SELECTED NON-AUDITED CONSOLIDATED FINANCIAL
INFORMATION OF MBANK S.A. GROUP
FOR THE FOURTH QUARTER OF 2019

Legal basis: article 17 (1) of Regulation (EU) No 596/2014 of the European Parliament and the Council of
16 April 2014 on market abuse (MAR).

These Selected Non-Audited Consolidated Financial Information of mBank S.A. Group for the Fourth Quarter
of 2019 does not meet the definition of an interim report included in the International Accounting Standard
34 Interim Financial Reporting or the Regulation of the Minister of Finance of 29 March 2018 on current
and financial reports published by the issuers of securities and the rules of equal treatment of the
information required by the laws of a non-member state.
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Condensed consolidated income statement of mBank S.A. Group

4th Quarter 4 Quarters G (BT ( rev‘:o%:ar;::i

(current year) (current year) p p‘;riod

period period from 01.01.2018

from 01.10.2019| from 01.01.2019 to 31.12.2018

to 31.12.2019 to 31.12.2019 _ .res.tated

Interest income, including: 1276 147 5071 664 1193 163 4 518 190
gﬁ;ﬁff income accounted for using the effective interest 1157 707 4523 483 1041 954 3 868 051

Income similar to interest on financial assets at fair value

through profit or loss 118 440 548 181 151 209 650 139
Interest expenses (265 646) (1 068 892) (269 834) (1021 716)
Net interest income 1010501 4002 772 923 329 3 496 474
Fee and commission income 458 299 1704 642 399 769 1630 341
Fee and commission expenses (196 816) (740 039) (180 523) (654 491)
Net fee and commission income 261 483 964 603 219 246 975 850
Dividend income 271 4 220 222 3 558
Net trading income, including: 112 368 440 530 105 874 347 336

Foreign exchange result 88 745 381 547 102 758 323 472

g}arirgfaggnlgsses on financial assets and liabilities held 23172 50 788 (1 120) 30 571

Gains or losses from hedge accounting 451 8 195 4 236 (6 707)
Gains or losses on non-trading financial assets mandatorily 18 422 69 259 (80 138) (160 041)

at fair value through profit or loss

Gains less losses from financial assets and liabilities not
measured at fair value through profit or loss and 11991 34 832 6 439 14 495
investments in subsidiaries and associates, including:

Gains less losses from debt securities measured at fair

value through other comprehensive income 7667 34995 9118 16 465
Gains less losses from investments in subsidiaries and
associates 4 644 (277) (4012) (4 034)
Gains less losses from derecognition (320) 114 1333 2 064
Other operating income 58 497 234 487 53 456 404 994
Impairment or reversal of impairment on financial assets
not measured at fair value through profit or loss (165 957) (712 337) (99 851) (527 573)
Result on provisions for legal risk related to foreign (293 453) (387 786) (2 974) (20 349)
currency loans
Overhead costs (428 239) (1953 657) (457 380) (1911 340)
Depreciation (105 487) (375 498) (65 377) (252 592)
Other operating expenses (73 129) (307 722) (51 947) (169 978)
Operating profit 407 268 2013 703 550 899 2 200 834
Tax on the Bank's balance sheet items (121 380) (458 658) (104 510) (415 425)
Share in profits (losses) of entities under the equity R R 344 1240
method
Profit before income tax 285 888 1 555 045 446 733 1 786 649
Income tax expense (169 670) (544 793) (130 154) (483 945)
Net profit 116 218 1010 252 316 579 1302 704
Net profit attributable to:
- Owners of mBank S.A. 116 252 1010 350 316 625 1302 786
- Non-controlling interests (34) (98) (46) (82)
Net profit attributable to Owners of mBank S.A. 116 252 1010 350 316 625 1302 786
Weighted average number of ordinary shares 42 349 129 42 340 263 42 334 233 42 318 253
Earnings per share (in PLN) 2.75 23.86 7.48 30.79
V\_Ielghted average number of ordinary shares for 42 367 395 42 358 529 42 359 755 42 343 775
diluted earnings
Diluted earnings per share (in PLN) 2.74 23.85 7.47 30.77
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Condensed consolidated statement of comprehensive income of mBank S.A. Group

4th Quarter 4 Quarters
AHD (UIEIRT & CUEIEE (previous year) (previous year)
(current year) (current year) Deriad Seriod
period period
from 01.10.2019| from 01.01.2019 fr°:; gi'ig'ig:g fr°t"; gi'gi'ggig
to 31.12.2019 to 31.12.2019 -.res.tated -.res.tated
Net profit 116 218 1010 252 316 579 1 302 704
Other comprehensive income net of tax, including: (55 627) (38 128) 92 388 109 366
Items that may be reclassified subsequently to the income statement
(E:gp)ange differences on translation of foreign operations (356) 32 43 60
Cash flows hedges (net) (41 155) 35 499 74 763 88 841
Change in valuation of deb_t |n§truments at fair value (12 116) (71 657) 20 130 23013
through other comprehensive income (net)
Items that will not be reclassified to the income statement
Actuarial gains and losses relating to post-employment
benefits (net) (2 000) (2 002) (2 548) (2 548)
Total comprehensive income (net) 60 591 972 124 408 967 1412 070
Total comprehensive income (net), attributable to:
- Owners of mBank S.A. 60 625 972 222 409 013 1412 152
- Non-controlling interests (34) (98) (46) (82)
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PLN (000’s)

Condensed consolidated statement of financial position of mBank S.A. Group

30.09.2019 31.12.2018 01.01.2018

Cash and balances with the Central Bank 7 897 010 8 454 457 9 199 264 7 384 869
Ezja;ec;al assets held for trading and derivatives held for 2 866 034 2141 635 2134 741 2 499 349
:‘h‘iz;tgid;:gfift'”oarnl‘g's"‘s'la;sc‘fﬁzmg:‘dat"”'V at fair value 2267 922 2388 906 2 836 060 3745933
Equity instruments 162 616 129 876 72775 41 087
Debt securities 133 774 128 985 58 130 46 538
Loans and advances to customers 1971532 2 130 045 2 705 155 3 658 308
rrir;s;céal assets at fair value through other comprehensive 22 773 921 24 199 667 24 338 284 23491 032
Financial assets at amortised cost, including: 118 779 885 117 514 160 103 564 317 91 160 239
Debt securities 11234 873 10 297 536 9 000 539 8520172
Loans and advances to banks 4 341 758 4 792 282 2 546 346 1707 223
Loans and advances to customers 103 203 254 102 424 342 92 017 432 80 932 844
Fai'r value changgs of the hedged items in portfolio hedge R 63 _ _
of interest rate risk
Investments in associates - - - 28 680
fNoorns-aclt;;rrent assets and disposal groups classified as held 10 651 B _ 42 134
Intangible assets 955 440 876 595 776 175 710 642
Tangible assets 1262 397 1268 686 785 026 758 738
Current income tax assets 12 662 8 207 9 336 9 688
Deferred income tax assets 937 712 867 751 959 076 698 639
Other assets 956 949 1053918 1178 279 771 013
TOTAL ASSETS 158 720 583 158 774 045 145 780 558 131 300 956
LianTiESANDEQUITY | | [ | 00000
aenores | [ | | |
Ei&a;:;al liabilities held for trading and derivatives held for 048 764 1051 119 981 117 1 095 365
Financial liabilities measured at amortised cost, including: 137 763 369 137 666 987 125 641 634 113173 991
Amounts due to banks 1166 871 2 458 291 3108 826 5073 351
Amounts due to customers 116 661 138 115 965 629 102 009 062 91 619 645
Debt securities issued 17 435 143 16 716 850 18 049 583 14 322 852
Subordinated liabilities 2500217 2526217 2474 163 2 158 143
E?li:];/:rlgsetcrgiggrie'zsskof the hedged items in portfolio hedge 136 R _ 44 854
Lia;bilities included in disposal groups classified as held for 1315 R _ _
sale
Provisions 739 296 396 684 258 283 235 299
Current income tax liabilities 161 534 41 510 352 962 179 685
Deferred income tax liabilities 82 85 83 81
Other liabilities 2 952 782 3 527 294 3 375272 2 604 919
TOTAL LIABILITIES 142 567 278 142 683 679 130 609 351 117 334 194
EQUITY
Equity attributable to Owners of mBank S.A. 16 151 303 16 088 346 15 169 107 13 964 576
Share capital 3 579 818 3 579 068 3 574 686 3564 176
Registered share capital 169 401 169 394 169 348 169 248
Share premium 3410 417 3409 674 3 405 338 3394 928
Retained earnings 12 394 775 12 276 941 11 379 583 10 294 928
Profit from the previous years 11 384 425 11 382 843 10 076 797 10 294 928
Profit for the current year 1010 350 894 098 1 302 786 -
Other components of equity 176 710 232 337 214 838 105 472
Non-controlling interests 2002 2020 2100 2 186
TOTAL EQUITY 16 153 305 16 090 366 15171 207 13 966 762
TOTAL LIABILITIES AND EQUITY 158 720 583 158 774 045 145 780 558 131 300 956
Total capital ratio 19.46 19.79 20.69 |%W
Common Equity Tier 1 capital ratio 16.51 16.82 17.47 W////
Book value 16 151 303 16 088 346 15 169 107 13 964 576
Number of shares 42 350 367 42 348 437 42 336 982 42 312 122
Book value per share (in PLN) 381.37 379.90 358.29 330.04
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mBank S.A. stand-alone financial information

Income statement of mBank S.A.

4th Quarter 4 Quarters

AHD QUEGET & QUELUEE (previous year) (previous year)

(current year) (current year) period

period period

from 01.10.2019| from 01.01.2019 fr°t“; g:"l’;'gg:g

to 31.12.2019 to 31.12.2019 _ restated

Interest income, including: 1120 546 4 454 856 1 046 903 3961 606

Interest income accounted for using the effective interest 1007 975 3 946 091 898 553 3357 644
method

Income similfar to interest on financial assets at fair value 112 571 508 765 148 350 603 962

through profit or loss

Interest expenses (226 113) (910 160) (230 609) (874 097)

Net interest income 894 433 3 544 696 816 294 3 087 509

Fee and commission income 423 508 1553921 362 785 1467 005

Fee and commission expenses (170 357) (642 257) (157 173) (575 803)

Net fee and commission income 253 151 911 664 205 612 891 202

Dividend income 271 320 295 (68 778) 126 391

Net trading income, including: 112 664 442 789 103 933 352 317

Foreign exchange result 91 715 381 018 85 499 303 985

Gain_s or losses on financial assets and liabilities held for 20 591 57986 15 940 52 721
trading

Gains or losses from hedge accounting 358 3785 2 494 (4 389)

Gains or losses on non-trading financial assets mandatorily 17 897 72 103 (78 242) (155 485)

at fair value through profit or loss

Gains less losses from financial assets and liabilities not
measured at fair value through profit or loss and 6 639 18 387 9 667 13 396
investments in subsidiaries and associates, including:

Gains less losses from debt securities measured at fair
value through other comprehensive income 9850 37178 8573 16 149

Gains less losses from investments in subsidiaries and

associates (1 135) (1247) 312 290
Gains less losses from derecognition (2 076) (17 544) 782 (3043)
Other operating income 17 139 52 015 24 127 56 491
A ent o eversal o Ipament n fnencilssets aamoon)|  (e33130 oo (esson
CREr_srlgrt]&nlgar(r)]\éisions for legal risk related to foreign (293 453) (387 786) (2 974) (20 349)
Overhead costs (377 941) (1 747 369) (403 471) (1 699 470)
Depreciation (90 026) (329 546) (58 725) (227 743)
Other operating expenses (36 607) (174 208) (35 463) (131 128)
Operating profit 356 167 2 089 910 420 046 1 824 229
Tax on the Bank's balance sheet items (113 590) (426 432) (97 669) (387 857)
iheat[]e:)ijn profits (losses) of entities under the equity 26 702 (179 013) 111 838 256 938
Profit before income tax 269 279 1 484 465 434 215 1693 310
Income tax expense (162 839) (503 485) (116 274) (389 490)
Net profit 106 440 980 980 317 941 1 303 820
Net profit 106 440 980 980 317 941 1 303 820
Weighted average number of ordinary shares 42 349 129 42 340 263 42 334 233 42 318 253
Earnings per share (in PLN) 2.51 23.17 7.51 30.81
:i'fuife':‘:‘::l:’ii':sge number of ordinary shares for 42 367 395 42 358 529 42 359 755 42343 775
Diluted earnings per share (in PLN) 2.51 23.16 7.51 30.79
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Statement of comprehensive income of mBank S.A.

4th Quarter 4 Quarters
AHD (UIENRT & UEGEEE (previous year) (previous year)
(current year) (current year) period
period period
from 01.10.2019| from 01.01.2019 fr°t“; gi"l’;'gg:g
to 31.12.2019 to 31.12.2019 —.res-tated
Net profit 106 440 980 980 317 941 1 303 820
Other comprehensive income net of tax, including: (63 705) (6 143) 54 693 70 595
Items that may be reclassified subsequently to the income statement
I(E:ecgange differences on translation of foreign operations (358) 9 184 176
Cash flows hedges (net) (38 147) 38 507 74 763 88 841
Share of other comprehensive income of entities under the
equity method 7 966 3 250 (1167) (650)
Debt instruments at fair value through other
comprehensive income (net) (31 186) (45 929) (16 579) (15 264)
Items that will not be reclassified to the income statement
Actuarial gains and losses relating to post-employment
benefits (net) (1 980) (1980) (2 508) (2 508)
Total comprehensive income (net) 42 735 974 837 372 634 1 374 415
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PLN (000’s)

Statement of financial position of mBank S.A.

ASSETS 30.09.2019 31.12.2018 01.01.2018
- restated - restated

Cash and balances with the Central Bank 7 861 776 8 335 497 9182971 7 383 518
E?da;ec;al assets held for trading and derivatives held for 2921 749 2216 621 2 156 551 2519 015
't\'h"rgjgrid;gﬁft'”oarnlg':;yaiisjﬁsdir:::”dam”'y at fair value 2 035 189 2167 261 2567 330 3494 652
Equity instruments 87 597 69 804 12 226 9934
Debt securities 133 774 128 985 58 130 46 538
Loans and advances to customers 1813818 1968 472 2 496 974 3438 180
if:rizg:]nc;al assets at fair value through other comprehensive 30 298 647 30 396 992 28 173 110 25 013 655
Financial assets at amortised cost, including: 101 310 293 102 708 997 91 111 844 82 191 823
Debt securities 11234 873 10 297 536 9 000 540 8520172
Loans and advances to banks 7 337 703 9315019 5909 341 5662 764
Loans and advances to customers 82 737 717 83 096 442 76 201 963 68 008 887
Fai_r value chang_es of the hedged items in portfolio hedge _ 63 _ _
of interest rate risk
Investements in subsidiaries 2164 112 2 237 963 2 300 324 2 038 294
Investments in associates - - - 28 680
Non-current assets and disposal groups classified as held
for sale 91605 ) B B
Intangible assets 823 109 753 700 693 210 648 191
Tangible assets 945 606 963 894 537 001 509 773
Current income tax assets 11 878 7 946 9 336 6 558
Deferred income tax assets 273 257 208 378 295 347 192 940
Other assets 491 052 572 913 652 585 416 474
TOTAL ASSETS 149 228 273 150 570 225 137 679 609 124 443 573
LianiTIESANDEQUITY | | [ | 00000
usBres ./ | | |
Ei:;;:;al liabilities held for trading and derivatives held for 087 933 1101 119 1016 214 1141 035
Financial liabilities measured at amortised cost, including: 128 979 983 130 040 398 118 372 483 106 703 048
Amounts due to banks 1180 782 2 604 691 3167210 5089 716
Amounts due to customers 121 936 987 121 437 362 109 873 386 99 455 189
Debt securities issued 3361997 3472 128 2 857 724 -
Subordinated liabilities 2 500217 2526 217 2474 163 2 158 143
z?iir;];/:rlgsetcrgatlggriesskof the hedged items in portfolio hedge 136 R _ 27 046
Provisions 737 167 395 676 255 882 231 820
Current income tax liabilities 150 859 31 029 244 389 172 003
Deferred income tax liabilities 82 85 83 81
Other liabilities 2 257 106 2932038 2 660 388 2 205 202
TOTAL LIABILITIES 133 113 266 134 500 345 122 549 439 110 480 235
eurry | ]
Share capital 3579 818 3579 068 3 574 686 3564176
Registered share capital 169 401 169 394 169 348 169 248
Share premium 3410 417 3409 674 3 405 338 3394 928
Retained earnings: 12 364 550 12 256 468 11 378 702 10 292 975
Profit from the previous years 11 383 570 11 381 928 10 074 882 10 292 975
Profit for the current year 980 980 874 540 1 303 820 -
Other components of equity 170 639 234 344 176 782 106 187
TOTAL EQUITY 16 115 007 16 069 880 15130170 13 963 338
TOTAL LIABILITIES AND EQUITY 149 228 273 150 570 225 137 679 609 124 443 573
Total capital ratio 22.84 23.26 2420f 0
Common Equity Tier 1 capital ratio 19.42 19.80 20.46 %/////////////////////////////
Book value 16 115 007 16 069 880 15130170 13 963 338
Number of shares 42 350 367 42 348 437 42 336 982 42 312 122
Book value per share (in PLN) 380.52 379.48 357.37 330.01
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Summary of mBank S.A. Group results in Q4 2019

The net profit attributable to owners of mBank generated by mBank Group in Q4 2019 amounted to PLN
116.3 million which represents a 67.6% decrease compared to Q3 2019.

The total income of mBank Group declined by 5.8% compared to the previous quarter and reached PLN
1,409.3 million. Core income decreased due to lower net interest income, while net fee and commission
income increased on a quarterly basis. The decrease of net interest income by PLN 53.7 million or 5.0%
was caused by the negative impact of early repayments of retail loans in connection with the verdict of
Court of Justice of the European Union regarding the consumer's right to reduce the cost of loan in the
event of early repayment of the amount due under the loan agreement in the amount of PLN 68.5 million.
Net interest margin decreased to 2.60% compared to 2.81% in Q3 2019. Net fee and commission income
grew by 5.2% to PLN 261.5 million mainly thanks to better result on payment cards as well as higher
credit-related fees and commissions from bank accounts. Net trading income declined by 7.7% mainly due
to lower FX result. Net operating result remained negative but relieved compared to the previous quarter,
when higher provisions for future commitments were created (including provision for potential return of
fees related to early repayments of loans before the verdict of the Court of Justice of the European Union
which amounted to PLN 9.6 million in Q4 2019 and to PLN 15.2 million in Q3 2019).

In Q4 2019 total overhead cost including amortization decreased by 1.6% compared to Q3 2019 and
amounted to PLN 533.7 million. It was mainly the result of lower staff-related expenses, which declined by
6.3%. Material costs were also reduced by 2.9%, mainly thanks to decreased administration and real estate
costs and IT spending. Consequently, the described trends were reflected in cost to income ratio of 37.9%,
which was slightly higher than 36.2% recorded in the previous quarter.

In Q4 2019, impairment and fair value change of loans and advances at mBank Group (being the sum of:
impairment or reversal of impairment on financial assets not measured at fair value through profit or loss
and gains or losses from non-trading loans and advances mandatorily measured at fair value through profit
or loss) amounted to PLN 174.9 million, down by PLN 74.5 million or 29.9% on a quarterly basis. The
decrease was noted in the retail banking segment (in the previous quarter an elevated level of impairment
on loans and advances was caused by the recalibration of models used to measure loan impairment).

Significant negative impact on the operating profit of mBank Group stemmed from the negative result on
provisions for legal risk related to foreign currency loans amounting to PLN 293.5 million compared to PLN
66.6 million in Q3 2019. The increase resulted from the change of methodology of calculation of the legal
risk provisions related to the individual court cases concerning to the mortgage and housing loans in CHF.

Provisions for legal risk relating to indexation clauses in mortgage and housing loans in CHF

Provisions for legal proceedings are recognized for the value in dispute and other costs on each reporting
date based on an estimate of the probability of loss. However, the Group’s final liability may differ from the
provisions that have been recognized, as a high degree of judgement is involved in assessing the probability
of uncertain liabilities in such legal proceedings and quantifying them. These estimates may turn out to be
inaccurate at a later stage of the proceedings.

As far as the legal proceedings relating to indexation clauses in mortgage and housing loans in CHF are
concerned, in the opinion of the Management Board of the Bank, the current state of judicial decisions is
unstable and the line of verdicts is not consistent, hence it is extremely difficult to estimate the level of
provisions for the legal risk associated with this portfolio of loans. The Bank believes that currently observed
market practice of implementing of portfolio approach towards creation of provisions for legal risk relating
to such cases is to some extent the response to ongoing public debate and position of audit firms. These
methodologies are burdened with numerous doubts and assumptions that reflect current court cases
statistics and the level of understanding of extremely diversified judgments that cannot yet be interpreted
as a shaping line of verdicts at this stage. In the opinion of the Management Board of the Bank a large part
of court judgments unfavourable to banks results from misunderstanding of the essence of banking activity,
which is reflected in the content of justifications for judgments issued. They undermine the basic paradigms
of banking activity and regulatory directives to which banks are subject, which can lead to a deep
redefinition of banking activity and questioning the current understanding of such categories as loan and
interest.

The Group closely observes the developments in courts verdicts in legal proceedings regarding mortgage
and housing loans in CHF, including impact of the CJEU judgment. In the 4th quarter of 2019 the Group
decided to change the methodology of the measurement of provisions for legal risk regarding individual
court cases concerning indexation clauses in mortgage and housing loans in CHF as a result of the observed
increase of total number of individual court cases as well as change in verdicts issued by the courts in such
legal cases. As at 31 December 2019 the Group measured the provisions for the population of mortgage
and housing loans in CHF using “expected value” method allowed by the IAS 37 in which the obligation is
estimated by weighting all possible outcomes by their associated probabilities. The amount of provisions
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for individual cases concerning indexation clauses calculated using the new approach amounted to
PLN 417 653 thousand which represented an increase of PLN 387 088 thousand compared to the amount
as of 31 December 2018.

The methodology applied by the Bank depends on numerous assumptions, all associated with the significant
degree of expert judgement made by the Bank, among which the most important are: an expected
population of borrowers who will file a lawsuit against the Bank, the probability of losing the case having
final and binding judgement, the distribution of expected verdicts judged by the courts and the loss to be
incurred by the Bank in case of a losing the case in court.

The population of borrowers who will file a lawsuit against the Bank has been projected for a period of next
5 years based on the Bank’s history of legal cases in the past and assumes a significant increase in inflow
of new cases.

The probability of loss has been calculated using the available as of 31 December 2019 Bank’s history of
final and binding positive and negative verdicts. The final rulings to-date in the indexation clauses
proceedings are favourable to the Group in the majority of the cases. As the number of final verdicts is not
statistically representative (too few binding verdicts have been issued by courts in cases related to mBank)
the assumption of probability of loss takes into account the additional buffer for expected adverse trends
in the courts decisions in the nearest future.

The methodology also takes into account the expected level of loss in case of losing the case by the Bank.
The loss was calculated using the probabilities of different verdicts that may be issued. As currently there
is still no homogenous line of verdicts taken by the courts in such cases the Bank took into account three
possible losing scenarios of outcomes in legal proceedings: (i) the contract is partially invalid; the contract
is not invalid, but the indexation mechanism is eliminated, which transforms a loan indexed to CHF into a
PLN loan subject to the interest rate of the loan indexed to CHF, (ii) the contract is invalid in whole; the
change in the contract resulting from deletion of the exchange rate norm (assuming that the norm defines
the main subject matter of the contract) would be too far-reaching and (iii) the contract on a mortgage
indexed to the Swiss franc is not invalid and the loan remains a mortgage indexed to the Swiss franc; the
gap should be filled by interpreting the contract based on a norm referring to the fixing rate of the NBP.
Each of this scenarios is associated with a different level of losses for the Bank. The Bank calculated the
average level of loss weighted with the probabilities of occurrence of those scenario in case of negative
final and binding judgement. The probabilities of those scenarios applied by the Bank has been based on
the assessment of the Bank consulted with the external legal advisor.

10
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PLN (000’s)

Net interest income

for the period from 01.10.2019| from 01.01.2019| from 01.10.2018| from 01.01.2018
P to 31.12.2019 to 31.12.2019 to 31.12.2018 to 31.12.2018

Interest income

Interest income accounted for using the effective

interest method 1157 707 4 523 483 1 041 954 3868 051
il:l:leljrsisr::gi?come of financial assets at amortised cost, 1 046 354 4050 646 914 904 3379 450
- Loans and advances 967 792 3761757 848 092 3116 363
- Debt securities 63 175 232 177 52 583 203 518
- Cash and short-term placements 14 029 56 204 13 762 55 687
- Other 1358 508 467, 3882
gr;;:]eerrezgri]:;?érrl‘:nosqvfeirzirc\gi;leassets at fair value through 111 353 472 837 127 050 488 601
- Debt securities 111 353 472 837 127 050 488 601
B e e o g 225t at (i
Financial assets held for trading 10 100 52 996 18 278 73 693
- Loans and advances 1399 4 434 1324 1324
- Debt securities 8 701 48 562 16 954 72 369
59 114 s0 850
- Loans and advances 39114 187 712 50 856 271 239
Interest income on derivatives classified into banking book 39 792 181 834 45 302 180 409
flr;tlﬁgezztijngc:me on derivatives concluded under the fair 19 559 75 135 23 759 84 441
glr:)txrﬁzzigr;come on derivatives concluded under the cash 9875 50 504 13 014 40 357
Total interest income 1276 147 5071 664 1193 163 4518 190

for the period

from 01.10.2019
to 31.12.2019

from 01.01.2019
to 31.12.2019

from 01.01.2018
to 31.12.2018

Interest expenses

Financial liabilities measured at amortised cost, including: (262 365) (1 057 925) (258 588) (1007 267)
- deposits (166 787) (661 228) (144 571) (576 285)
- loans received (3118) (13 615) (5 855) (29 243)
- issue of debt securities (69 986) (294 266) (84 647) (318 870)
- subordinated liabilities (19 182) (76 167) (23 009) (75 300)
- lease agreements (945) (2 959) nd nd
- other financial liabilities (2 347) (9 690) (506) (7 569)
Other (3 281) (10 967) (11 246) (14 449)
Total interest expense (265 646) (1 068 892) (269 834) (1021 716)

11
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PLN (000’s)

Net fee and commission income

for the period from 01.10.2019| from 01.01.2019
to 31.12.2019 to 31.12.2019

from 01.10.2018
to 31.12.2018

from 01.01.2018
to 31.12.2018

- restated - restated
Fee and commission income
Payment cards-related fees 121 246 435 878 99 335 389 950
Credit-related fees and commissions 111 440 417 888 96 040 370 554
Commissions for agency service regarding sale of
insurance products of external financial entities 26100 100 424 19570 100 639
Fees from brokerage activity and debt securities issue 21751 86 996 25 224 104 494
Commissions from bank accounts 55 896 210 930 53 946 207 941
Commissions from money transfers 38 221 145 841 35 862 133 297
Commissions due to guarantees granted and trade finance
commissions 23708 93 017 22 316 84 727
Commissions for agency service regarding sale of other
products of external financial entities 24 181 82 151 17030 103 189
Commissions on trust and fiduciary activities 8 084 28 027 6 352 26 478
Fees from portfolio management services and other
management-related fees 4209 14161 2318 11 594
Fees from cash services 11 867 48 570 12 550 54 788
Other 11 596 40 759 9 226 42 690
Fee and commission income 458 299 1704 642 399 769 1 630 341

for the period

from 01.10.2019
to 31.12.2019

from 01.01.2019
to 31.12.2019

from 01.10.2018

from 01.01.2018
to 31.12.2018
- restated

Fee and commission expense

Payment cards-related fees (59 218) (241 198) (58 056) (213 566)
Commissions paid to external entities for sale of the Bank's (49 780) (190 636) (37 426) (141 527)
products

Commissions paid for agency service regarding sale of

insurance products of external financial entities (1293) (8 635) (2653) (5147)
Com!'mssmns paid for sale of products of external financial (5 644) (21 520) (4 017) (13 159)
entities

Discharged brokerage fees (6 724) (28 846) (8 145) (26 772)
Cash services (11 804) (41 944) (13 555) (50 060)
Fees to NBP and KIR (4 671) (14 706) (4 475) (13 456)
Other discharged fees (57 682) (192 554) (52 196) (190 804)
Total fee and commision expense (196 816) (740 039) (180 523) (654 491)

Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss

from 01.10.2019| from 01.01.2019| from 01.10.2018| from 01.01.2018
to 31.12.2019 to 31.12.2019 to 31.12.2018 to 31.12.2018

for the period

Equity instruments 17 823 75 382 (164) (217)
Debt securities 9 505 75 324 (9 311) 7028
Loans and advances (8 906) (81 447) (70 663) (166 852)
Total gains or losses on non-trading financial assets 18 422 69 259 (80 138) (160 041)

mandatorily at fair value through profit or loss

12



mBank S.A. Group

Selected Non-Audited Consolidated Financial Information for the Fourth Quarter of 2019

PLN (000’s)

Overhead costs

for the period from 01.10.2019| from 01.01.2019| from 01.10.2018| from 01.01.2018
P to 31.12.2019 to 31.12.2019 to 31.12.2018 to 31.12.2018

Staff-related expenses (249 527) (1019 340) (242 815) (952 291)
Material costs, including: (153 209) (639 101) (184 077) (744 903)
- costs of administration and real estate services (55 968) (254 211) (87 153) (366 005)
- IT costs (36 802) (163 419) (36 021) (164 335)
- marketing costs (39 567) (141 802) (42 320) (135 282)
- consulting costs (16 750) (67 030) (16 339) (68 606)
- other material costs (4 122) (12 639) (2 244) (10 675)
Taxes and fees (8 702) (31 226) (7 647) (25 971)
Contributions and transfers to the Bank Guarantee Fund (14 848) (255 710) (21 396) (180 434)
Contributions to the Social Benefits Fund (1953) (8 280) (1 445) (7 741)
Total overhead costs (428 239) (1953 657) (457 380) (1911 340)

Staff-related expenses

for the period from 01.10.2019| from 01.01.2019| from 01.10.2018| from 01.01.2018
P to 31.12.2019 to 31.12.2019 to 31.12.2018 to 31.12.2018

Wages and salaries (203 230) (825 389) (198 986) (776 676)
Social security expenses (28 889) (136 657) (27 710) (126 303)
Eg:]pelgglsee contributions related to post-employment (16) (16) 4 (26)
iIﬁeclmginnegr:ation concerning share-based payments, (2 660) (10 702) (1 714) (10 703)
- share-based payments settled in mBank S.A. shares (2 385) (9947) (1657) (10 224)
- cash-settled share-based payments (275) (755) (57) (479)
Other staff expenses (14 732) (46 576) (14 409) (38 583)
Staff-related expenses, total (249 527) (1 019 340) (242 815) (952 291)
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mBank S.A. Group
Selected Non-Audited Consolidated Financial Information for the Fourth Quarter of 2019 PLN (000's)

Comment to the consolidated statement of financial position of mBank S.A. Group

At the end of 2019, the balance sheet total of mBank Group stood at PLN 158,720.6 million and was stable
compared to the end of September 2019.

Assets of mBank Group
Net loans and advances to clients stood at PLN 105,347.5 million (+PLN 621.9 million or +0.6% QoQ).

Gross loans and advances to corporate clients declined in Q4 2019 to PLN 47,785.7 million or 1.8%
(excluding reverse repo / buy-sell back transactions and the FX effect, the volume of loans and advances
to corporate clients grew by 0.7%).

The volume of loans to individuals rose from the end of Q3 2019 by 2.3% to PLN 60,360.7 million. Mortgage
and housing loans increased by 1.5% compared to the end of September 2019 (to PLN 38,979.0 million)
thanks to dynamically growing new sales.

Investment securities were the second largest asset category at the end of 2019 and stood at PLN 34,305.2
million, down by PLN 450.9 million or 1.3% in the quarter.

Total liabilities and equity of mBank Group

In Q4 2019, amounts due to customers, which are the Group’s principal source of funding, grew compared
to the end of previous quarter by PLN 695.5 million or 0.6%.

Deposits from individual customers reached PLN 77,664.4 million at the end of Q4 2019, up 7.7% QoQ.
Balances on current and saving accounts grew by PLN 5,580.0 million or 9.8% and term deposits declined
by PLN 68.9 million or 0.5%.

Amounts due to corporate customers reached PLN 38,137.9 million at the end of Q4 2019. Clients’ deposits
on the current accounts increased by PLN 905.0 million or 3.8% in the period under review, while term
deposits declined by PLN 4,550.2 million (-33.4%).

The share of equity in mBank Group’s total liabilities and equity was at 10.2% at the end 2019.

The level of capital ratios decreased slightly in Q4 2019, driven mainly by a decrease of own funds
(connected to higher deductions of own funds due to intangible assets and impairment or reversal of
impairment on financial assets not measured at fair value through profit or loss). The Total Capital Ratio
stood at 19.5% and the Tier 1 capital ratio at 16.5% at the end of 2019.

Non-trading financial assets mandatorily at fair value through profit or loss

s112.209)  30.0%.2019|  3122018)

Equity instruments 162 616 129 876 72775
- Other financial corporations 106 250 85 348 12934
- Non-financial corporations 56 366 44 528 59 841
Debt securities 133 774 128 985 58 130
- Other financial corporations 133 774 128 985 58 130
Loans and advances to customers 1971532 2130045 2705 155
Individual customers 1685 799 1838958 2 370872
Corporate customers 279 062 282 862 321 380
Public sector customers 6 671 8225 12 903
;':;:iltlz-nl;ts":ding financial assets mandatorily at fair value through 2267 922 2388 906 2 836 060
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mBank S.A. Group
Selected Non-Audited Consolidated Financial Information for the Fourth Quarter of 2019 PLN (000's)

Financial assets at amortised cost

Gross carrying amount Accumulated impairment
Carrying

31.12.2019
amount
Stage 3 POCI Stage 1 Stage 2 Stage 3

Debt securities 11 234 873| 11 234952 - - - (79) - - -
- General governments, including: 9 975 484 9 975 484 - - - - - - -

pledged assets 1 734 898 1734 898 - - - - - - -
- Other financial corporations 1259 389 1 259 468 - - - (79) - - -
Loans and advances to banks 4 341 758 4 342 890 - - - (1132) - - -

Loans and advances to 103 203 254| 94130201| 7920046| 4105697| 237588 (313118) (258 035)((2603391)| (15734)

customers

Individual customers 56 999 856 52 456 328| 4 076 251 2 039 606 102 706 (189 868) (198 492)| (1284 124) (2 551)
Corporate customers 45 819 083 41290 212 3843795 2 065 043 134 882 (122 923) (59 543)| (1 319 200) (13 183)
Public sector customers 384 315 383 661 - 1048 - (327) - (67) -

Total financial assets at

amortised cost 118 779 885| 109 708 043| 7 920 046| 4 105697 237 588| (314 329)| (258 035)|(2 603 391) (15 734)

. Gross carrying amount Accumulated impairment
i I e N N T e e
POCI
Debt securities 10 297 536 10297 613 - - - (77) - - -
- General governments, including: 9 046 015 9 046 015 - - - - - N B
pledged assets 1699672 1699672 - - - - - - -
- Other financial corporations 1251521 1251 598 - - - 77 - - -
Loans and advances to banks 4792 282 4793 291 - - - (1 009) - - -

Loans and advances to 102 424 342| 91408061 9875322 4286444| 252586| (276545)| (298564)((2787962) (35 000)

customers

Individual customers 55411 019 49 039 869 5890 388 2107 163 106 203 (159 875) (232 828)| (1334 926) (4 975)
Corporate customers 46 528 207 41 883 655 3984 934 2178 244 146 383 (116 276) (65 736)| (1452972) (30 025)
Public sector customers 485 116 484 537 - 1037 - (394) - (64) -

Total financial assets at

amortised cost 117 514 160| 106 498 965| 9 875 322| 4 286 444 252586| (277 631)| (298 564)|(2 787 962) (35 000)

Gross carrying amount Accumulated impairment
Stage 3 POCI Stage 1 Stage 2 Stage 3 POCI

Carrying
amount

31.12.2018

Stage 1 Stage 2

Debt securities 9000539 9000626 - - - (87) - - -
- General governments, including: 7 742 000 7 742 000 - - - - - - -

pledged assets 2137273 2137273 - - - - - - -
- Other financial corporations 1258 539 1258 626 - - - (87) - - -
Loans and advances to banks 2 546 346 2 547 864 - - - (1 518) - - -
'c'ﬂzt“:nfe"r‘; advances to 92017 432| 82159 668| 8714545 3976 749 209 017| (214 875)| (220 963)|(2 599 882) (6 827)
Individual customers 48 924332| 42757830 5588684 2103477 104 512|  (110937)| (171 820)| (1 345 048) (2 366)
Corporate customers 42456817| 38765918 3125861 1872269 104 505| (103 368) (49 143)| (1 254 764) (4 461)
Public sector customers 636 283 635 920 - 1003 - (570) - (70) -
Total financial assets at 103564 317| 93708158 8714545| 3976749 209017 (216480)| (220 963)|(2 599 882)| (6 827)

amortised cost




mBank S.A. Group

Selected Non-Audited Consolidated Financial Information for the Fourth Quarter of 2019

PLN (000’s)

Loans and advances to customers

Loans and advances to customers

Gross carrying

31.12.2019 amount Individual
customers customers stomers

Current accounts 13 455 553 7 493 468 5958 926 3159
Term loans, including: 78 051 279 50 819 397 26 850 332 381 550

- housing and mortgage loans to natural persons 38 979 040 38 979 040 %
Reverse repo / buy-sell back 13 398 - 13 398 -
Finance leases 11 631 675 - 11 631 675 -
Other loans and advances 2629 690 - 2629 690 -
Other receivables 611 937 362 026 249 911 -
Total gross carrying amount 106 393 532 58 674 891 47 333 932 384 709

Loans and advances to customers

Accumulated

Current accounts (966 201) (664 889) (301 312) -
Term loans, including: (1901 009) (1010 146) (890 469) (394)

- housing and mortgage loans to natural persons (414 932) (414 932) %////////////////%%//////////////
Finance leases (289 832) - (289 832) -
Other loans and advances (33 236) - (33 236) -
Total accumulated impairment (3 190 278) (1675 035) (1514 849) (394)
Total gross carrying amount 106 393 532 58 674 891 47 333 932 384 709
Total accumulated impairment (3190 278) (1 675 035) (1 514 849) (394)
Total carrying amount 103 203 254 56 999 856 45 819 083 384 315

Loans and advances to customers

Gross carrying

Public sector

Current accounts 13 824 308 7 402 851 6419 943 1514
Term loans, including: 76 738 042 49 433 896 26 820 086 484 060

- housing and mortgage loans to natural persons 38 409 508 38 409 508 %////////////////%%//////////////
Reverse repo / buy-sell back 789 653 - 789 653 -
Finance leases 11 548 807 - 11 548 807 -
Other loans and advances 2584 120 - 2584 120 -
Other receivables 337 483 306 876 30 607 -
Total gross carrying amount 105 822 413 57 143 623 48 193 216 485 574

Loans and advances to customers

Accumulated

Public sector

Current accounts (1021 821) (694 037) (327 784) -
Term loans, including: (2 057 278) (1038 567) (1018 253) (458)
2 2

- housing and mortgage loans to natural persons (446 015) (446 015) W//////////////////j%//////////////
Finance leases (286 334) - (286 334) -
Other loans and advances (32 638) - (32 638) -
Total accumulated impairment (3 398 071) (1732604) (1 665 009) (458)
Total gross carrying amount 105 822 413 57 143 623 48 193 216 485 574
Total accumulated impairment (3398 071) (1732 604) (1 665 009) (458)
Total carrying amount 102 424 342 55411 019 46 528 207 485 116

-
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mBank S.A. Group

Selected Non-Audited Consolidated Financial Information for the Fourth Quarter of 2019

PLN (000’s)

Loans and advances to customers

Gross carrying

Current accounts 12 073 809 6 474 555 5598 673 581
Term loans, including: 68 498 140 43 720 475 24 141 323 636 342

- housing and mortgage loans to natural persons 34 696 807 34 696 807 %///////////////%%//////////////
Reverse repo / buy-sell back 1146 263 - 1146 263 -
Finance leases 10 555 560 - 10 555 560 -
Other loans and advances 2411 802 - 2411 802 -
Other receivables 374 405 359 473 14 932 -
Total gross carrying amount 95 059 979 50 554 503 43 868 553 636 923

Loans and advances to customers

31.12.2018

Accumulated
impairment

Individual Corporate Public sector
customers customers customers

Current accounts (931 926) (664 656) (267 270) -
Term loans, including: (1 837 896) (965 515) (871 741) (640)

- housing and mortgage loans to natural persons (453 300) (453 300) %///////////////////////%%////////////////////////////
Finance leases (243 170) - (243 170) -
Other loans and advances (29 555) - (29 555) -
Total accumulated impairment (3042 547) (1630171) (1411 736) (640)
Total gross carrying amount 95 059 979 50 554 503 43 868 553 636 923
Total accumulated impairment (3042 547) (1630171) (1411 736) (640)
Total carrying amount 92 017 432 48 924 332 42 456 817 636 283

Amounts due to banks and customers

31.12.2019

Total amounts

Total amounts
due to

Deposits 528 448 112 424 332 77 525 267 34 083 016 816 049
Current accounts 424 200 88 073 656 62 639 670 24 823 049 610 937
Term deposits - 24 175 269 14 885 597 9 084 560 205 112
Repo / sell-buy back transactions 104 248 175 407 - 175 407 -
Loans and advances received 189 901 2 980 294 - 2980 294 -
Other financial liabilities 448 522 1256 512 139 105 1074 601 42 806
Liabilities in respect of cash collaterals 301 021 423 059 43 854 377 593 1612
Lease liabilities - 496 912 - 456 052 40 860
Other liabilities 147 501 336 541 95 251 240 956 334
Total 1166 871 116 661 138 77 664 372 38 137 911 858 855
30.09.2019 due to banks due to Individual Corporate Public sector

Deposits 1791 098 111 551 695 72 014 202 38 053 715 1483 778
Current accounts 624 804 81513 181 57 059 707 23918 041 535433
Term deposits 770 168 29 537 600 14 954 495 13 634 760 948 345
Repo / sell-buy back transactions 396 126 500 914 - 500 914 -
Loans and advances received 200 001 3 096 372 - 3 096 372 -
Other financial liabilities 467 192 1317 562 113 096 1162416 42 050
Liabilities in respect of cash collaterals 243 036 522 021 17 050 504 190 781
Lease liabilities - 519 180 - 478 518 40 662
Other liabilities 224 156 276 361 96 046 179 708 607
Total 2458 291 115 965 629 72 127 298 42 312 503 1525 828




mBank S.A. Group

Selected Non-Audited Consolidated Financial Information for the Fourth Quarter of 2019

PLN (000’s)

Total amounts

Total amounts

Individual Corporate Public sector
customers customers customers

due to
customers
Deposits 1851 562 97 798 992 65 766 024 31 294 333 738 635
Current accounts 864 189 74 122 771 52 064 464 21 595 872 462 435
Term deposits 156 391 22 963 140 13 701 560 8 985 380 276 200
Repo / sell-buy back transactions 830 982 713 081 713 081
Loans and advances received 747 381 3 457 264 3 457 264
Other financial liabilities 509 883 752 806 157 541 594 706 559
Liabilities in respect of cash collaterals 348 776 396 704 51 390 345 314
Other liabilities 161 107 356 102 106 151 249 392 559
Total 3 108 826 102 009 062 65 923 565 35 346 303 739 194

Business segment reporting on the activities of mBank S.A. Group

For the period from 1 January to 31
December 2019

(ofe]y po rates & Financial Markets

Corporate and
Investment

Banking

Financial
Markets

e N n TO:Ia..IengOSPfo

o v
Net profit attributable to Owners of n'.1Bank S.A. //////////////////////////////////////////////////////////////// 1 010 350
Net profit attributable to non-controlling //////////////////////////////////////////////////////////////// (98)

interests
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mBank S.A. Group

Selected Non-Audited Consolidated Financial Information for the Fourth Quarter of 2019 PLN (000's)
Corporates & Financial Markets
31.12.2019 Corporate and A Retail Bankin VeSO
Investment ';:lgar::ltzl 9 the Group
Banking
Assets of the segment 44 805 002 46 845 014 64 989 636 2 080 931 158 720 583
Liabilities of the segment 35 685 057 25 498 967 79 052 093 2331 161 142 567 278

Expenditures incurred on fixed assets and

h : 211 500 10 816 162 706 180 385 202
intangible assets

Business segment reporting on the activities of mBank S.A. Group

Corporates & Financial Markets
For the period from 1 January to 31 Total figure for
December 2018 Corporate and Financial Retail Banking the Group
Investment
Markets
Banking

Net interest income 922 829 253 535 2310513 9 597 3 496 474
- sales to external clients 931 528 671 346 1 886 643 6 957 3 496 474
- sales to other segments (8 699) (417 811) 423 870 2 640

Net fee and commission income 456 746 (10 050) 538 818 (9 664) 975 850
Dividend income - 4 - 3 554 3 558
Trading income 252 755 (32 091) 127 263 (591) 347 336
Gains or losses on non-trading financial assets _

mandatorily at fair value through profit or loss (54 142) (112 711) 6812 (160 041)
Gains less losses from financial assets and

liabilities not measured at fair value through 181 18 181 _ (3 867) 14 495
profit or loss and investments in subsidiaries

and associates

Other operating income 83 025 1613 307 025 13 331 404 994
Impairment or reversal of impairment on

financial assets not measured at fair value (183 907) 161 (343 399) (428) (527 573)
through profit or loss

Rest_.llt on provisions for legal risk related to (20 349) _ (20 349)
foreign currency loans

Overhead costs (647 635) (98 438) (1 159 946) (5321) (1 911 340)
Amortisation (81 123) (10 818) (159 726) (925) (252 592)
Other operating expenses (49 070) (2 157) (98 280) (20 471) (169 978)
Operating profit 699 659 119 940 1 389 208 (7 973) 2 200 834
Taxes on Group balance sheet items (153 919) (36 533) (205 899) (19 074) (415 425)
Share in profits (losses) of entities under the

equity method 1240 1240
Gross profit of the segment 545 740 83 407 1183 309 (25 807) 1786 649

Net profit attributable to Owners of mBank S.A. 1 302 786

totn _ - ///////////////%
:\:1et2rpersc;fsltattrlbutableto non-controlling %///////////////////////////////////////////// 82)

Corporates & Financial Markets
Total figure for
31.12.2018 Corporate and . . Retail Banking
Investment Al the Group
E Markets
Banking

Assets of the segment 42 262 523 45 272 136 56 475 056 1770 843 145 780 558

fncome tax %/////////////////////////////// | emw
-

Liabilities of the segment 32 620 034 28 859 110 67 336 104 1794 103 130 609 351

Expenditures incurred on fixed assets and
intangible assets

228 759 16 396 270 194 17 001 532 350
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mBank S.A. Group
Selected Non-Audited Consolidated Financial Information for the Fourth Quarter of 2019 PLN (000's)

Comparative data
m Presentation of result on provisions for legal risk related to foreign currency loans

Since the end of 2019 a new line item in the income statement has been separated in which the Group
presents the result on provisions for legal risk related to foreign currency loans. Previously the expenses
of creating provisions for court cases relating to foreign currency loans were presented as Other operating
expenses, and income relating to release of those provisions was presented within Other operating income.
The change in presentation is relevant to the understanding of the financial performance of the Group. The
comparative data have been adjusted accordingly, which resulted in the decrease of other operating income
in 2018 by PLN 2 626 thousand and decrease of other operating expenses by PLN 22 975 thousand. The
result on provisions for legal risk related to foreign currency loans in 2018 was negative and amounted to
PLN 20 349 thousand.

m The recognition of some transactions of purchase and sale of securities

Based on the analysis performed by the Group, some transactions of purchase and sale of securities which,
when considered jointly, should be treated as equivalent to buy-sell back ("BSB”) or sell-buy back ("SBB")
transactions taking into account their economic nature. Such transactions in previous years had been
incorrectly recognised by the Bank as unconditional sale or purchase transactions in line with their legal
nature.

In accordance with substance over form principle, the Group adjusted the recognition of those transactions.
This adjustment resulted in an increase in the carrying amount of debt securities held for trading and in
the amounts due to banks arising from SBB transactions by PLN 30 439 thousand as at 31 December 2018,
and an increase in receivables arising from BSB transactions presented in the item “Loans and advances to
clients measured at amortised cost” by PLN 385 954 thousand, an increase in the amounts due to clients
by PLN 123 618 thousand and a decrease in the value of debt securities held for trading by PLN 262 336
thousand as at 1 January 2018.

The said adjustment resulted also in recognising an additional tax on selected financial institutions (banking
tax). In the period from 1 February 2016 to 31 December 2017 the tax on selected financial institutions
(together with late payment interest) should have been higher by PLN 31 208 thousand and in the period
from 1 January 2018 to 31 December 2018 by PLN 13 665 thousand. Due to the above the Group adjusted
the retained earnings by the respective amounts in correspondence with the liabilities to tax authorities.
AS a result the Group also corrected the preliminary recognition of provision for the banking tax through
the income statement of 2019.

m Netting revenues and costs due to fees and commissions related to car fleet management

In accordance with the requirements of IFRS 15 "Revenue from contracts with customers”, the Group made
changes in the presentation of revenues and costs that required restatement of comparative data for 2018.
In accordance with the requirements of IFRS 15, the Group decreased by PLN 11 441 thousand fees and
commissions expenses for the period from 1 January to 31 December 2018, i.e. by the amount of fees and
commissions income related to the leasing car fleet management, which were reimbursed to the Group.
The change did not affect the result on fees and commissions.

The detailed information on the changes in comparative data will be presented in the annual consolidated
financial statements of the Group for 2019.
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