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ABINTER RAD LIEYUVA, company code 1261195913, & Tuméno str. 4, Vilriuvs, Lithuania
UNAUDITED CONSCLIDATED INTERIM REFORT

FOR THE 12 MCNTH PERIGD ENDED 31 Dacamber 2020

fatt amouts ave ln EUR thousand unkess othorwiso statad)

AB INTER RAQG Lietuva Unsudited Consolidated Interim
Report for the 12 Month Period Ended 319 December 2020

1. General Information

Reporting period

Year eided 319 December 2020

Company and its contact detalls

Company erame ADB IMTER RAD Lietiva therelnafter — IRL or Jthe Company™)
Company code 126119913

Lagat form Public campany {fint-stock company)

Brate of registration 21 December 2002

Mame of register of Legal Entitles State Enterprisce Contre of Registers

Rogistered office ATaendno str, 4, biock 8, L1-01109 Vilntus

Tetephone nember +3705 24211 1

Fax number +370 5242 11 22

E-mail info@intertao./t

Internet address vevew. inferraodit

The Group structure

As on 31* Decamber 2020, INTER RAC Lictuva Group oconsisted of the Comtpany and the below described dlrectly and
ndlvectly controfied sebsitares and jolnt venture (hercinafter - the Group):

Eculty as
Directly and indirectiy at 31+t Activity
Company heid affective December Registration (Ersciuding
Company caie attributable interest 2020 address planned}
INTER RAD Kesti O - 11879805 160 % 44 Peterislis] tee 47, Trade of
sisbsstobary Tallinn, Estanta efectricity
5IA INTER RAQ Latvin - 40103268639 100) % 103 76 Gustava Trade of
subsidiary Zemgeia Ave.,  electricity
Riga, Latvia
IRL Polska Sp. z.o.0. - DOOD436202 108 % 3,273 Twarda 18, 00- Trade of
subsidiary 105, Warsaw, electricity
Paland
Vydmantal Wirkd Park, 302666616 160 % 16,405 ATuméno  5tr. 4,  Gonoration
LIAE — suhsldiany Yikrlas, Lithoanta of electricity
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AB INTER RAG LIETUVA, company code 126119913, ATuméneo str. 4, Vilnius, Lithvania
UNALUDITED CONSOLIDATED tNTERIM REFORT
FOR THE 12 MONTH FERIOD ENDED 31* December 2028

The follewing chart sets out the Group' subsidiaries and Interest in those subskdiaries, as well as the structure of the Group
a5 at 31% Decenther 20200

AB INTER RAO Elaluva

___________________ |

iRL Frolzha INTER RAG Eestt SiA INTER RAD Vydmantas il
Sp. £ oo au Letvia parck, UAB

{ 100% diceclly-owned {100% ddrec_l!ym'mad CEG0% digasily-ouned {10055 dHraciby-oerned
subddlary) Eubzidiary} sulisibiary} subsidiang

Main aciivities of the Group

The Group of INTER RAD Lickuva (hercinalter — "the Group™) B an independent supplier of electricity and, as such, may
engaqe in various forms of eleciricity trading. Moreover, tie Group is also present in electricity gencration aperations, as
it owns a wind Faem i Western Lithwsands.

The Grotip [s engaged in various forms of clectricity trading! the pirchase and sale of electriclty under bllaterad contracts
with other electricity suppliers, as well a5 on the power exchange; supply of electricity to end-users; provision of halancing
servicos for end-users and other whotesalers of electdclty; sale and purchase of requiating and balancing electricity for the
transmisshon system operators; cross-border electricity trading.

The Group has permission ta impart and export electricity to and from Lithuania, it is engaged in the import of electricity
from Russis and, 1o g lesser extent, from Belarus, as well as In export to these countries. The Group is also active in cross-
border oloctricity trading Between Lithuanla and other CU Member States, namely Latyia and Estonia.

Tive Group sells all of the cloctricity it orass-border delivers from the third countrles to the Lithuanian internal market on
the power exchange since, it accordance with respective requiations, all electricity cross-horder delivered to the Bithuantan
internal electricity market has to e sold on the power exchange. Then the Group buys the elecicity on the power
exchange iin a valume correspoiding to its contractual obligations with clients. Sale and purchase orders are subniltted for
the same prices and lrades are executed at the market price. Some portion of cfectricity |5 also sold tirough Mord Pool AS
i Lithuania to otiter market participants. Trades on the power exchange ane executed at the market piice.

The prico of electricity sold under bllaterat contacts s the market price, adjusted for variances depending on the electriclby
trading or consumption paltern of the customer and contractual arrangements (e.qg., fixed on anpual or rmonthly basks or
agreed in dafly delivery sciredufes).

Apat from impoiting clectricity, the Group alse purchases the electridby from other wholesalers of clectricity in Lithisnta
and Latvia vnder bilateral contracts hased on varloys pricing arrangaments, as well as on Noed Pool AS in Lithesania, Latvla
and Estonia.

The Group is afso present in the electricity trading market in Polaid, where It started its operations in 2014 and is involved
It buying and selfing clectricity on the Polish Power Exchange.
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AB INTER RAC LIETUWVA, company code 126119813, AToméno sie. £, Vindes, Lhuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE 12 MONTH PERIOD ENDED 21* December 2020

{2if amounis are in EUR thousand unkess ofhersise siatad)

The Group history and development

2002 The Compainy was incorporated as AR Encrgifos realizacljos centras.
2003 The Company recelved fts license as independent clectricity suppller with permission to export
electrely.

The Company signed sale-plurchase agreements with INTER RAD UES and [ictuvos energhia AB.
Thie Compaity began electricity Wading activities by exporting electricity to Russia and Belarus,
2004 Pormission to nport electdclty was granted to the Company.
20685 The Company began importieg lecriclly to Lithueanla,

ka0 Mordic OY, o wholly owned subsidlary of INTER RAQ UES, acquired 18 per cont of the
Contpany’s share capital from LIAB VB rlxikos kapltalo vakdymas.

2006 The Company acguired a 99.92 per cant siake in UAB Afpraka, a company engaged in real estale
developnent in e Lithuanian seaside rosort of Palanga.

20607 UAB Scaent Baltle acquired an 82 per cent stake in the Comaany's share capltal lrom Scaent Holdings
{ooperatie LA and Bengtebidd Farvaitning AB.

2008 RAD Mordic OF increased its sharelolding in the Company by acguiring a 33per cent stake from UAB
Sraent Baithc, The stake of RAC Nordic OY in the Company's share capltal reaches 51 per cent, while
He slake of UAB Scaent Battic decraasos fo 49 per cent.

2005 The Company signed elecldelly sale-purchase agreements with the Belarustan compary, Belenergo
and e Latvian comipany, Latvenergo.

Cooparation regarding the sale of electricity with the largest electricity consumer it the Baltlc States,
Orlen Lictuva, was established. Delivery was Initiated in 2010,

The Compaiy changed its name to UAR INTER RAC Lietuva,

2010 The Campatyy established bvo witcly-owned subsidiaries, one o Latvia (51 INTER RAC Latvia} and
the second in Estonia (INTER RAD Eesti OLI),

514 INTER RAD Labda recelved Its icense for elacknicity trading in Latvia,
2011 SLA INTER RAD Labvia begins alectricity tradling operations,
The Company begis tradlng activitles in the Estonian arca of NordPool Spot.

The Company ostablished a subsidlary UAB HRL Wind and in the same year UAS IRL Wind acqutred
the wind park in Vydimantat.

The Compary begins operations in clecricity generation fromn renewable energy sources by
acquiring the wind park in Vydmantai.

The Company slgns an agreemant with INTER RAD UES on potential export of electricity generated
in Baltiskaya NFP under constructton in Kaliningrad Obfast.
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AB INTER RAD LIETUVA, company code 126118213, A Tumens str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE 12 MONTH PERIOD ENDED 31% December 2020
{nit amounts are in EUR theusand wnless ofierwise stated)

2012 Decision on public offering and lsting of the Company's shares on the Warsaw Stock Exchange was
made.

Buslitess entity (IR POLSKA Sp. 7 o.0.) in Poland was established,
2013 AB INTER RAD Lielyva shareholders declded to distiibute 27 milfion Litas as dividends.

In Juby 2013, the Company has completed 2 merger of its two subsidiary compantes UAR IRE Wind
and Vydmantal wind park, UAS, Subsidiary campantes were reorganised by merging UAR IRL Wind,
which ceasod its activities a5 a legat entity after the merger, Into Vigdmantai wind park, UAB which
conkirided its activitles afler tie merger.

on 4% Deooember 2003, the statebory capital of subsldiary company of AB INTER RAD Listuva in
Fotand IRL Polska 5p.z 0.0, was hereased from PLN 2 miliion fo PLN 10 niilfion.

2014 On 3% Japuary 2014, the subsidiary company of AB INTER RAO Lieluva En Poland
IRL Polska Sp.z 0.0, was granted the license for trade by electriclty [ Poland. The term of tie license
is from 9th Janvary 2014 tHl 9% Jameary 2034,

On 30 of April 2014, the General Annual Mecting of sharcholders has adopted the deciston to pay
dividends to the sharaholders of the Company in the grmount of 13 miion: Litas.

On 22 af May 2014, IRL Pofska Sp. z 0.0. beqgins electricity trading operations.

2015 After Lithuania joined the eyro rone, AB INTER RAO Heliva shareholders fiked & nominal valuc of
oite share (.29 EUR, share capital equal to 5.8 million EUR.

AB INTER RAD Lletuva shareholders declded to distribute 11.2 million CUR as dividends.
Hils AB IMTER RAQ Etetuya shareholders docided o distribaite 16,1 millian EUR &5 dividends.

27 Cie 30% of March 2017 by deciston of Supervisory Councit The Board of the Company was re-slected
far a new offlce term of four years.

£ A8 of Aprl 2017 new three members of the Supervisory Council, among them: one independent
rnember, were elected &t the Annuat General Meeting of Shareholdors.

AB INTER RAD Lietuva shareholders decided to distribute 10,2 million EUR as dividends.
2018 AB INTER RAD Lietuva shareholders decided to distribuke 7.3 mifflon EUR a3 dividends,

On 6% of November 2018 the decksion has been taken to liguidate companys subsidiary UAB
HAlproda™ which has successfully complebed a real estate projoct and abl real estate owned by UAB
LAlproka™ has been sold. Therefore, UAB Alproka® was no longer Carrying oub any commerclat

activities,
2019 AR INTER BAD Lictuva sharehnlders deckied o distdbute 116 million BUR as dividends.
2020 AR "Alproka’™ was Rgukdated.

AR INTER RAD Lintuva sharcholders decided to dlstriibete 14 miflion EUR as dividends.

Gy INTERRAD
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AR INTER RAD LIETUVA, company coda 126118913, A Tumano =ir. 4, Vilnius, Litheania
UNAUDITED CONSOLIATED INTERIM REFORT

FOR THE 12 MONTH PERIQD EMDED 3* Decomber 2020
(&l amounts are i EUR thesand vniass othenwise stated}

Agreements with intermeadiaries of public trading in securities

Since 299 Octobsr 2012 the Company and UAS FM| Orion Securibies {oode 122033915}, A Tunéio str. 4, LT-01169
Wilnius, have an agreementt on acoounting of the Company's secerttes and services refated io bie accounting of securities.

Data about secusities traded on regulated markat

The following securities of the Compaty are includad fnto Lhe Maln Lisk of Warsaw stock exchange (symbol: IRE):

Types of shares Numsber of Komlinal value Total nominad Issue Code
shares {in EUR) value (in EUR})
Ordinary registered shares 20,000,000 0.29 5,500,000 LTO0D0128621

I December 2012, the initist public offering of the Corpany’s ordinaty shares was completed on the Warsaw Stock
Excirange, The total aversubscriphion for the Company’s ordinary shares exceeded 26 per cent. Given the ordinary share
offer price of PLM 24.17 the vatue of the offering exceeded PLN 96.7 million. The Company’s ordinary shares were
Intchided Into the Main list of the Warsaw Stock Exchange.

Tracing bn the Company's securittes ok Warsaw Stock Exchange:
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Securities of the Group's subsidlaries are not traded publicly,

As at 31° Deoember 20240 the sharchalder strictisre of the Cornpany was as following:

Sharehoider Numher of sharesfuntes _— Percantage of shares
RAC Nardic Oy 10,200,000 51%
UAL Scaent Baftic 5,822,856 29.11%
Other shareholders 3,977,144 i9.89%
Total 20,000,000 100%%
{r: :r:r':fnnnu b
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AB INTER RAC LIETAWA, company code 125119813, A Tumenc sie. 4, Wiindies, Lithuania
UNAUHMTED CONSOLIDATED INTERIM REPORT

FGR THE 12 MONTH PERIOD ENDED 3% Dacember 2020

{2 amcunts are in EUR thousand unless ofherwise slakad)

II.  Financial information
Revaenies

The totat consalldated Group's sales revepye In 2020 was equal to EUR 1634 miilon, a 48.47 per cent decrease if
conyprared to 2019, Totat revenue decreased 1mainky due to the sharp decrease of volnre and electriclty market prlce,
which resulted in lower revenve anmeuntts and lower volurmes from electilclby traded, especiaily In Lithuania.

Elactricity price In NardPaolSpot exchange
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The consolidated financial statements of the Group have been prepared according to the 1nternationat Financlat Reperting
Standards 25 adopted by the European Linion.

Key figures of EIRL Group

Financial fgures 202¢C 2059
Sales [Revenues from contiracks

with customers} {EUR thousand) 163,371 317,034
Gross profit (EUR thousand) 23,240 24,461
Gross profit rmargin {90) 14.23% 7.72%
Operating profit fprofit from

operations] {EUR thousand) 11,993 15,163
Operating profit margin (%) 7.34% 4 7824
EBLTDA (EUR thousand) 15,543 32,432
EBITDA profit margin (96} 11.96% 7.08%
Met profit (EUR thousand} 12,208 17,647
Met proflt margln (96} £A47% 5570
Mumber of shares (thousand) 20,400 20,000
Earnings per share {ELR) G.a1 (.38

% INTERRAG
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AB INTER RAQC LIETUVA, company code 1269110913, A Tuméns str. 4, Vilnius, Litlnsania
UNAULTED CONSOLIDATED INTERIM REPCRT

FOR THE 12 MONTH PERICD ENDED 31% December 2020

(&l amourds are i EUR Bousand unless obensise stated)

Gross okt margin — Gross prafk f Sates

Chrerading proflt margln — Operating profit f Satos

EBVMA proflt margdn - EBITDA [ Sales

Prodit before Laxes margln - Profit before taxes £ Sales

et geofil am@rodn - Med profit f Sxles

Eariings per shases - Mat profit § fumber of shires

EBEFF{M - Praofil (foss) before come ta -+ Inberest expensos + Deprectafon and ametlzaton + impatrnsent

These performance Indicators are wsed to determine Group's progress In achieving is strateglc and operational goals, and
afs0 Lo compare Group's finances and performance agafnst other businesses within the lndushry.

The total constlidated Graep's sales decreazed by 48,47 per cent {n 2020, compared to Group's sakes [n 2019, At e same
tieme, cost of sakes also decregsed to EUR 140.1 mifion i 2020, compared to EUR 292.6 million in 2019, Such decreasa
in rosts of sales was mainly due to the decreased efactricity market price and electricity volumes traded in the markets.
Therefore, the Groun's gross profitabllity ctaved at the healthy leve! and eguaded to 14.22 per cent in the accounting
perled, i cornpared to 7.72 per cent in 2019, Group's operating profit margin increased o 7.39 per oent in accouenting
peried from the 4.78 por cont in 2008, During the period of 2020, the Company and the Growp delivered efectrdcily to all
of its clicnts and felfilled afl of its contractual ollipations of slectricity sales at prives, agreed Wpon In the contracts,

Company’s gross profit margin in 2020 accounts to 12.92 per cent, compared to 5.83 per cent in 2019, Operating profit
margin of the Company increased from the 4.8 por cent in 2089 o 8.22 por cent in 20020,

Groyps and Commpany’s EBITDA for 2020 was EUR 19.5 millicn and EUR 13.1 miflion respectively. Group's EBITDA
profitabitity margin Increased from 7.08 per cent in January-December of 2019 ta 11.96 per cent in accounting period of
2020, In 2020, Group's net profif was cqual to EUR 12,2 million if comparcd to the EUR §2.7 milion in 2019, As & resqll,
Group's net profit margn during the accaunting period was equisl t 247 per cent, comnglared to the 557 per cent a year
&00.

_Salas revenyes by operating segments, thous. EUR 4t guarter 2020 4 guarter 2019
Electrclty purchases and sales {14,597 16,124
Electricity producion and sales 1,647 1,748
Total [(12,755) 17,470

Group's revente from purchases and sales of electrelly i the 4" quarter of 2020 amounted to negative ELR {14.6) million,
a 190.5 per cent decrease compared with the same perlod a year ago. This change |5 due to the change in accounting
policy i Potlsh substdlary, whick was made In order to better reflect tive actuat situation of tie subsidiary. As the Polish
cibaidlary is mainly trading in the TGE electricity market, therefore electricity trading results were meved out from the
main activity and showed in the financial activity. Because of this change the amount of sales and the amount of cost of
sales was decreased {resufting in nogative numbers) and the overall result was shown o the Bnanckl activitles. Tr shoedd
be noted, that in case the accousting policy changes were nob knplemenked, net profit would have stayed the same as it
is ntow, ondy sales and cost of sales amounts would differ. Rovenue from produced electricity sales n the 4% quarter
accounted for EUR 1.8 milion, a 5.5 per cent move then a year ano, The increase in electrlcity production was malindy
caused by the better wind condithons in the areg.

Company’s revenue during Ociober-December 2020 decreascd by 55.52 por cont and was equal to EUR 35 milflon
compared to EUR #1 million in the same poriod in 2019, Company’s revenue during 2020 decreased by 53,68 per cent and
was eqgual to EUR 133.5 miflien compared to ELUR 288.2 mililion in 2019,

NEFER FRAG e
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AR INTER RAD LIETIVA, company code 120119913, A Tuméno str. 4, Viinlus, LRbasla
UNAUMTED CONSOLIDATED INTERIM REFORT

FOR THE 12 MONTH PERIOD ENDED 31* Dacember 2028

{afi amounis are in ELR thousend wnfess olbenvise stated)

The tables below present data on the electricity trading activitics of the Group for the 49 quarter of 2020 apd 2019 with a
breakdown by cach country for the periods indlcated {5 - sabe, P - purciase),

For the 4" guarter of 2620 For the 4% quaster of 2018
5 5
G Gl
tithuania* 737 1,939
Podand 480 425
Osher counttes 425 131
Totalt 1,651 2,495

* Puehucling equivalent teades on the powoer cxchanga

Expenses
COGS by operating segments, thoys. FUR A% quarter 2020 A gusrter 2019
Electilcity purchases and sales {18,482) 14,170
Elechicity production and sales 329 382
Totai {18,153) 14,552

Group's cost of sales In October-December of 2020 accovnted to negative EUR {18.5) milion, a 230.4 per ceit less than
durlng the last 3 months of 2019, This change was due to & change in accounting policy in Polich subsidiany as explained
earfer,

The Company's and the Graup's cost of purchase of efectriclly it 2020 decreased by 36,71 per cent and the Group's
decreased by 224.75 per ceitt respectively if compared o 2049 and amounted to EUR 116.2 midlion and EUR 140.1 mitlien.
Cost of purchase of elechricity constituted 97.98 per cent and 97.06 per cent of total cost of sales for the Company and
for the Group respectively in 2020,

Corppany's cost of purchased electdeity in e st 3 moinths of 2020 amounted to EUR 31.2 mitHon, a 56.51 per cent fess,
then a year ago.

Group's operating expenzes n the 4% quarter of 2059 amounted to EUR 4.8 mififon, a 72.53 per cent Increase over a year
agn. Company's operating expenses amounted to EUR 1.8 mifilon in October-December 2020 compared to EUR 1.3 million

in bhe sarpe period 8 year ago (a 35,06 per cent Increase),
Earnings

Gross profit of the Group in October-December of 2020 amounted to EUR 5.4 million. Gross profit of the Company in the
same perlod accopnted to EUR 4.4 miton, compared to EUR 3.6 milion a year ago. Company's gross profit margin
lincreased from <£.44 per cent in the last quarter of 2019 fo 12.31 per cent in the last 3 months of 2020,

Gross profit in 2020 decreased and amounted to EUR 17.2 méffon for the Company, and EUR 23.2 mition for the Group,
If compared to EUR 19.7 mifion and EUR 24.5 mililon respadtively In 2019, Gress profit mardin in 2020 increased to 12.92
per cent for the Commpany and to 14.23 per cent for the Group from 6.83 per cent and 7.72 per cent in 2019,

Group’s operating profit over the 4% quarter aocownted to EUR 46 millficr and the operating profit margis can®t be used
for comparison duc to the changes i the accounting poticles of 1the Polish subsitfiary, Operating profit in the last 3 months
of 2020 of the Company amousited Lo EUR 2.6 milllon compared o te EUR 2.3 miion the same perlod in 2019, The
ppetating profit margin of the Compainy Increased to 7.32 per cent in 4% quarter of 2020 if compared o 2.8 per cent for
tiee same perliod it 2019,

WITRRAD o ing
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AB INTER RAC LIETUVA, company codo 138118812, A Tuméno str. 4, Viinius, Lithuania
LUNAUDITED CONSOLIDATED INTERIM REPCRT

FOR THE 12 MONTH PERIOD ENDED 317 Dacembor 2020
{ull smrecunis are In EHIR thousand unless otherwise stated)

Profit from operations for the Company and for the Group for year 2020 were equal to EUR 11 million and EUR 12 militon,
compared to the profit frony operations of EUR 13.8 millien and EOR 15.2 milon in 2019, Operating profit margi: for the
Company and for the Group ieached lovel of 8.22 per cent and 7.34 per cent compared te 4.8 per cent and 4.78 per cent
@ year &ga.

Met result from financial and hwesting activities for the Company in 2020 steyed at the same level as a year ago and
arnoented to EUR 1.8 mifon. In 2020 subsidisry Vydmantai wind park, UAB pald dividends (EUR 0.2 miflior, i compared
— i 2019 EUR 0.15 miflon). Net consofidated rosult From financlal and investling activities for the Group decreased to EUR
2.7 miflon i compared to 2019, Overall result for the Graup from Rnancial activities was miainly caused by Increase in
Finance ihconte - positive Tair vatue change of derlvalives not deslgnated as hedging instruments.

As a result, profit before Lax for te Cornpany and for the Groug in 2020 decreased and amounted to EUR 12.8 milllon and
ELR 14.7 rrillion respedively.

Tite net profit of the Company abd the Group in 2020 amounted to EUR 10.8 milfion and EUR 12.2 million respectively,

“The et profit margins for the Company and for the Grougp In 2020 increased and were cgual to 8. 1% and 2.47% {compared
to 4.89% and 5.5796 yoar ago).

Balance sheet and cash fiow

Curing Januany-Decamber 2020 totat assets of the Company decreased by 36.1% and of the Group decreascd by 22,76%.
The most skgniflcant nfluence to the assets was caused by decrease of cash and cash equivalents and Derbvative Minanclad
insteuments it the Company and in the Group, depreciation and impairment of goodwill and machinery.

Totat non-current assets of the Company stayed at the sarme level 85 a year ago and of the Group decreased by 20.79%.
The mast significant change In assets in the Growp was related to smioHlzation of lenses hefd by subsidiary Vidkmantal
wind patk as well as depreclation and impairment of wind power plant and impalsment of gocdwill, Tokal not-current
assets amounted to 39% of the tokal assets for the Company and to 319 of total assets for the Grougp,

During tie yeat, shareholders’ agquity of the Company snd of the Group decreased by 24.8% and 14.56% atd amounted
to 50% of the tokal equity and iabilities of the Company and to 50% of the total cquity and Nabilitles of the Group.
Decrease in equity was mainky caused by changes [ cash flow kedge roserve and retalned earnings. Total dividends
eistributed n 2020 reached EUR 14 million,

At the end of Decermber 2020, total amount of borrewings, including fAinanclal iabilities related to finance lease and bank
financing, amounted to 1.1 milfion for the Group, If compared to previous year — a 77 .08% decrease, Tie Company had
ELIR 0.4 midllon borrowings, the same 85 a year ago, Induding fnancial #abilities refated to lzase and bank inancing. Cash,
cash eguivalents amounted to EUR 10.5 mdilon for the Company and EUR 22.3 mitlion For the Group.

et cash flow from operating activities for the Company and o 1he Group i 2020 decreased and amounted to EUR 1.3
miflion aind EUR 13.6 mlflion respectivaly {compared ko EUR 15.1 milflon and EUR 21.7 milfion a year agoh

Ciusrineg 2026 nct cash flow lrom ivvesting and fnancing activitios amounted to negative EUR (13.4) millken fior the Company
and negative LR [18.4) mififon for the Group {conpared to negative EUR [11.6) miflien for the Company and K negative
ELR {15.4) millilon for te Group in 2019). Negative cash fow from financing activities {s mainly related to the loans repaid
and paid out dividerds.
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AB INTER RADQ LIETUVA, company code 12619313, A Tumano str. 4, Vilnius, Lithuania
UNALUDITED CONSCLIDATES INTERMM REPORT

FOR THE 12 MONTH PERICD ENDED M* December 2820
fall arountls are in FUR fhousand vnfess oihansise sialed)

Personnel

As of 317 December 2020 thero wore 38 cmployees in the Group and 23 in the Companyy, The employment stricture by
category is provided in the able below,

Numher of employees

As at 31 Decemsher 2020 As at 31 December 20189
Emmpioyee categary Graun Company Group Company
Management 8 8 ] 8
Sales Managers, including Traders 1 5 12 6
PR & Marketing Staff i 1 i 1
Project managers 2 1 Z H
Tachnical staff 3 1 3 1
OHftee Skaff i3 7 13 7
Total g 23 30 24

n 315t December 2020 23 employees were employed in the Company. Company's personne! consisted of 8 managets
and 15 speciatsts.
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A INTER RAD LIETUVA, company coda 126119313, A.Tumano =tr. 4, Vilnius, Lithuania
CONSQLIDATED AND COMPANY'S FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3 Dacember 2620

(&l amounts anae in EUR thowsand uniess othenyise stabcd)

AB INTER RAD Listuva Unaudited Consolidated Interim
Financial Statements for the 1.2 Month Pericd Ended
315t December 2020

Statement of financlal positlon

Group Sroup Company Company
As at 319 As at 31 As ot 31% As at 315
Decemher 2020 DBecember 2019 December 2020  Pecemhbar 2019
ASSETS
MNon-cument assets
Intangible assets
Grenhwwill - 716 - _
Operating lroerse - 1,207 - -
Onfeer [ntangElle assets 8 9 - -
Tokal intangibte assets a 1032 - -
Property, plant and cguipment
Bualldings and structures 2033 2,395 - -
Office premises 471 547 471 547
Machinery and equipment 11,408 13,461 - -
Qther property, plant and a9 45 15 16
eguipraent
Total property, plant and 14,004 16,451 486 563
equipment
Investrment propeity 1101 1,102 AZF 412
Ir:tere_sl: i a jolnt venture and 493 273 391 20
subsldianes
Cirer pan-current financial sssets - - 10,827 10,927
Drerivative financial instruments 223 147 41 a8
Deferved income tax a9set 118 - 118 -
Fotal non-currant assels 15,807 10,055 12,322 2,263
Current asselc
Inventories and prepayments 1,835 1,251 168 167
Accotnts receivablo
Trade receivables 8,169 12,675 5,469 10,216
th‘fﬂr receivahles from subsidiasies _ ) 1,920 3,167
and juint venbune
Contracl assets Xl a2 - -
Total eccounts recsivable 8,485 13,568 72048 13,373
Prepaid income tax 15 - - -
Chber cUrent assets 768 1,163 1495 100
Berivalive Fraoncai istriments 1,594 2,104 1,312 1,407
Cash and cash equivalents 22,700 27,022 10,485 22 584
Total current assets 24 445 45,108 15,553 37,63
Total assets 50,252 65,063 31680 A48 804
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AB INTER RAD LIETUVA, company cade 126118013, A.Tumane sir. 4, Vilnius, Litheania
CONSOLIDATED AND COMFPANY'S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2020
{all amotnts are in EUR thousand unless othenwise sfated)

Statement of financiat position {cont'd}

EQUITY AND LTABRILITIES
Equihy

Share capital

Legal reserves

Cask flow hedge resaive
Currency transiation reserve
Retained carnings

Total eguily

Liabifities

begse llabbities

Referred dnoome (e Eablily
Total non-current Babilities

Current liabilities

Current portion of non-ourrent
borrawlngs

Current portion of financiat leasc
chligations

Oerivative financial instruments

Trade payables

Income tax payable

Advanres recefved

Other current lablities

Total current llabilities

Tota! eguity and liakilities

General Director

. Group Group Company Company
As at 313t Ag at 31+ As at 31% As at 314
December 2020 December 2019 December 2020  December 2019
5 800 5,860 5 800 5,800
1115 1.0H T4 579
{1,308) LERE {1,308} AN
{288) (18} - -

10 847 21,542 H.0i2 14,199
24 DEG 79.2M 16,083 21,386
o910 801 271 245

82 1.501 104 176

1,002 2311 37D A

- 3,860 - -

234 251 123 130

2,587 243 2,087 255
17,782 26,380 9,449 Z6, 1683
835 fa b 4651 284

12 13 10 13

1,824 2,029 278z 1,242
23,384 13 459 15,422 28,087
5,252 31,860 46,584

19 February 2021

Director of Ecomsnics
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AB INTER RAD LIETUVA, company code 126119813, A.Tuména str. 4, Vilrlas, Lithuankz

CONSOLIDATED AND COMPANY'S FiINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 Deceimber 2020

{afl amounts are in EHR thoussnd deless othenvise slated)

Statement of comprehensive incame

For the 12 months ended 315 December 2020

Groun Group Company Company

2020 2019 2020 2019

Reveque from contracts with cuskomers 163,971 317,034 133 511 288,234
Cost of sales (140,131) {202,572} (118.263) (268,550}
Gross profit 23,240 24, 461 17,248 15,670

1] [H

General and administrative oxpensos {11,247} (9,298} (6.269) {5843}
Profit from operations 11,993 15,163 10,979 13,036
Ciher activities i 5 i 14
Finance Income 2,85 4 GUF 1,872 1827
Finance Cxpenses N 5 gy N (84)
Profit {loss) before tax 14,660 18,517 12,775 15,663
Income tax {2,451} {1,870} {1.962) {15113
flet profit 12,200 7,647 10,813 14.092
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AB INTER RAQ LIETUVA company code 126115813, A.Tuménn sir. 4, Vilniue, Lithuania
CONSOLIDATED AND COMPANY'S FINANCIAL STATEMENTS

FCR THE YEAR ENDELD 31 Decamber 2020

{alt amounts are in £LR thousand unbiess othensise slaled)

Statement of comprehensive income

Group Graup Company Company
4% quarter 4™ quarter a% guarter  ath quarter
_ 20290 2019 2020 2019
Revenve fram contracts witl
custoniers {12,755) Va7 356,025 #0997
Cost of sales . 18,153 {14,552 {31,562} (77,399)
Gross profit 5308 3,318 %,433 3,598
Generat and adimintstrative
EXPENSES {4,772 (2767 {1,795% {1,320
Profit from operations G624 551 2,638 2,269
Other activitios - {9) 3 3
Firanoe income 2,11 2470} 479 247
rinance expenscs {33} 672 {16} {21}
Shire of restit of foint ventuse - 2 - -
Profif hefore tax 2,692 3,686 3,104 2,498
Incomes tax {422} {269] (513} {3543
Met prafit pa 3417 2,591 2,144
General Birector Gledrus Balfiinas 19 February 2021
Director of Econemics Paufius Vazniokas 19 February 2021
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AB INTER IRAQ LIETUVA, company code 126119913, A. Tuméno str. 4, Vilnius, Litiuania
CONSOLIDATED AND COMPANY'S FINANCIAL STAYEMENTS
FOR THE YEAR ENDED 3t Decamber 2020

Statement of changes in equity
For the 12 months ended 31* December 2020

Group

Equity allrtbulable (o equity holtders of the parent

Cashflow  Currency
Share Lagad hadga lranstation Retained
caplial resarve resarve ragerve eamnings Totat

Balance as at 31 December -
218 5,800 ag2 {4,771} (76) 15,524 17,450
Met profil for the year - - - - 17 647 17,847
Olher comprehensive Income,

net of lax - - 5,687 28 - 5715
Total comprehensive

incemne - - 5,687 28 17,647 23,362
Transfer lo resenves 24 - - (29} -
Cividands doclaned - . - . {11,600} {11,600)

Balance as at 3% December

2019 5.800 1,011 L 5] (48} 21,542 28,221

heet profil for lha year - . - . 12200 12,200
Qlher comprahensiva income,

net of lax - - {2.224) f240) - {2,464)
Total comprehensive R . (2,224) (240) 12,904 9,745
Transfer lo rasgrvos - 104 {104) -
Cividends declared - - - - {14,000) {14,500)
Batance as at 31 Decamber
2020 5800 1,115 {4,308) {204} 19,647 24 96E

General Director _ Gledrhis Balfiinas 18 February 2021
Birector of Econormics Paulius Vazniokas 19 Fobruary 2021
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AB INTER RAC LIETUVA, company coda 126119213, A Tumano sir. 4, Vilsius, Lithuania
CONSOLIDATED AND COMPANY'S FINANCIAL STATEMENTS
FOR THE YEAR ENDELD 31 Decamber 2020

{zit smounts are In EUR fousand unless otherwise stabad)

Company
Compan Cash fiow
pany Share Legal hadga Retained
~capital reserva resanve gamings Total
Balance as at 31 December 2018 5,840 L (4,813 11,7407 13,273
Met profil lor 1he year - - " 14,002 14,592
Clher comprehensive incoms, nel
of lax - - 5,621 - 6,821
Total comprehensive income - - &5.671 14,002 18,713
Dividends declarad - - “ (11,6004 {11.6800)
Balance as at 31 December 2619 50800 LY ans 14,199 24,386
ide! profil for the year - - - 10,813 10,813
Cthor comprehensive incoine, nel
of lax - - {2,118} - {2,116}
Tatal comprehensive income - - {2,118} 10,813 8.637
Dividends doclared - - - {14,000 {14,000}
Balance as &t 31 December 2020 5800 570 {1,358} 11812 16,082
General Divector Giedrius BaltiGnas 19 February 2021
Direchor of Cooncrics Paulius Vazninkas 18 Februsry 2021
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AB INTER RAD LIETUVA, company code 128119941, A.Temdno sir. 4, Viinfus, Lithuania

CONSOLIDATED AND COMPANY'S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2028
(2 amountls are e EUR Bousand uness olhonsise slated)

Statements of cash flows

Cash flows from  [ie}  operating
activifias

Met profl

Adjuatments for non-cash ltems:
Incoms lAax xRenses

Ceprectation and amorlisallon
Drepreclation of dghl-of-Use asgels
Impairmant of asses

Dhvidend {incorma)

Inderes! (Incoine) axpenses

Change In lair vaiee of derivalives nol
designated as hedgng ns{ruments

(Reversal of) Impaltment of Investmeant 1o
subsidiany

Cther non-cash items

Changes in worklng capital;

Decrease (Icrease) b prapayments and
other receivables from scbsidiaies and
foint venlure

{lncrease} decrease 0 accounis
racaivable and other corent assots

{hecrease) Inoreass in lrade payables

brrcame by (pald)

(Decrease} increase in other clmentd
liabtithes

(tmerease) decrosse in other Romcomenl
axucls

Net  cash flows from  aperating
activities

Cash fiows from {lo) investing
aciivities

[Acqgesisifion) of non-curronl assels
Cividends received

Dhistribeation from foird venture

Net cash flows from {to) invasiing
activities

A% IRTENRAG
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Group Company
2020 2019 2020 2018
12,209 17,647 10,513 14,042
2451 1,870 1.962 1511
2,386 2,393 86 &6
aod 245 185 136
2047 - - -
{3 - (B0} {154}
131 274 47 43
(63) (726} {473) {32)
- - - {672}
{215} 6 {193} {6)
18.244 21,765 it.620 15,004
(587} 3,580 1,227 3,436
6,202 {2,047} 4,747 {1,852
{8,568 533 (18,717) 565
{2,361) {3,154) {1477 {3,160}
{543 ao4 1,932 1,113
{279} 128 - -
13,596 21,692 1332 15,066
{us) (22) S (+1)
3 - 67 54
- B0 - a0
{22 L] To8 223
foontd on the aoxt page)
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AR INTER RAO LIETUVA, company code 126118913, A Tuména stir. 4, Vilnlus, Lithuania

CONSOLIGATED AND COMPANY'S FINANCIAL STATEMEHTS
FOR THE YEAR ENDED 31 Decomber 2020
(&l amounls #re in EHR thoosand uniess oliterdse stated)

Statements of cash flows {(cont'd)

Group Company
2020 2019 2020 2055
Cash flows Trem [} financing
activitles
Bividends {paid) (14,000) {1,600 {7 000) {11,600)
Loans rapaid {3.8500) (3,300) - -
terest (paid) {86) {233) {42} {38}
inlerest paid for leaso {43) (413} {6} {5)
Leaxe (paymenis) {247} {281} {181} {172}
Net cash Tlows {to) Tinancing aclivilies {18,274} {15,455) {14,229) {11,815}
MNet Increase {decrease} in cash and
cash eguivalents (4,772} 6,225 (12,000} 3,474
Cash and cash eguivalents al the
teginning of the year 27,022 20,727 22,584 15,118
Cash and cash eqitivalonts at the end
of ihe year 22250 27,022 10,485 22,584
General Direckor . Cledrius Baffinas 19 February 2021
Director of Economics Patdius Vazniokss 13 February 2021
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Confirmation of Responsibie Persons

Falfowing tie Article Neo. 24 of the Law on Securitios of the Republlc of Elthiianda and Rules on Preparation and
Subrizston of Periodic and Addiional Information of the Central Bank of the Republic of Lithuania, 1, Giedrius
Bailfiinas, the Generat Director of AB ENTER RAD Lietuva hereby confirm that, to the best of my knowledge, AB
HITER RAO blebuve Unaudited Consolidated Financlal resuds for the 4% guarter of 2020 as set out on above are
prepared I accordance with Internationat Financlat Reporting Standards as adopted by the European Union and give
a true and Fair view of the assets, lisbilitics, financiat positton and profit or loss and cash flows of the Company ancd

the Group.

Giedrius Ballinas

General Clrecior
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