € ny6rnuKyBano NporHo3u
3a pesynratute OT Tekywata uHaHcoBa
roguHa.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Benusx FFOB Ve lichko Klingov
I/IananMTeﬂei-l p.npeKTop !fExefzutlve Director

\ %y
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