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PRESS RELEASE

2018 EU-Wide Stress Test Results

UniCredit was subject to the 2018 EU-wide stress test conducted by the European Banking Authority
(EBA), in cooperation with the Single Supervisory Mechanism, the European Central Bank (ECB), and the
European Systemic Risk Board (ESRB).

UniCredit notes the announcements made today by the EBA on the EU-wide stress test and fully
acknowledges the outcomes of this exercise.

The 2018 EU-wide stress test does not contain a pass fail threshold and instead is designed to be used as
an important source of information for the purposes of the SREP. The results will assist competent
authorities in assessing UniCredit ability to meet applicable prudential requirements under stressed
scenarios.

The adverse stress test scenario was set by the ECB/ESRB and covers a three-year time horizon (2018-
2020). The stress test has been carried out applying a static balance sheet assumption as at December
2017, and therefore does not take into account future business strategies and manadement actions. It is
not a forecast of UniCredit profits.

UniCredit’s results are summarised below:
— baseline scenario: 2020 CET1 ratio at 13.76%, corresponding to 96bps higher than CET1 ratio
transitional (IFRS9-restated) as of Dec-2017,
— adverse scenario: 2020 CET1 ratio at 9.34%, corresponding to 346bps lower than CET1 ratio
transitional (IFRS9-restated) as of Dec-2017.

As a reminder, UniCredit's 3Q18 results will be released on November 8, 2018.

Milan, November 2, 2018

For more details please refer to EBA website (http://www.eba.europa.eu)
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Risultati 2018 dello stress test a livello europeo

UniCredit ha partecipato allo stress test 2018 condotto a livello europeo dall’Autorita Bancaria Europea
(European Banking Authority — EBA), in collaborazione con il Single Supervisory Mechanism, la Banca
Centrale Europea (BCE) e il Comitato europeo per il rischio sistemico (European Systemic Risk Board —
ESRB).

UniCredit ha preso nota dell’annuncio effettuato odgi da EBA sullo stress test a livello europeo e
conferma pienamente il risultato dell’esercizio.

Lo stress test europeo 2018 non contiene una soglia di pass-fail, & stato invece pensato per essere
utilizzato come un'importante fonte di informazioni ai fini dello SREP. | risultati quindi consentiranno alle
autorita competenti di valutare la capacita di UniCredit di soddisfare i requisiti prudenziali applicabili in
scenari avversi.

Lo scenario avverso dello stress test € stato definito dalla BCE/ESRB e copre un orizzonte temporale di tre
anni (2018-2020). Lo stress test @ stato condotto applicando un’ipotesi di bilancio statico sulla base di
dicembre 2017, e quindi non tiene conto di future stratedie di business e azioni manaderiali. Non
rappresenta un’indicazione di profitti futuri di UniCredit.

| risultati di UniCredit sono i sequenti:

— scenario base: nel 2020 CET1 ratio all’'13,76%, 96pb in piU rispetto al CET1 ratio transitional (IFRS9-
restated) a fine dicembre 2017,

— scenario avverso: nel 2020 CET1 ratio al 9,34%, 346pb in meno rispetto al CET1 ratio transitional
(IFRS9-restated) a fine dicembre 2017.

| risultati di UniCredit del terzo trimestre 2018 saranno pubblicati I'8 novembre p.v..

Milano, 2 novembre, 2018

Per magdiori dettadli si faccia riferimento al sito dell’EBA (http://www.eba.europa.eu)
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