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Dear Shareholders,  

 
In the course of its business, Eurohold Bulgaria AD tries to strictly apply the internationally 

recognized standards of good corporate governance for the purpose of protecting its shareholders 
and investors’ interests.  
 

Eurohold Bulgaria AD complies with the National Corporate Governance Code (NCGC) approved by 
the Financial Supervision Commission and carries out its activities in full compliance with the 
principles and provisions of the Code.  

 
The main objectives of the Investor Relations Director are to ensure effective communication 

between Eurohold Bulgaria and its shareholders, other stakeholders /business partners, company’s 
creditors, potential investors/, regulatory authorities, the stock exchange and Central Depository, 
as well as to assist the company in meeting its obligations as a public company.  

 
 

• Disclosing information by Eurohold Bulgaria AD as a public company 
 
The management of Eurohold Bulgaria AD has approved a policy for disclosure of information in 

accordance with the legal requirements and bylaws. 
 
In accordance with the adopted policy for disclosure of information, the management of Eurohold 

Bulgaria AD has created and maintains a system for disclosure of information, which guarantees 
equality of the addressees of information (shareholders, stakeholders, investment community) and 

prevents abuse of inside information. 
 
The management of Eurohold Bulgaria AD guarantees that the disclosure system provides 

complete, timely, accurate and understandable information, which allows for objective and 
informed decisions and assessments. 
 

The management of Eurohold Bulgaria AD promptly discloses the capital structure of the company 
in accordance with the approved rules for disclosure of information. 

 
Within the current legislation and in accordance with the provisions of the company's bylaws, the 
management of Eurohold Bulgaria AD guarantees that the rules and procedures under which the 

acquisition of control and extraordinary transactions such as mergers and sale of significant parts 
of assets are carried out are clear and promptly announced. 

 
The governing body of Eurohold Bulgaria has approved and monitor compliance with internal rules 
for the preparation of annual and interim reports and the procedure for disclosure of information. 

 
The management of Eurohold Bulgaria AD has adopted internal rules that ensure the timely 
disclosure of any material periodic and ad-hoc information about the company, its management, its 

operating activities, its shareholder structure. 
 

The management of Eurohold Bulgaria AD guarantees the disclosure of any significant periodic and 
incidental information about the company through channels that provide equal and timely access to 
the relevant information by users. 

 
As part of the information disclosure system, the management of Eurohold Bulgaria AD maintains a 

bilingual website of the company www.eurohold.bg  - in Bulgarian and English, with approved 
content, scope and periodicity of the information disclosed through it. The content of the web page 
fully covers the requirements of the National Corporate Governance Code.  

 
Eurohold Bulgaria AD uses a single point for disclosure of information electronically and thus the 
information reaches the public, the FSC and the regulated market in an unadjusted form. 

(http://www.x3news.com/). 
 

With view of the Eurohold Bulgaria AD stock double listing at the end of 2011 at the Warsaw Stock 
Exchange, the company is obliged to disclose the entire information provided by the company to 
the Financial Supervision Commission in Poland, to the regulated securities market, and to the 

Polish investment community. 

http://www.eurohold.bg/
http://www.x3news.com/


Report of the Investor Relations Director 

  

3 

 

 
• Administrative service of the managing bodies 

 
All meetings of the Managing and the Supervisory Board of the company are convened in 
compliance with the statutory and intra-company regulations. The notices with agenda, together 

with the materials thereof, are sent to all members on time. The minutes from all meetings are 
duly made and kept. 
 

Activities of the Investor Relations Director in 2020 
 

• In 2020, in the context of the Covid-19 pandemic, the efforts of the management were in the 
direction of maintaining the normal rhythm of work. However, we experienced some difficulties 
and took advantage of the extended deadlines for submission of financial statements for the first 

and second quarters in connection with the state of emergency declared on March 13, 2020. The 
regular meeting of the General Meeting of Shareholders was also held within the extended 

deadline;  
 

• The pandemic situation in 2020 did not affect the timely disclosure of other regulated 

information. Eurohold Bulgaria AD has always provided the necessary inside information to the 
regulatory authorities, the public and the regulated securities market in a timely manner;  

 

• Disclosed information is always complete and correct, provided in an investor-friendly manner; 
 

• The use of a single disclosure point ensures equality between users of this information; 
 
• The Investor Relations Director can be easily reached through the publicly available e-mail and 

phone number. 
 

In performing my duties as Investor Relations Director, I observe ethical and professional 
standards and strive for my entire activity to be subject to the responsibility to investors of 
Eurohold Bulgaria AD and to the investment society as a whole. 

 
     

     

   Milena Stoyanova, 
   Investor Relations Director 



















 
Sample  

P O W E R  – O F – A T T O R N E Y * 
 

The undersigned ……………………………………………….., citizen of …………………………………, PIN/ born on 
…………………………………., ID card/ passport № …………………………………, issued on ……………………….., valid till, permanent 
residence: ……………………………………………., in my capacity of ………………………………………. 
(data of the represented natural/ legal person), possessing as of ………………… (day/month/year – the date pursuant to 
the invitation to the shareholders)) ………………………………………. number (description of shares) voting shares from the 
share capital of EUROHOLD BULGARIA AD, registered with the Trade Register at the Registry Agency, UIC 175187337, 
having its registered seat and address of management at 43 Christopher Columbus Blvd., Iskar district, city of Sofia, 
pursuant to art. 226 of the Commerce Act (CA) and art. 116, paragraph 1 of Public Offering of Securities Act 
(POSA),hereby 

A U T H O R I Z E : 
 

……………………………………………………………….. (full name), PIN/ born on ……………………………, ID card/ passport № 
…………………………………, issued on ……………………….., valid till, address: ……………………………………………. 
 
TO REPRESENT ……………………………………………………………….. at annual/ extraordinary session of the General meeting of 
shareholders of EUROHOLD BULGARIA AD, which will be held on ………………… (day, month, year) at ……………. am at 
43 Christopher Columbus Blvd., Iskar district, city of Sofia, conference hall and to vote with all shares owned by 
............................................ under the items of the agenda by the following way, namely: 
 
I. ANNOUNCED AGENDA OF THE SESSION OF THE GENERAL MEETING OF SHAREHOLDERS pursuant to the published 
invitation to the shareholders and as the case may be, announced under the procedure of Art. 223 of the CA in 
relation to Art. 115, par. 4 of the POSA or Art. 223a of the CA relating to Art. 115, par. 7 of the POSA  
 
………………………………………………………………………………………………… 
 
II. DRAFT RESOLUTIONS ON THE SEPARATE ITEMS FROM THE AGENDA OF THE SESSION OF THE GENERAL MEETING 
OF SHAREHOLDERS pursuant to the published invitation to the shareholders and as the case may be, announced 
under the procedure of Art. 223 of the CA or Art. 223a of the CA. 
 
………………………………………………………………………………………………… 
 
III. MANNER OF VOTING BY THE PROXY ON THE SEPARATE ITEMS OF THE AGENDA OF THE GENERAL MEETING OF 
SHAREHOLDERS: 
 
The proxy shall be entitled to consider whether and how to vote at his own discretion, to decide whether to vote 
FOR, AGAINST or ABSTAIN FROM voting under any and all draft resolutions during the session of the General 
Meeting of shareholders of EUROHOLD BULGARIA AD. 
The authorization includes the questions added into the agenda under the conditions of Art. 231, par. 1 of the CA 
and not announced or published in accordance with Art. 223 of the CA, as well as the manner of voting by the proxy 
in the cases under Art. 231, par. 1 of the CA. 
 
In case that the manner of voting by the proxy is not specified under eachitem of the agenda, it shall be pointed out 
that the proxy may vote at his/her own discretion (at his own discretion to vote “FOR”, “AGAINST” or 
“ABSTAINED”)under each draft resolutions during the session of the General meeting of the shareholders of 
EUROHOLD BULGARIA AD 
 
It should be pointed out whether the authorization covers items which are incuded in the agenda under the 
conditions of Art. 231, paragraph 1 of the Commerce Act and are not notified to or announced pursuant to Art. 223 of 
the CA, as well as with respect to the way of voting by the proxy in the cases of Art. 231, paragraph 1 of the CA. 
 
Date: ……………………………………  FOR AND ON BEHALF OF: (……………………..) 
       
*This power- of- attorney should be with notarized signature. 


