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AB INTER RAO LIETUVA, company code 126119813, A Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE 9 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unless otherwise stated)

AB INTER RAO Lietuva Unaudited Consolidated Interim
Report for the 9 Month Period Ended 30 September 2018

I. General Information

Reporting period

9 month period ended 30% September 2018

Company and its contact details

Company hamse AB INTER RAQ Lictuva (hereinafter — IRL or ,the Company™)
Company code 126119913

Legal form Public company (joint-steck company)
Diate of reglstration 217 December 2002

Mame of register of Legal Entities State Enterprise Centre of Registers
Registered office A Tuméno str. 4, block B, LT-01109 Vilnlus
Telephone number +3705 2421121

Fax number +3705242 11 22

E-mail Info@interrao.it

Internat address wiwnw.interrao. it
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AB INTER RAOD LIETUVA, company code 126119913, A.Tuméno str. 4, Vilnlus, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE @ MONTH PERIOD ENDED 30" September 2018

{all amounts are in EUR lhousand unless vtherwise stated)

The Group structure

As of 30" Septomber 2018, INTER RAO Listuva Group consisted of the Company and the below described directly
and indirectly controlled subsidiaries and joint venture (hereinafter - the Group):

Company

INTER RAO Eesti O -
subsidiary

SIA INTER RAD Latvia
- subsidiary

IRL Polska Sp, z.0.0. -
subsidiary

UAB Alproka — joint
venture

Vydmantai Wind Park,
UAB — subsidiary

Company code

11879805

40103268639

0000436992

125281684

302666616

Directly and
indirectly
held
effective
attributable
interest

100 %

100 %

100 %

49,99 %

100 %

Equity as
of 30
Septembe
r 2018

(631)

(1.324)

1,753

197

12,987

Registration
address

Peterburi  tee
Tallinn, Estonia

47,

76 Gustava Zemgala
fve., Riga, LV-1039,
Latvia

Twarca 18, 00-105
Warsaw, Poland

Verkiy — Str.
Vilnius, Lithuania

25C,

ATumeno Str. 4,
Vilmius, Lithuania

Activity
(including
planned)

Trade of
electricity

Trade of
electricity

Trade of
alectriciy

Operations with
real estate

Generation  of
clectricity
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AB INTER RAQ LIETUVA, company code 126119913, A Tuméne str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE 9 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR fhousand unless otherwise stated)

The following chart sets out the Group’ subsidiaries and interest in those subsidiaries, as well as the structure of the
Group as of 30" September 2018:

AB INTER RAD Listuva

IRL Polska INTER RAD Eestl SIAINTER RAD ‘ UAB Alproka Vydmantai wind
Sp.z oo ol Latvia park, UAB
(A%.99% owned
(100%: directhy- (100% direlly- (V00 dircclly Joink voslem) [100% dErecliy-
ramad subsidiary) awmed suhsidiany) owned subsidiary)

e subsidiary) J

Main activities of the Group

The Group of INTER RAO Lietuva (hereinafter — “the Group”) Is an independent supplier of electricity and, as such,
may engage in varlous forms of electricity trading. Moreover, the Group is also present in electricity gencration
operations, a3 It owns a wind farm In Western Lithuania.

The Group is engaged in various forms of electricity trading: the purchase and sale of electricity under bilateral
contracts with other electricity suppliers, as well as on the power exchange; supply of electricity to end-users;
provision of balancing services for end-users and other wholesalers of electricity; sate and purchase of regulating and
balancing electricity for the transmission system operators; cross-border electricity trading.

The Group has permission to import and export electricity to and from Lithuania, it is engaged in the import of
electricity from Russia and, to a lesser extent, from Belarus, as well as in export to these countries. The Group is also
active in cross-border electricity trading between Lithuania and other EU Member States, namely Latvia and Estonla.

The Group sells all of the electricity it cross-border delivers from the third countries to the Lithuantan internal market
on the power exchange since, in accordance with respective regulations, all electricity cross-border deliversd to the
Lithuanian internal electricity market has to be sold on the power exchange. Then the Group buys the electricity on
the power exchange in a volume corresponding to its contractual obllgations with clients. Sale and purchase orders
are submitted for the same prices and trades are executed at the market price, Some portion of electricity is also
<old through Nord Pool AS in Lithuania to other market participants. Trades on the power exchange are exscuted at
the market price.

The price of electricity sold under bilateral contacts Is the market price, adjusted for variances depending on the
electricity trading or consumption pattern of the customer and contractual arrangements {e.g., fixed on annual or
maonithly basis or agreed In daily delivery schedules).

Apart from importing electricity, the Group also purchases the oloctricity from other wholesalers of electricity in
Lithuarnia and Latvia under bilateral contracts based on various pricing arrangements, as well as on Nord Pool AS In
Lithuania, Latvia and Estonia.

The Group is also present in the electricity trading market in Poland, where it started jts operations in 2014 and is
involved in buying and selling clectricity on the Polish Power Exchange.
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AB INTER RAQ LIETUVA, company code 126119913, A Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT
FOR THE 8 MONTH PERIOD ENDED 30" September 2018

The Group history and development

2002

2003

2004

2005

2006

2007

2008

2005

2010

2011

(' HTERRAD

The Company was incorporated as UAB Energijos reallzacijos centras.

The Company recelved its license as Independent electricity supplier with permission to export
electricity.

The Company signed sale-purchase agresments with INTER RAO UES and Lictuvos energija AB.
The Company began electricity trading activities by exporting electricity to Russia and Belarus.
Permission to import electricity was granted to the Company.

The Company began importing electricity to Lithuania,

RAO Mordic OY, a wholly owned subsidiary of INTER RAQ UES, acquired 18 per cent of the
Company's share capital from UAB VB rizikos kapitalo valdymas.

The Company acquired a 49.99 per cent stake in UAB Alproka, a company engaged in real estate
development in the Lithuanian seaside resort of Palanga.

UAB Scaent Baltic acquired an 82 per cent stake in the Company’s share capital from Scaent Huoldings
Cooperatie UA and Bengtsbadd Firvaltolng AB.

RAD Nordic OY increased its shareholding In the Company by acquiring a 33per cent stake from UAB
Seaent Baltic. The stake of RAD Nordic OY In the Company’s share capital reaches 51 per cent, while
the stake of UAB Scaent Baltic decreases to 49 per cent.

The Company signed electricity sale-purchase agreements with the Belarusian campany, Belenergo
and the Latvian company, Latvenergo.

Cooperation regarding the sale of electricity with the largest electriclty consumer in the Baitic States,
Orlen Lietuva, was established. Delivery was Inltiated in 2010,

The Company changed its name to UAB INTER RAQ Lletuva,

The Company established two whally-owned subsidiaries, one in Latvia (SI1A INTER RAD Latvia) anhd
the second in Estonia (INTER RAD Eesti OU).

SIA INTER RAD Latvia recelved its license for electricity trading In Labvia.
SIA INTER RAD Latvia begins electricity trading operations,
The Company begins trading activities in the Estonian area of NordFool Spot.

The Company begins operations in electricity generation from renewable cnergy sources by
acquiring the wind park In Vydmantai,

The Company signs an agreement with INTER RAD UES on potential export of electricity gernerated
in Baltiiskaya NPP under construction in Kaliningrad Oblast,
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AR INTER RAQ LIETUVA, company code 126119913, A Tumeéno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE 9 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unless olhorwise stated)

2012 Declsion on public offering and listing of the Company's shares on the Warsaw Stock Exchange was
made.

Business entity (IRL POLSKA Sp. z 0.0.) in Poland was established.
2013 AR TNTER RAD Lietuva shareholders decided to distribute 27 million Litas as dividends.

In July 2013, the Company has completed a merger of its two subsidiary companles UAB IRL Wind
and Vydmantai wind park, UAB. Subsidiary companies were reorganised by merging UAB IRL Wind,
which ceased its activities as a legal entity after the merger, into Vydmantai wind park, UAB which
continued jts activities after the merger.

On 4% December 2013, the statutory capital of subsidiary company of AB INTER RAO Lictuva in
Poland IRL Polska Sp.z 0.0, was increased from PLN 2 million to PLN 10 million.

2014 On 37 January 2014, the subsidiary company of AB INTER RAO Lietuva in Poland
IRL Polska Sp.z 0.0. was granted the license for trade in electricity in Poland. The term of the licenss
fs from Sth January 2014 till 9% January 2024,

On 30t of April 2014, the General Annual Meeting of shareholders has adopted the decision to pay
dividends to the shareholders of the Company in the amount of 13 million Litas.

On 22™ of May 2014, IRL Palska Sp. z 0.0, begins electricity trading operations.

2015 After Lithuania joined the euro zone, AB INTER RAO Lletuva shareholders fixed a nominal value of
one share 0,29 EUR, share capital equal to 5.8 milllon EUR,

On 30 of April 2015 AB INTER RAQ Lietuva sharcholders decided to distribute 11.2 million EUR as

dividends.

2016 On 29 of April 2016 AB INTER RAQ Lietuva shareholders declded to distribute 16.1 million EUR as
dividends.

2017 On 30" of March 2017 by decision of Supervisory Council The Board of the Company was re-clected

for a new office term of four years.

On 280 of April 2017 new three members of the Supervisory Council, amaong them one independent
member, were elected at the Annual General Meeting of Shareholiders.

On 28" of April 2017 AB INTER RAO Lietuva shareholders decided to distribute 10.2 milllon EUR as
dividends.

2018 On 27" of April 2018 AB INTER RAD Lietuva shareholders decided to distribute 7.1 million EUR as
dividends.

Agreements with intermediaries of public trading in securities

Since 29 October 2012 the Company and UAB FMI Orion Securities (code 122033915), A, Tuméno str. 4, LT-01109
Vilnius, have an agreement on accounting of the Company's securities and services rafated to the accounting of
securitics.
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AB INTER RAQ LIETUVA, company code 126119913, A.Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE 9 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unless othenwise stated)

Data ahout securities traded on regulated market

The following securities of the Company are included into the Maln List of Warsaw stock exchange (symbol: IRL):

Types of shares Number of Nominal Total nominal Issue Code
shares value value (in EUR)
(in EUR)
Ordinary registered shares 20,000,000 0.29 5,800,000 LTO000128621

In December 2012, the initial public offering of the Company's ordinary shares was completed on the Warsaw Stock
Exchange. The total oversubscription for the Company’s ordinary shares excecded 26 per cent. Given the ordinary
share offer price of PLN 24.17 the value of the offering exceeded PLN 96.7 millian. The Company's ordinary shares
wera included into the Main list of the Warsaw Stock Exchange.

Trading in the Company's securities on Warsaw Stock Exchange:
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Securities of the Group's subsidiaries are not traded publicly.

As of 30" September 2017 the shareholder structure of the Company was as following:

Shareholder Number of shares fvotes Percentage of shares
RAD Nordic Oy 10,200,000 51%
UAB Scacnt Baltic 5,800,000 29%
Other shareholders 4,000,000 20%
Total 20,000,000 100%s
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AR INTER RAD LIETUVA, company code 126119913, A Tumeéno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT
FOR THE 9 MONTH FERIOD ENDED 0% September 2018

[I., Financial information

Revenues

The total consolidated Group's sales revenue in January-September of 2018 was equal to EUR 196 million, a 46.87
per cent increase if compared to the first 9 months of 2017. Total revenue increased due to the higher amounts of
electricity traded and higher prices of electricity in the NordPool market. The increase in the amount of electricity
traded was malnly influenced by increase in sales in Lithuanian market. Company’s sales reventie in the first @ months
of 2018 was equal to EUR 164 milion — increased by 55.26 per cent, compared to the same period in 2017 due to
some reasans — there were more electricity traded In Lithuania and its price on NordPool market was higher.
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The consolidated financlal statements of the Group have been prepared according to the International Financial
Reparting Standards as adopted by the European Union.
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AB INTER RAO LIETUVA, company code 126119913, A Tuméno str. 4, Vilnlus, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE 8 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unloss otherwise stated)

Key figures of IRL Group
Financial figures 9 months 2018 9 months 2017
Sales (EUR thousand) 195,836 133,341
Gross profit {(EUR thousand) 16,425 13,163
Gross profit margin (%s) B.39% 0.87%
Operating profit (EUR thousand) 10,780 7,699
Operating profit margin (%) 5.50% 5.77%
EBITDA (EUR thousand) 12,743 9,570
EBLTDA profit margin (%) 65.51% 7.18%
Net profit (EUR thousand) 7,969 6,197
Met profit margin (%) 4.07% 4.65%
Mumber of shares (thousand) 20,000 20,000
Earnings por share (EUR) (1.40 031

Gross profit margin — Gross profit [ Sales

Operating profit margin — Operating profit [ Sales

EBITD profit margin — EBITDA / Sales

Met profit margin - Net profit / Sales

Earnings per shares — Net profit / Mumbor of shares

EGITDA - Profit (loss) before income tax -+ Interest expenses Bepreciation and amortization

These performance indicators are used to determine Group's progress in achleving its strategic and operational goals,
and also to compare Group's finances and performance against other businesses within the Industry.

Group's sales increased by 46,87 per cent in first 9 months of 2018, compared fo the same pertod in 2017, At the
same time Increase in cost of sales was higher than increase in sales — 49.29 per cent change, if compared to 9
rmonths of 2017, Despite the increase in sales, Group's gross profitabllity lowered to 8.39 per cent in the accounting
period, If compared to 9.87 per cent in January-September 2017. Group's operating profit increased to EUR 10.8
millian If compared to EUR 7.7 million in the same period a year ago, despite the fact that operating profit margin
shrank to 5.50 per cent, If compared to 5.77 per cent during the same period a year ago.

Company’s gross profit margin In 2018 accounts to 9.77 per cent, the same asin the first @ months of 2017, Gperating
profit of the Company for the January-September of 2018 was equal to EUR 12.2 million compared to EUR 6.8 million
a year ago.

Group's and Company's EBITDA for the first 9 months of 2018 was EUR 12.7 million and EUR 12.8 million respectively.
Group's EBITDA profit margin decreased from 7.18 per cent in first 9 months of 2017 to 6.51 per cent in the same
period In 2018, Company’s EBITDA profit margin increased— from 6.52 per cent in January-September of 2017 to 7.8
per cent in the accounting period. Due to the increase in sales revenues, in the @ months of 2018, Group's net profit
increased to EUR 8 million from EUR 6.2 million in the same period in 2017, As a result, Group's net profit margin
during the accounting period was equal to 4,07 per cent, compared to 4.65 per cent a year ago. Met profit of the
Company in 9 manths in 2018 increased and was equal to EUR 10.2 million compared to EUR 5.8 million in January-
September 2017.
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AB INTER RAO LIETUVA, company code 126119913, A.Tuméno str. 4, Vilnius, Lithuania

UNAUDITED CONSOLIDATED INTERIM REFORT
FOR THE 9 MONTH PERIOD ENDED 30" Septamber 2018
(all amounts are in EUR thousand uniess u_lhemri_se__gl_a_lgt_-:_d_»_}_l

Sales revenues by operating segments, thous. EUR 9 months 2018 9 months 2017
Electricity purchases and sales 192,765 129,736
Electricity production and sales 3,071 3,605
Total 195,836 133,341

Group’s revenue fram purchases and sales of clectricity in the first 9 months of 2018 amounted to EUR 193 million
compared to EUR. 130 million in the same period a year ago. Revenue from produced electricity sales accounted for
EUR 3.1 million, the 14.81 per cent less than in the same period a year ago. During the accounting period Vydmantai
wind park, UAB has produced less electricity compared to the same period in 2017,

Company’s revenue during January-September 2018 increased by 55.26 per cent and was equal to EUR 164 million

compared to ELUR 106 million in the same period in 2017,

The tables below present data on the electricity trading activities of the Group for the 9 months perlod ended on 30%
September 2018 and the 3% guarter of 2018, compared with the same periods In 2017, with a breakdown by each

country for the periods indicated (S - sale, P - purchase).

Far the 9 months of 2018

Far the @ months of 2017

s P 5 P
GWh G -
Lithuania® 3715 59 2762 287
Latvia 212 212 254 254
Estonia 196 288 240 331
Russia 41 2905 68 2 356
Belarus - 00 B 95
Poland 221 221 241 241
Total* 4 385 4 385 3 564 3 564

# Excluding equivalent trades on the power exchange;

Differences between purchased and sold electricity total values is dus
to rounding

For the 3™ gquarter of 2018 For the 3" gquarter of 2017
5 P 5 P
G o]
Lithuania® 1528 1 951 72
Latvia 56 56 7 e
Estonia 72 91 83 95
Russla 11 1387 17 854
Belanus - 132 = 29
Poland 70 70 72 72
Total* 1737 1737 1197 1197

* Excluding equivalent trades on the power exchange

Differences between purchased and sold electricity total values
is due to rounding
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AR INTER RAO LIETUVA, company code 126119913, A Tuméne str. 4, Vilnius, Lithuania
UMAUDITED CONSOLIDATED INTERIM REPORT
FOR THE 9 MONTH PERIOD ENDED 30" September 2018

Expenses
_COGS by operating segments, thous. EUR 9 months 2018 9 months 2017
Electricity purchases and sales 178,041 118,781
Electricity production and sales 1,370 1,397
Total 179,411 120,178

Group's cost of sales in January-September of 2018 accounted to EUR 1794 million, the 49.89 per cent more than
during the first nine months of 2017, Cost of sales of the Group increased compared to the results a year ago, due
to the higher amount of electricity traded and higher electricity prices an MordPool market. Cost of sales of electricity
production stayed at almost the same level as at the same period a year ago - a 1.93 per cent decrease.

Cost of sales of the Company Increased by 55.25 per cent if compared the accounting period and the same: period a
year ago and amounted to EUR 148,1 million if compared to EUR 95.4 milllon a year ago.

Group's cost of purchasad clectricity in the first 3 quarters of 2018 amounted to EUR 175.8 million. Group's cost of
purchased electricity comprised 98.01 per cent of total cost of sales, Company’s — 98.52 per cent.

Group's operating expenses in the nine-month period of 2018 amounted to EUR 5.6 million, @ 3.3 per cent increase
aver a year ago. Company's aperating expenses amounted to EUR 3.8 million in January-September 2018 compared
to EUR 3.6 million in the same period a year ago (7.3 per cent increase).

Earnings

Gross profit of the Group In January-September of 2018 amounted to EUR 16.4 million {compared to the EUR 13.2
millign), while the gross profit margin decreased to 8.39 per cent (9.87 per cent a year ago). Gross profit of the
Company in the same period accounted to EUR 16 miliion if compared to EUR 10.3 million a year ago. Company’s
gross profit margin stayed at the same level as in the first nine months of 2017 - 9.77 per cent,

Group's aperating profit over the same period accounted fo EUR 10.8 million, while the operating profit margin
decreased to 5.5 per cent from 5.77 per cont & year ago. Operating profit in the first 3 quarters of 2018 of the
Company increased to EUR 12.2 million, compared to EUR 6.8 millicn in the same period a year ago.

Net loss of financial activities of the Group in the first 3 quarters of 2018 amounted to minus EUR 0.2 million, an
54.85 per cent increase over the net financial loss during the same period a year ago. Financial expenses were mainly
comprised of interest expenses that were due for the stand-alone financing of the wind park. Net income of financial
activitles of the Company in the 3 quarters of 2017 was mainly comprised from the dividends received from Vydmantai
Wind Park UAB.

Group's net prafit in the January-September of 2018 amounted to EUR 8 million, if compared to the net profit of ELUR
6.2 millllon for the same period year ago. Group's net profit margin decreased from 4.65 per cent a year ago to 4.07
per cent in the accounting period. Company’s net profit margin Increased from 5.5 per cent a year ago to 6.2 per
cent In 2018,

Balance sheet and Cash Flows

During January-September 2018 total assets of the Group increased by 31.38 per cent and of the Company increased
by 69.13 per cent. The most significant influence to the change of the assets was caused by Increase of cash and
cash equivalents, prepayments and increase of derivative financial instruments in the Group and in the Campany.

1 &GP
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AB INTER RAO LIETUVA, company code 126119913, A Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REFORT

FOR THE 9 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unless othanwise stated)

Total non-current assets of the Company stayed at almost the same level and of the Group decreased by 8.75 per
cent. The most significant change in assets in the Group was related to amortization of patents and licenses and
depreciation of wind farm equipment held by subsidiary Vydmantal wind park, UAB.

During the year, shareholders’ equity of the Company and of the Group increased by 24.2 per cent and 6.42 per cent
respectively and amounted to 33 per cent of the total equity and liabilities of the Company and to 30 per cent of the
total equity and liabllities of the Greup. Company's equity Increased despite the dividends distribution in 2018 in the
amount of EUR 7.1 million.

At the end of September 2018, total amount of borrowings, Including financial liabilitics related to finance lease and
bank financing, amounted to EUR 8.6 million for the Group. Cash and cash equivalents amounted to EUR 17.7 million
for the Company and EUR 19.5 million for the Group.

Met cash flows from operating activities of the Group were higher in the first 3 guarters of 2018 and amounted to
EUR 28 million, compared to EUR 7.1 million in the same perlod a year ago. Met cash flows from operating activities
of the Company In the first @ months of 2018 equaled to EUR 25.3 milllon compared to EUR 4.3 milllon a year a00.

Met cash flows from investing activities of the Group in the January-September of 2018 increased if compared to the
same period of 2017. Net cash flows from investing activities of the Company in the 9 months of 2018 equaled to
EUR 0.3 million. Such a result was due to the dividends received from the Company’s subsidiary Vydmantai wind park
LIAB.

Net cash fiows from financing activities of the Group in the first 3 quarters of 2018 amounted to EUR {13.7) million
outflow, compared to EUR (6.2) million outflow in the same period a year ago. Met cash flows from financing activities
of the Company in the first @ months of 2018 equaled to EUR {10.2) million outflow compared to EUR (3.3) milllon
outflow in the same period a year ago.

Personnel

As of 30 September 2018 there were 40 employees in the Group and 24 in the Company. The employment structure
by category is provided in the table below.

Mumber of employees
As of 30" September 2018  As of 30" September 2017

Employee category _ Group Company Group Company _
Management g g B B
Sales Managers, including Traders 14 7 15 7
PR & Marketing Staff 1 1 2 1
Project managers . 1 4 2
Technical staff 3 1 2 1
Office Staff = 12 ] 12 6
Total 40 24 43 25

On 30" September 2018 Company's personnel consisted of 8 managers and 16 speciallsts, as Group's personnel
conslsted of 8 managers and 32 spedialists.
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AR INTER RAD LIETUVA, company code 126119913, A Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE 9 MONTH PERIOD ENDED 30" September 2018

fall amounts are in EUR thousand unless olherwise slated)

AB INTER RAO Lietuva Unaudited Consolidated Interim
Financial Statements for the 9 Month Period Ended 30th

September 2018
Statement of financial position
Motes Group Group Company Company
As at 30" As ak 31 As at 30" As at 31
September December September December
2018 2017 2018 2017
ASSETS
Mon-current assets
Intangible asssts 3 - * =
Goodwill 716 716 = -
Patents and licenses 2,715 3,619 - -
Other intangitie assets = 1 = =
Total Intangible assets 3431 4,336 - -
Properly, plant and equipment
Land SHG [ = =
Buillings and struclures 2,603 2,726 = -
tachinery and equipment 14,605 15,297 - -
Office premlses A4l 698 641 698
Other property, plant and equigimeant 34 3| 13 19
[otal properly, plant and equipment 18,473 19,371 654 717
Investmenk progerty 135 135 135 135
Interast in a joint venture 81 93 10,442 10,442
Other non-current financial assets 654 585 40 71
Derivative financial instrumants 114 24 114 24
Defemred income tax asset £ = _ 108 155
Total non-current assets 22,888 24,594 11,454 11,544
Current assets
Inventoeies and prepayments 4,010 303 3,660 125
Accounts receivable
Trade receivables 11,461 14,409 9376 12,450
Recaivables from subsidiaries - . 4872 1,485
Qther receivables 1,127 1,567 I i
Total accounts receivable - 12,588 15,976 14,199 13,945
Prepaid income tax 39 47 . 47
Other current assets 1,327 1,697 207 542
Derivative financial instruments 3,302 675 3,301 691
Cash and cagh equivalents 19,472 5,191 17,744 3,020
Total current assets 40,745 23,889 39,111 18,376
Total assets 63,633 48,433 50,605 29,920
{oontd on the next page)

The atcompanying notes are 2n integral part of these financial statements.
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AB INTER RAD LIETUVA, company code 126119913, A Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE 8 MONTH PERIOD ENDED 30% September 2018

{all amounts ara in EUR thousand unless othenwise stated)

Statement of financial position (cont'd)

Motes Group Group _ Company Company
As at 30" As at 317 As at 30™ As at 31"
September December September December
2018 2017 2018 2017
EQUITY AND LIABILITIES
Equity
Share capital 5,500 5,800 5,800 5,800
Lanal reseves G 010 580 SB0
Cash flow hedge resernve re 43 256 42
Retained carnings 12,039 11,242 10,279 7,198
Currency transiation reserve (67} (2} - 2
Total equity 19,126 17,973 16,915 13,619
Liabilities
Mon-current liabilities
Mon-cirent barrowings 4,675 £,150 -
Financial lease obligations 620 654 F -
Derivative financial instruments 114 78 200 16
[eferred income tax Habiliby 1,524 1,322 - %
Total non-current liabllities 6,933 0,204 200 16
Current liabilities
Current portion of nan-current borrowings 3300 3,300 -
Current portion of financizl lease cbiigations 23 37 - B
Other financial debis ~ 3,795 3,795
Derivative finandal instruments 1,256 U3 1,822 457
Irade payables 28,700 10,299 28,191 9,808
Iriconme tax payable 1,585 21 1,585 .
Advances received 13 FE 13 73
Other current Fabilities 2,697 3,138 1,879 2,152
Total current llabllities 37,574 21,256 33,490 16,285
Total equity and llabilities 63,633 48,433 50,605 290,920

The accompanying notes are an integral part of these financial statements.

09 November 2018

General Director __ (Giedrius Balidnas -

Director of Economics _ Paulius Vazniok Vaznlﬂi;,aq 09 November 2018

IHTERARD .

LERy
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AB INTER RAO LIETUVA, company code 126119913, A.Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE 9 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unless olherwisa staled)

Statement of comprehensive income
For the 9 months ended 30" September 2018

Sales
Cost of safes
Gross profit

General and administralive expensss

Profit from operations

Olher activities

Financing and investing activities profit

Finatce income

Finance expenses

Share of result of jouint vanture

Profit before tax
Income tax

Met profit

Total comprehensive income, net of tax

INTERARAAD
- &

Ty

Notes

Group Group Company Company
2018 2017 2018 2017
195,830 133,341 164,120 105,708

o 179,411 120,178 _— 148, 084 94,385
16,425 13,162 16,036 10,323
5,645 L 44 3,809 3551
10,780 7,699 12,227 6,772

12 12 11 11

{191) {423} 438 {17)

146 28 493 23

336 438 ] 40

{11} (13) B 5

10,601 7,288 12,676 6.766
2,632 1,091 2,454 953

_ ?f,BGB‘ 6, li 10,182 5813
8,253 6,281 10,396 5. 760
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AR INTER RAD LIETUVA, company code 126119913, A Tuméno str. 4, Vilnius, Lithuania

UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE 9 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unless otherwise stated)

Statement of comprehensive income

Motes  Group Group _ Company  Company
3" quarter 3™ quarter 3 quarter 3™ quarker
2018 2017 2018 2017
Sales 88,6583 45,859 76,829 36,977
Cost of sales _ 79,781 42,222 68,383 33,878
Gross profit 8,902 3,637 8446 3,099
General and administrative expenses 1,815 1,842 1,218 1,154
Profit from operations 7,087 1,795 7,228 1,045
Other activities 4 4 3 3
Financlng and investing activities
profit (83) (148) i (19)
Finance incomie: 28 10 30 8
Finance cxpenses 1 151 0 EE)
Share of result of foint venture ) {4} (7
Profit before tax 7,008 1,651 7,241 1,929
Income Lax 1,430 290 1,384 276
Net profit 5,578 1,361 5,857 1,653
The accompanying nates are an integral part of these fnancial stalements.
Hy
General Director Giedrlus Balfitinas L 09 November 2018

_ Iyrector of Econarmics Paulius Varnlokas

() MYERRAG ooy,

09 November 2018
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AB INTER RAD LIETUVA, company code 126119913, A Tuméno str. 4, Vilnius, Lithuania

UNAUDITED CONSOLIDATED INTERIM FINANGIAL STATEMENTS

FOR THE 9@ MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unless othenvise stated)

Statement of changes in equily

For the 9 months ended 30'™ September 2017

Group

Balance as at 1 January 2018

Profit for the perlod

Other comprehensive income, netof
tax

Faorelgn exchange effed

Total comprehensive income

Dividends dedlarad

Transfer (o legal reserve

Balance as at 30" September
2018

Balance as at 1™ January 2017

Profit for the period

Oither comprehensive income, net of
L

Foreign exchange effect

Total comprehionsive incoms

Dividends declared

Transfer to legal reserve

Balance as at 30" September
2017

(Fp MTERRRD oo

Cash flow Currency
Share Legal hedge translation Retained
capital reserva reserve reserve earnings Total
5,800 910 43 (22) 11,242 17,973
k1 z - 74964 7,969
= N Gl - = 329
- - . {45) - {45)
- - 379 {15} 7,063 8,703
- - - - (7,1000 (7,100}
72 = = (72} =
S,BI_:IIJ o822 372 (67) 12,030 19,126
Cash flow Currency
Share Legal hedge translation Retained
capital reserve reserve reserve earnings Total
5,?00 210 (22) (133) 12,468 19,023
= s 6,197 6,197
= 29 29
- - - 55 2 55
- = 29 55 6,197 6,281
E = (10,2000 (1D,200)
5,800 910 7 (78) 8465 15104

18| PatiL



AB INTER RAD LIETUVA, company code 126119913, A.Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE 9 MONTH PERIOD ENDED 30" September 2018

(all amounts are in EUR thousand unless otherwise stated)

Company
Share Legal Cash flow hedge  Retained
 capltal reserve reserve earnlngs Total
Balance as at 1* January 2018 5,800 579 42 7,198 13,619
Profit for the period - = - 10,182 10, 182
Other comprehensive income F % 214 214
Total comprehansive income z = 214 10,182 10,3595
Dividends declared - - {7,100y (7, 200)
Iransfer ta legal rescne s 1 - (L) z
Balance as at 30" September 2018
5,800 580 256 10,279 16,915
Share Legal Cash flow hedge Retained
capital FrEsSErve reserve earnings Total
Balance as at 1% January 2017 5,800 580 122 10,217 16,719
Profit for the period - = = 5,813 5,813
Other comprehensive income z L {53) z {53)
Total comprehensive income - - (53} 5,813 5,760
Dividends declared - - {10,200 {10,200)
Transfer to legal resenve - = =
Balance as at 30" September 2017
5,800 580 69 5,830 12,279

The accompanying notes are an Integral part of these financial statements.

General Director Giedrius Balfidnas

{

g

()

02 November 2018

Director of Economics Paulius Vazniokas
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09 Movember 2018
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AB INTER RAO LIETUVA, company code 126119913, A Tuméno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE 9 MONTH PERIOD ENDED 30" September 2018

{all amounts are in EUR thousand unless otherwise staled)

Statements of cash flows
For the 9 months ended 30" September
Group Company

Motes 2018 2017 2018 2017
Cash flows from (to) operating activities
el prot 7,968 6,197 w182 5813
Adjustments for non-cash items:
Tncome. lax sunes 2,632 1,091 2,494 953
Depreciation and amortisation 1,816 1,844 68 ag
Interest and dividend (income) (1) ) (351) (2)
Change In fair value of derivatives not designated
as hedging instrumeants {111) - {111) =
Shzre af net profit of joint venture 11 13 .
Interest and dividend expanses 200 437 10 an
Other (16) () (16) 4

12,599 09,576 12,296 6,826

Changes in working capital:
{Increase) decrease In inventories and
prepayments {3,707) 38 (6,921) &10
{Increase) decrease in accounts receivable and
other current assets 2,257 1 1,567 (1,278)
{Increase) decrease in other non-cierrent assets (A0} {359) 0 -
Increase (decrease) In trade payables 18,341 {1,221) 18,324 (1,222)
Income tax {paid) {953) [1,100) ooo)  (1,003)
(Decrease} in other current latdlities {398) 102 501 310
Unrealized foreign currency exchange {45) 56 . -
Met cash flows from operating activities 28,014 7,003 25,297 4,333
Cash flows from (to) investing activities
{Acquisition) of non-current assets < (19} {5} (3]
Interest and dividends recehved 1 2 351 P
Met cash Aows (to) investing activities (8) (17} 346 (1)

fcont @ on the maxt pags)
The accompanying notes are an integral part of these financia! statements.

{4y NTERRAD

whm
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AB INTER RAD LIETUVA, company code 126119913, A.Tumeéno str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE 9 MONTH PERIOD ENDED 30" September 2018

(&l amounts are in EUR thousand unlzss otherwise stated)

Statements of cash flows (cont'd)

Cash flows from (to) financing activities
Dividends { paid)

Proceeds rorm lans

Interest (paid) and financial lease { payments)

Met cash flows (to) financing activities

MNet increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents as at the end
of the period

Group
2018 2017
{7,100) {2,040}
{6,270) {3,725)
(348} (445)
{13,718) {6,210)
14,288 BGE
5,191 7,211
19,479 B,077

Company

2018 2017
{7,100} {2,040)
(3,785} (1,251}
(30) (3
{10,925) (3,294)
14,718 1,038
3,026 5,681
17,744 6,719

The accompanying notes are an integral part of these financial sta;enmnls.

General Director Gigdrius Bakliinas
_ Director of Economics Paulius Vaznkokas
INTERRAD

1
WITEER =

09 November 2018

0% November 2018
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AB INTER RAD LIETUVA, company code 126119913, A Tuméno str. 4, Vilnlus, Lithuania
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE @ MONTH PERIOD ENDED 30" September 2018

(all amounts are in EUR thousand unless otherwise staled)

HMotes to financial statements
General information

AB INTER RAD Listuva (hereinafter “the Company™) is a private limited liahility company registered in the Republic of Lithuania. The
Company’s core line of business is trade of electricty. The Group companies operate in electricity trading and production sectors.

Segment Information
Operating segments

The Faliowing 1ables present infarmation regarding the Group's operating segments for the & months endead 30th September 2018,

Electriclty Electricity Adjustments
9 month ended purchases production Total and
30" September 2018 and sales and sales Segments eliminations Consolidated
Revenue
Exteanal customers 152,765 3,071 195,836 g 195,836
Total revenue 192,765 3,071 195,636 - 195,836
Rasults
{ropreciation and
amartization 71 1,746 1,816 = 1,816
Interest inoome # = E: 3 -
Interest expenses kL] 20 09 5 300
Share of profit of
associate joink venture (11} (11}
Segment operating
profit _ 10,138 642 10,780 10,780
Segment assets 48,308 14,786 63,594 39 63,633
Segment liabilities 32,478 8,920 41,398 3,109 A4, 507 ;

Segment assets and liabilities are presented after elimination of intercompany assets and liabllities within the segment, which are
eliminated on consolidation.

Other disclosures

Interest in a joint venture 5 = g 81 81

Capilal expenditure 5 1 9 = 9
Capital expenditure consists of additions of property, plant and equipment, Intangible assets and investment properties induding
assets from the acquisition of subsidiaries,

The foliowing tables presant informition regarding the Group’s operating segmonts for the 9 months ended 30th September 2017,

INTERRAO . ..

LICTUA
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AB INTER RAO LIETUVA, company code 126119913, A.Tuméne str. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE 9 MONTH PERIOD ENDED 30" September 2018

{all amounis are in EUR thousand unless otherwise stated)

Electricity Electricity Adjustments
9 month ended purchases production Total and
30" September 2017 and sales and sales Segrments eliminatlons Consolidated
Revanue
External customers 129,736 3,605 133,341 = 133341
Total revenue 129,736 3,605 133,341 - 133,341
Results
Depreclation and
amartisation 91 1,753 1,844 - 1,844
Interest INcome - ¥ ‘ = -
Interest expeEnses 40 397 437 = 437
Share of profit of
associate foint venlure (13) (13)
Segment operating
profit 6,552 1,147 7,609 - 7,699
Segment assets 25,273 25,779 51,052 - 51,052
Segment llabilities 22,312 12,386 34,698 1,250 35,048

segment assets and liabilities are presented after elimination of intercompany assets and fiabilities within the segment, which are
allminabed on consotidation.

Other disclosures
Interest in a joint venture b - - 98 98

Capital expenditure 5 14 1% - 19

Capital expenditure consists of additions of property, plant and equipment, intangible assets and investment praperties Including
assets from the aoquisition of subsidiaries.

Related party transactions

The parties are considerad related when one party has the possibility to control the cther one or have significant Influence over the
other party in making financlal and operating decisions, The related parties of the Group during the 3 month periods ending 30
September 2018 and as at 30 September 2007 were as follows:

PISC Inter RAD [ultimate parent);

RAC Mordic Oy (one of the shareholders);

UAB Scaent Baltic (one of the shareholders);

UAB AMproka (associate);

Other refated parties indude:

UAR Scapnt Baltic Group companies (the same shareholder),
Managemient

Y INTER RAD
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B | PAGE



AB INTER RAD LIETUVA, company code 126119913, A.Tumano str. 4, Vilnius, Lithuania

UNAUDRITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE 9 MONTH PERIOD ENDED 30" September 2018
{all amounts are in EUR thousand unless olherwise staled)

3 Related party transactions

For the 9 month period
ended 30" September

2018

PISC Inter RAC a)
ALY Mordic Oy b)
UAB Scaent Baltic i)

ther related parties

For the 9 month period

ended 30" September
2017

PISC Inter RAD a)
RAQ Mordic Oy b)
IAB Scaent Battic by
LA Alproka

Other related parties

4)  The Group performs electricity trading trangactions with PISC Inter RAD,

Payahlas,
Purchases Sales . Receivables Including
Pt loans granted
{received) oans q
dividends
113,24 206 - 5 11,382
4 - 1621 3 -
5 : 2,059 - -
+ # 1,420 - -
11,333 206 7,100 25 11,382
Payables,
Purchases Sales Paid Recalvables inciuding
(received) loans granted
dividends
77,702 339 - 23 10,197
g7 - 202 10 5,279
15 = 2,958 3 2,972
43 = 7
77,863 339 8,160 33 18,405

b)  The Group's payables to sharehaolders RAD Mordic Oy and LIAB Scaent Baltic as at 30" Seplember 2017 represent loans
granted and accrued interest (loan currency — EUR, interest rate in 2017 - 1.3%),

"y INTERRAD & tow

NICTUAR,
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Confirmation of Responsible Persons

Following the Article Mo. 24 of the Law on Securities of the Republic of Lithuania and Rules on Preparation and
Submission of Periodic and Additional Information of the Central Bank of the Republic of Lithuania, I, Gledrius
Balfilinas, the General Director of AB INTER RAQ Lietuva hereby confirm that, to the best of my knowledge, AE
INTER RAD Lietuva Unaudited Consolldated Interdm Financial statements for the 9 month period ended 30
September, 2018 as set out on above are prepared in accordance with International Financial Reporting Standards
as adopted by the European Union and give a true and fair view of the assets, liabilitics, financial position and profit
or loss and cash flows of the Company and the Group.

Giedrius Baltiinas

General Director . "

[y INTERRAO |,

e LETRA
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