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NEWS RELEASE  
 

Eurohold Marks Another Successful Year after Strong Fourth Quarter  

● Revenues increased by about 77% to over BGN 6.3 billion (EUR 3.2 billion)  

● EBITDA soared nearly 52% to almost BGN 286 million (EUR 146 million)   

● Revenues from the energy business tripled to BGN 3.6 billion (EUR 1.83 billion)   

● Premium volume from insurance grew by 24% to BGN 1.7 billion (EUR 854 million).  

 

Sofia, 2 March 2023 - Eurohold Bulgaria AD, the largest publicly listed company in Bulgaria 

and a leading energy and financial group in Southeast Europe, reported a strong performance 

in the last quarter of 2022, sending another successful year into history.    

Last year, the holding registered a nearly 77% growth in revenues compared to the previous 

year to over BGN 6.3 billion (EUR 3.2 billion) and a roughly 52% increase in EBITDA to approx. 

BGN 286 million (EUR 146 million), according to the holding's annual consolidated report. Net 

profit grew by 8.8% on the year to BGN 68.3 million (EUR 34.9 million).  

The energy business, which operates under Electrohold brand, made the largest contribution 

to the results. It accumulated more than half of the total revenues and significantly improved 

the profitability of the holding. This is the first annual report which fully consolidates the results 

of the companies that Eurohold acquired from the Czech group CEZ in 2021.  

Eurohold's insurance business, operating through Euroins Insurance Group AD (EIG), 

continued to see steady growth driven by the successful activity of almost all insurance 

divisions of the group. Gross written premium of EIG rose by 24% year-on-year to approx. 

BGN 1.7 billion (EUR 854 million).  

Euroins Romania, the largest subsidiary of EIG, posted profit before taxes of BGN 62.2 million 

(EUR 31.8 million) for the twelve months ended December 31, 2022. In the past months, the 

group’s management took key measures that guarantee even more financial stability of the 

Romanian unit. Euroins Romania signed a new reinsurance agreement with EIG Re EAD, part 

of EIG. This contract covers the full amount of insurance claims of the Romanian subsidiary 

and ensures that a significant part (87%) of the risk related to the company’s portfolio is 

transferred outside the company. In this way, the risk is also retroceded to leading European 

reinsurers. Additionally, last year the shareholders undertook an increase in the capital of the 

Romanian company by RON 100 million (EUR 20.3 million). In addition to that, Euroins 

Romania has continued to diversify its portfolio in order to reduce risk. Last year, the market 

share of the insurer in the MTPL segment decreased by 15% to around 28% based on the 

number of policies issued by the company and registered cars in the country. Compared to the 

number of active policies at the end of 2022, this share is even smaller - 27.68%. The 

expectations of the management are that by the end of this year the market share of Euroins 

Romania will be further reduced to 25% and will be comparable to the one of the company's 

two direct competitors in the segment. At the same time, the company's premium volume, 

generated by non-MTPL segments, has been constantly increasing. For the past year, this 

volume has doubled.  
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At the end of December EIG sold its insurance operations in Belarus and Russia. At the same 

time, the company kept unchanged its participation in the other countries in this region - 

Georgia and Ukraine. In Ukraine, the group’s two local units adapted their activities to the 

conditions of the war and continued their operations.             

“We are closing a year full of challenges that we could hardly have imagined. I am sincerely 

satisfied that we managed to cope with such a situation and further improve our performance 

in the two main business areas we operate in - energy and insurance. The energy sector has 

faced enormous challenges in the past year, but we have managed to take advantage of the 

opportunities presented and I expect good results this year as well. We have kept the activity 

of our two insurance companies in Ukraine and have taken care of our employees as best as 

we can. All our insurance units are well capitalized. This also referred to our Romanian division, 

for which we have taken additional measures ensuring even higher financial stability. With over 

EUR 200 mln invested in Euroins Romania through acquisitions and capital increases over the 

years, as well as through the support we have provided to the company in the past difficult 

years for the Romanian insurance market, we have clearly and repeatedly confirmed our 

commitment to developing the company and serving our millions of customers,” commented 

Kiril Boshov, chairman of the management board of Eurohold.  

In June 2022 Eurohold sold its automotive and leasing business. Thus, their results are no 
longer consolidated. Eurohold kept its financial and investment operations concentrated in 
Euro-Finance AD and relatively smaller compared to the other segments, which slightly 
increased their revenues and were also profitable.  
 
Consolidated results of Eurohold for 2022 in BGN 

 Revenues EBITDA Net profit 

Segments 12М.2022 12М.2021 Change 12М.2022 12М.2021 Change 12М.2022 12М.2021 Change 

 000’BGN 000’BGN % 000’BGN 000’BGN % 000’BGN 000’BGN % 

Energy 3,581,195 1,211,213 195.7% 244,710 94,246 159.7% 56,883 17,806 219.5% 

Insurance 2,716,984 2,348,995 15.7% 69,299 99,346 -30.2% 55,492 79,350 -30.1% 

-gross written premium 1,674,187 1,350,599 24.0% - - - - - - 

Financial-investment operations 12,087 12,048 0.3% 1,734 2,581 -32.8% 1,306 2,102 -37.9% 

Total subsidiaries 6,310,266 3,572,256 76.6% 315,743 196,173 61.0% 113,681 99,258 14.5% 

Parent company 3,914 1,669 134.5% -27,979 -95,945 - -56,101 -116,388 - 

Total without eliminations 6,314,180 3,573,925 76.7% 287,764 100,228 187.1% 57,580 -17,130 - 

Intragroup eliminations -12,433 -5,242 - -1,792 88,543 - -2,259 87,849 - 

Total after eliminations 6,301,747 3,568,683 76.6% 285,972 188,771 51.5% 55,321 70,719 - 

Net profit from ceased operations       13,030 -7,871 - 

Net profit       68,351 62,848 8.8% 

Source: Consolidated statement for the period     

Consolidated results of Eurohold for 2022 in EUR 
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 Revenues EBITDA Net profit 

Segments 12М.2022 12М.2021 Change 12М.2022 12М.2021 Change 12М.2022 12М.2021 Change 

 000’ЕUR 000’ЕUR % 000’ЕUR 000’ЕUR % 000’ЕUR 000’ЕUR % 

Energy 1,827,140 617,966 195.7% 124,852 48,085 159.7% 29,022 9,085 219.5% 

Insurance 1,386,216 1,198,467 15.7% 35,357 50,687 -30.2% 28,312 40,485 -30.1% 

-gross written premium 854,177 689,081 24.0% -  -   - 

Financial-investment operations 6,167 6,147 0.3% 885 1,317 -32.8% 666 1,072 -37.9% 

Total subsidiaries 3,219,523 1,822,580 76.6% 161,093 100,088 61.0% 58,001 50,642 14.5% 

Parent company 1,997 852 134.5% -14,275 -48,952 -70.8% -28,623 -59,382 -51.8% 

Total without eliminations 3,221,520 1,823,431 76.7% 146,818 51,137 187.1% 29,378 -8,740 - 

Intragroup eliminations -6,343 -2,674 - -914 45,175 - -1,153 44,821 - 

Total after eliminations 3,215,177 1,820,757 76.6% 145,904 96,312 51.5% 28,225 36,081 - 

Net profit from ceased operations       6,648 -4,016 - 

Net profit       34,873 32,065 8.8% 

Source: Consolidated statement for the period  

Eurohold Bulgaria AD 

Eurohold Bulgaria AD is a leading energy and financial group operating in Central, Eastern and Southeastern 

Europe. It is listed on the Bulgarian and Warsaw Stock Exchange. Eurohold owns Electrohold, a leading energy 

group in Bulgaria and owner of the largest power distributor, supplier and trader in the country that has 3000 

employees and serves more than 3 million consumers. Eurohold also owns Euroins Insurance Group AD (EIG), 

one of the largest insurance groups in the region. EIG provides a full range of insurance products, serves over 4 

million customers in 12 countries and has over 3,000 employees.  

www.eurohold.bg; www.eig.bg; www.electrohold.bg   
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