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I N V I T A T I O N  

For convocation of General Meeting of the bondholders of corporate bonds with ISIN 

code BG2100019079, issued by Intercapital Property Development ADSIC, Sofia 

 

On the grounds of Art. 214, para 2 of the Commercial Law, „Commercial Bank INVESTBANK” 

AD, UIC 831663282, with headquarters and management address: Sofia, 85 “Bulgaria” Blvd., 

represented by Plamen Yordanov Milkov, in the capacity of an Executive Director of Investbank 

AD and Vesela Ivanova Koleva - Djidjeva, in the capacity of an Executive Director of Investbank 

both acting as legal representative of Investbank AD, the latter being a Representative of the 

bondholders of corporate bonds with ISIN code BG2100019079, issued by Intercapital Property 

Development ADSIC, convenes a General Meeting of bondholders of corporate bonds with ISIN 

code BG2100019079, issued by Intercapital Property Development ADSIC, registered in the 

Commercial Registry of the Registry Agency with UIC: 131397743, headquarters and 

management address: Sofia, 7A Aksakov Str., fl. 4, represented by the Executive Director 

Velichko Stoichev Klingov. 

 

The General Meeting will be held on 25.09.2017 at 14:00 h. at the headquarters and 

management address of the Company: Sofia, 7A Aksakov Str., fl. 4. The registration of 

bondholders and the individuals authorized to represent bondholders would begin at 13:30 h. on 

25.09.2017 at the place of the General Meeting. 

 

In case of a lack of quorum pursuant to Art. 214, para 5 in connection with Art. 227, para 3 of 

the Commercial Law, the General Meeting would be held on 10.10.2017 at the same place and 

under the same agenda, regardless of the number of bonds represented at the General 

Meeting. 

 

The General Meeting of bondholders would have the following agenda:  

„Item one: Consent to rescheduling and restructuring of the obligations of the issue of 

corporate bonds with ISIN code BG2100019079, through renegotiation of part of the terms of 

the issue as follows:  

1. Increase the maturity of the issue with 24 months (from 14th August 2020 till 14th August 

2022);  

2. The schedule for amortization and interest payments are amended as follows:  

2.1. The due principal and interest payment outstanding as of the date of the decision to 

renegotiate the terms of the issue in total amount of EUR 157,610 shall be capitalized as 

part of the principal of the bond loan. 

2.2. Arrangement of a grace period of 2 (two) years for repayment of the principal on the bond 

loan from the maturity of the first principal payment, following the date of renegotiation of 

the terms of the issue. In relation to the agreed grace period, the principal is paid in the 

following installments: 
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2019 2020 2021 2022 

Date/Amount (EUR) Date/Amount (EUR) Date/Amount (EUR) Date/Amount (EUR) 

 14.02. / 62,500 14.02./ 125,000 14.02./ 490,000 

 14.05. / 62,500 14.05./ 125,000 14.05./ 490,000 

 14.08. / 62,500 14.08./ 125,000 14.08./ 490,000 

14.11./ 62,610 14.11. / 62,500 14.11./ 125,000  

 

2.3. Interest payments in the extended period:  

Interest payments are due under the following conditions: 
a) The agreed interest rate on the bond issue is reduced to 3.5% annually, as of 
14.02.2018. 

b) As of 14.02.2018, the proposed step of reducing the interest rate on the bond loan with 
the amount of 0.25% (zero point twenty five percent) will not apply.  

       c) Interest on the bond loan is payable every three months on the dates listed in the table 

below: 

Date of interest 
payments 

Number of days in 
interest period 

Number of days Interest rate Amount of interest due 
(EUR) 

14.11.2017 92 365 5.75% 33,082 

14.02.2018 92 365 3.50% 20,137 

14.05.2018 89 365 3.50% 19,480 

14.08.2018 92 365 3.50% 20,137 

14.11.2018 92 365 3.50% 20,137 

14.02.2019 92 365 3.50% 20,137 

14.05.2019 89 365 3.50% 19,480 

14.08.2019 92 365 3.50% 20,137 

14.11.2019 92 365 3.50% 20,137 

14.02.2020 92 366 3.50% 19,531 

14.05.2020 90 366 3.50% 18,569 

14.08.2020 92 366 3.50% 18,431 
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14.11.2020 92 366 3.50% 17,882 

14.02.2021 92 365 3.50% 17,379 

14.05.2021 89 365 3.50% 15,746 

14.08.2021 92 365 3.50% 15,174 

14.11.2021 92 365 3.50% 14,071 

14.02.2022 92 365 3.50% 12,968 

14.05.2022 89 365 3.50% 8,364 

14.08.2022 92 365 3.50% 4,323 

 

3. Other conditions: 

3.1. Ratio between Equity and Secured Debt: The Company undertakes to maintain a 

ratio between equity and secured debt, calculated by dividing the balance sheet equity 

capital of the Company to the sum of all collateralized obligations, not lower than 0.05 (zero 

point zero five) until the full payment of the bonds of this issue. 

3.2. Maximum ratio of Liabilities to Assets according to their book value: The 

Company undertakes to maintain a maximum ratio of the book value of its Liabilities to the 

book value of its Assets at an amount of not more than 0.98 (zero point ninety eight) until 

the full payment of the bonds of this issue. 

4. All other terms and conditions of the "Intercapital Property Development" ADSIC bond 

issue, except those expressly stated above, shall remain in force and remain in effect as 

originally agreed, respectively renegotiated by the General Meeting of Bondholders. 

Draft Resolution: The General Meeting of Bondholders consents to reschedule and restructure 

the obligations of the issue of corporate bonds with ISIN code BG2100019079, through 

renegotiation of part of the terms of the issue as follows:  

1. Increase the maturity of the issue with 24 months (from 14th August 2020 till 14th August 

2022);  

2. The schedule for amortization and interest payments are amended as follows:  

2.1. The due principal and interest payment outstanding as of the date of the decision 

to renegotiate the terms of the issue in total amount of EUR 157,610 shall be capitalized as 

part of the principal of the bond loan. 

2.2. Arrangement of a grace period of 2 (two) years for repayment of the principal on 

the bond loan from the maturity of the first principal payment, following the date of 

renegotiation of the terms of the issue. In relation to the agreed grace period, the principal 

is paid in the following installments: 

 

2019 2020 2021 2022 
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Date/Amount (EUR) Date/Amount (EUR) Date/Amount (EUR) Date/Amount (EUR) 

 14.02. / 62,500 14.02./ 125,000 14.02./ 490,000 

 14.05. / 62,500 14.05./ 125,000 14.05./ 490,000 

 14.08. / 62,500 14.08./ 125,000 14.08./ 490,000 

14.11./ 62,610 14.11. / 62,500 14.11./ 125,000  

 

2.3. Interest payments in the extended period:  

Interest payments are due under the following conditions: 
a) The agreed interest rate on the bond issue is reduced to 3.5% annually, as of 
14.02.2018. 

b) As of 14.02.2018, the proposed step of reducing the interest rate on the bond loan with 
the amount of 0.25% (zero point twenty five percent) will not apply.  

       c) Interest on the bond loan is payable every three months on the dates listed in the table 

below: 

Date of interest 
payments 

Number of days in 
interest period 

Number of days Interest rate Amount of interest due 
(EUR) 

14.11.2017 92 365 5.75% 33,082 

14.02.2018 92 365 3.50% 20,137 

14.05.2018 89 365 3.50% 19,480 

14.08.2018 92 365 3.50% 20,137 

14.11.2018 92 365 3.50% 20,137 

14.02.2019 92 365 3.50% 20,137 

14.05.2019 89 365 3.50% 19,480 

14.08.2019 92 365 3.50% 20,137 

14.11.2019 92 365 3.50% 20,137 

14.02.2020 92 366 3.50% 19,531 

14.05.2020 90 366 3.50% 18,569 

14.08.2020 92 366 3.50% 18,431 

14.11.2020 92 366 3.50% 17,882 
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14.02.2021 92 365 3.50% 17,379 

14.05.2021 89 365 3.50% 15,746 

14.08.2021 92 365 3.50% 15,174 

14.11.2021 92 365 3.50% 14,071 

14.02.2022 92 365 3.50% 12,968 

14.05.2022 89 365 3.50% 8,364 

14.08.2022 92 365 3.50% 4,323 

 

3. Other conditions: 

3.1. Ratio between Equity and Secured Debt: The Company undertakes to maintain a 

ratio between equity and secured debt, calculated by dividing the balance sheet equity 

capital of the Company to the sum of all collateralized obligations, not lower than 0.05 (zero 

point zero five) until the full payment of the bonds of this issue. 

3.2. Maximum ratio of Liabilities to Assets according to their book value: The 

Company undertakes to maintain a maximum ratio of the book value of its Liabilities to the 

book value of its Assets at an amount of not more than 0.98 (zero point ninety eight) until 

the full payment of the bonds of this issue. 

4. All other terms and conditions of the "Intercapital Property Development" ADSIC bond 

issue, except those expressly stated above, shall remain in force and remain in effect as 

originally agreed, respectively renegotiated by the General Meeting of Bondholders. 

 

Item Two: Amending the conditions under which the Issuer presents collateral by the meaning 

of art. 100z, para 1 from the Law on Public Offering of Securities and representing insurance 

from Euro Ins AD, covering the risk of non-payment of interest and principal on the Corporate 

Bond Issue with ISIN Code BG2100019079. 

Draft resolution: The General meeting of Bondholders adopts the decision and obliges the 

Issuer to sign an Annex to the Insurance Policy № 290001753 / 06.08.2010 with Euro Ins AD, 

reflecting the adopted amendments regarding the terms of the bond issue corporate bonds with 

ISIN Code BG2100019079, according to the decision adopted under the preceding point.   

 

Item Three: Adoption of a resolution for assigning and authorizing the Issuer “Intercapital 

Property Development” ADSIC to take the relevant decision and to undertake all legal and 

formal actions necessary in order to carry out the amendments regarding the terms of the bond 

issue voted on in the previous point. 

Draft resolution: The General Meeting of bondholders assigns and authorizes the Issuer 

“Intercapital Property Development” ADSIC to take the relevant decision and to undertake all 

legal and formal actions necessary in order to carry out the amendments regarding the terms of 

the bond issue voted on in the previous point, including but not limited to carrying out personally 
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or through a proxy the necessary notifications to Central Depository AD, Bulgarian Stock 

Exchange, Financial Supervision Commission. 

 

Item four: Miscellaneous” 

 

 

 

The Representative of the bondholders invites all bondholders to attend personally or through a 

proxy authorized by power of attorney. 

The total number of bonds of the corporate bond issue with ISIN code BG2100019079, issued 

by Intercapital Property Development ADSIC is 5 000. Each bond gives the right of one vote at 

the General Meeting of bondholders.  

The bondholders have the right to authorize every individual or enterprise to participate and to 

vote at the General Meeting on their behalf.  

The written power of attorney must be specific for the General Meeting, shall be explicit and 

shall indicate at least the data of the bondholder and the proxy, the number of bonds for which 

the power of attorney is applicable; the agenda proposed for discussion; the draft resolutions for 

each of the items on the agenda; the manner of voting for each of the items or an indication that 

the proxy has the right to personal judgment whether and how to vote; date and signature.  

An example of the power of attorney for voting through a proxy is included in the written 

materials for the relevant General Meeting, which are available to bondholders and to the 

Representative of the bondholders at the management address of Intercapital Property 

Development ADSIC not later than the announcement of the Invitation for the General Meeting 

in the Commercial Register. 

The power of attorney, written on paper, is presented in its original at registration for the 

General Meeting. Power of attorney, prepared in foreign language must be accompanied by a 

legalized translation in Bulgarian. In case of discrepancy between the texts, the text in Bulgarian 

language prevails. 

Bondholders – individuals legitimize themselves with ID. Bondholders – enterprises are 

represented by their official representatives, who legitimize themselves with a Certificate for 

Good Standing and ID. 

The proxies of bondholders – individuals and enterprises legitimize themselves with explicit 

written power of attorney, which must be issued specifically for this General Meeting of 

bondholders, a Certificate for Good Standing of an enterprise – bondholder, as well as ID of the 

proxy. In case that the proxy is an enterprise, its official representative legitimizes himself in 

addition to the power of attorney from the bondholder with a Certificate for Good Standing of the 

enterprise – bondholder, a Certificate for Good Standing of the enterprise – proxy and an ID of 

the legal representative. 

The written materials for this General Meeting from the date of the announcement of the 

Invitation in the Commercial Registry could be received for free by the bondholders every 

working day between 10 and 16h at the management address. 
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Representative of Bondholders, “Commercial Bank Investbank” AD 

Address: Sofia, 85 “Bulgaria” Blvd. 

Telephone: (+359 2) 81 86 191 

Fax: (+359 2) 81 86 199 

Contact person: Ognyan Ganev 

 

 

For Investbank AD: 

 

 

____________________   ___________________ 

Plamen Milkov,    Vesela Koleva - Djidjeva, 

Executive Director    Executive Director 
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