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Interim report of the Grupa Azoty Group for Q1 2020
Financial highlights
(all amounts in PLN ‘000 unless indicated otherwise)

Financial highlights - consolidated data

(PLN ‘000) (EUR ‘000)

for the period for the period
Jan 1- Jan 1-

Mar 31 2019 Mar 31 2019
Revenue 3 364 884 782932
Operating profit 408 087 94 953
Profit before tax 399 055 92 851
Net profit 322 872 75125
Comprehensive income for the
year 323 531 75278
Number of shares 99 195 484 99 195 484
Earnings per
ordinary share (PLN) 2,97 0,69
Net cash from operating
activities 181 047 42 126
Net cash from investing
activities (292 176) (67 983)
Net cash from financing
activities (132 101) (30 737)
Total net cash flows (243 230) (56 594)
Cash and cash equivalents at
beginning of period 846 532 196 969
Cash and cash equivalents at
end of period 604 734 140 708

as at as at
Dec 31 2019 Dec 31 2019

Non-current assets 10 705 437 2 513 899
Current assets 4773 254 1120 877
Non-current liabilities 4288 382 1007 017
Current liabilities 3 496 362 821 031
Equity 7 693 947 1 806 727
Share capital 495 977 116 468
Equity attributable to non-
controlling interests 657 573 154 414
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Interim report of the Grupa Azoty Group for Q1 2020
Financial highlights
(all amounts in PLN ‘000 unless indicated otherwise)

Financial highlights - separate data

(PLN ‘000) (EUR ‘000)

for the period for the period
Jan 1- Jan 1-

Mar 31 2019 Mar 31 2019
Revenue 558 146 129 868
Operating profit 78 251 18 207
Profit before tax 69 347 16 135
Net profit 57 099 13 286
Comprehensive income for the
year 56 922 13 244
Number of shares 99 195 484 99 195 484
Earnings per
ordinary share (PLN) 0,58 0,13
Net cash from operating
activities 12 270 2 855
Net cash from investing
activities (37 296) (8 678)
Net cash from financing
activities (130 424) (30 347)
Total net cash flows (155 450) (36 170)
Cash and cash equivalents at
beginning of period 1 000 980 232 905
Cash and cash equivalents at end
of period 845 797 196 798

as at as at

Dec 31 2019 Dec 31 2019
Non-current assets 7 490 721 1759 005
Current assets 1749 672 410 866
Non-current liabilities 2615741 614 240
Current liabilities 1784 022 418 932
Equity 4 840 630 1136 698
Share capital 495 977 116 468

Selected items of the statement of profit or loss and other comprehensive income, statement of
financial position and statement of cash flows were translated into the euro using the generally
applicable method described below:
e |tems of assets and equity and liabilities in the statement of financial position were translated at
the exchange rate effective for the last day of the reporting period:
The exchange rate as at March 31st 2020 was EUR 1 = PLN 4.5523 (table No. 63/A/NBP/2020);
The exchange rate as at December 31th 2019 was EUR 1 = PLN 4.2585 (table No. 251/A/NBP/2019).

e Items of the statement of profit or loss and other comprehensive income and statement of cash
flows were translated using the arithmetic average of the EUR/PLN rates quoted by the National
Bank of Poland as effective for the last day of each month in the reporting period:

In the period January 1st - March 31st 2020, the average exchange rate was EUR 1 = PLN 4.3963;
In the period January 1st - March 31st 2019, the average exchange rate was EUR 1 = PLN 4.2978.

The translation was made using the exchange rates specified above by dividing amounts expressed in
thousands of the ztoty by the exchange rate.
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