NOTICE TO SHAREHOLDERS

The Management Board of Eurohold Bulgaria AD, Sofia, on the grounds of Art. 223, paragraph 1 of
the Commerce Act (CA) in conjunction with art. 115, paragraph 1 of the POSA convenes extraordinary
session of the General Meeting of the Shareholders of Eurohold Bulgaria AD with universal identification
code of the event: EUBG20221121EGMS which will be held on 21 November 2022 from 10.30 a.m. (07.30
am UTC) at 43 Christopher Columbus Blvd., floor 1, conference hall, Sofia, Bulgaria, under the foliowing

agenda:

Item 1: Adoption of a resolution for authorization of the Management Board and the persons
who manage and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total value
exceeding the threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter
“b” of POSA, in accordance with a report of reasons prepared by the Management Board of the public
listed Company, under the following main parameters:subject- financing transaction(s) in the form of (i)
loan, and/or (ii) bridge financing loan, and/or (iii) subordinated debt, and/or (iv) a mezzanine loan
and/or (v) one or more issues (tranches) of regular, dematerialized, unsecured, non-convertible,
transferable, interest-bearing notes, issued under the conditions of private or public offering; and/or (vi)
another financial instrument with an economic effect similar to the effect of the instruments under (i),
(i), (iii), (iv) and/ or (v); with minimum overall value of EUR 75 000 000 (seventy-five million Euro),
including the corresponding return for the applicable financing instrument for creditors/ noteholders-
creditors (e.g. interest, nominal discount, ect.) and maximum overall value of EUR 100 000 000 (one
hundred million Euro), including the relevant return for creditors/ noteholders-creditors (e.g. interest,
nominal discount, ect.), at interest (yield) on an annual basis of the financial instrument, formed by a
fixed component (margin) - up to 12% (twelve percent), to which, depending on market conditions and
the nature of the financial instrument, a floating component may be added, namely (i) reference interest
rate EURIBOR calculated for a maturity of one / three / six / twelve months depending on the nature of
the instrument or (ii) short-term interest rate in euros (€STR); term — from 3 months to 7 years; parties to
the transaction: Eurohold Bulgaria AD (borrower under the financial instrument / issuer of notes), on one
hand and the creditors under the financial instrument (the creditors) / any and all noteholders and
holders of securities accounts of the respective note issue (noteholders-creditors) as the counterparty;
the transaction(s) is/are carried out to the benefit of the borrower / issuer Eurohold Buigaria AD and to
the benefit of the subsidiary Euroins Insurance Group AD.

Adoption of a resolution to authorize the Management Board of Eurohold Bulgaria AD at its own
discretion, considering the best interests of the company, taking into account the market conditions, the
investors interest and the dynamics of the market situation, to decide on the conclusion by Eurohold
Bulgaria AD of the respective transaction within the above parameters and in accordance with the
applicable legislation, specifying the above-listed terms of the transaction (as far as the volatility of
market conditions, the nature of the financing transaction and the interest of Eurohold Bulgaria AD do
not allow their preliminary specification in this resolution), as well as to determine the form and all other
conditions and parameters of the financial instrument and the transaction(s), the term and conditions of
the transaction(s) and the accompanying documents, insofar as they do not require separate approval by
the General Meeting of Shareholders.

Adoption of a resolution authorizing the Management Board to undertake alf necessary legal and
factual actions to implement this decision.

(Draft resolution:

The General Meeting of Shareholders adopts a resolution authorizing the Management Board and
the persons who manage and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total
value exceeding the threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1,
letter “b” of POSA, in accordance with a report of reasons prepared by the Management Board of the public
listed Company, under the following main parameters:subject- financing transaction(s) in the form of (i)
loan, and/or (ii) bridge financing loan, and/or (iii) subordinated debt, and/or (iv) a mezzanine loan and/or
(v) one or more issues (tranches) of regular, dematerialized, unsecured, non-convertible, transferable,
interest-bearing notes, issued under the conditions of private or public offering; and/or (vi) another financial
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instrument with an economic effect similar to the effect of the instruments under (i), (i), (iii), (iv) and/ or (v);
with minimum overall value of EUR 75 000 000 (seventy-five million Euro), including the corresponding
return for the applicable financing instrument for creditors/ noteholders-creditors {e.g. interest, nominal
discount, ect.) and maximum overall value of EUR 100 000 000 (one hundred million Euro), including the
relevant return for creditors/ noteholders-creditors (e.g. interest, nominal discount, ect.), at interest (vield)
on an annual basis of the financial instrument, formed by a fixed component (margin) - up to 12% (twelve
percent), to which, depending on market conditions and the nature of the financial instrument, a floating
component may be added, namely (i) reference interest rate EURIBOR calculated for a maturity of one /
three / six / twelve months depending on the nature of the instrument or (ii) short-term interest rate in
euros (€STR); term — from 3 months to 7 years; parties to the transaction: Eurohold Bulgaria AD (borrower
under the financial instrument / issuer of notes), on one hand and the creditors under the financial
instrument (the creditors) / any and all noteholders and holders of securities accounts of the respective note
issue (noteholders-creditors) as the counterparty; the transaction(s) is/are carried out to the benefit of the
borrower / issuer Eurohold Bulgaria AD and to the benefit of the subsidiary Euroins Insurance Group AD.

The General Meeting of Shareholders authorizes the Management Board of Eurohold Bulgaria AD at
its own discretion, considering the best interests of the company, taking into account the market conditions,
the investors interest and the dynamics of the market situation, to decide on the conclusion by Eurohold
Bulgaria AD of the respective transaction within the above parameters and in accordance with the
applicable legislation, specifying the above-listed terms of the transaction (as far as the volatility of market
conditions, the nature of the financing transaction and the interest of Eurohold Bulgaria AD do not allow
their preliminary specification in this resolution), as well as to determine the form and all other conditions
and parameters of the financial instrument and the transaction(s), the term and conditions of the
transaction(s) and the accompanying documents, insofar as they do not require separate approval by the
General Meeting of Shareholders.

The General Meeting of Shareholders authorizes the Management Board to undertake all necessary
legal and factual actions to implement this resolution.)

Item 2: Election of auditing company of "Eurohold Bulgaria" AD for 2022.

{Draft resolution:
The General Meeting of Shareholders elects the specialized auditing company elects “Grant
Thornton” OOD, UIC 831716285 for auditing company of “Eurohold Bulgaria” AD for 2022.))

The registration of the participants at the session will start at 09.30 a.m. (06.30 a.m. UTC) on 21
November 2022 at 43 Christopher Columbus Blvd., floor 1, Sofia, Bulgaria.

On grounds of Art. 115, paragraph 2 of POSA the Company notifies the shareholders that the total
number of its shares as of the date of the resolution for convening the general meeting of the shareholders
is 260 500 000 (two hundred and sixty million and five hundred thousand) and a voting right appertains to
each share, ISIN code of the issue — BG1100114062. Only the persons registered as shareholders in Central
Depository’s registers, as well as in the Polish Central Depository (KDPW) 14 days before the date of the
General meeting (namely 07 November 2022) shall be admitted to participation in the session of the
General meeting. Only the persons registered till and including this date have the right to participate and to
vote at the General meeting.

The shareholders have the right to include items in the agenda of the general meeting and to
propose draft resolutions under items, already included in the agenda of the general meeting. The
shareholders who possess jointly and severally shares representing at least 5 per cent of the share capital
of the Company may include additional items in the agenda of the general meeting or propose different
draft resolutions under items already included in the agenda of the general meeting after the
announcement at the Commercial register. These shareholders are not entitled to propose different draft
resolutions under items already included in the agenda, whereas the subject matter of the respective item
is voting resolution under art. 114, paragraph 1 of the POSA, and they are not entitled to include in the
agenda of the general meeting new items with respect to resolutions under art. 114, paragraph 1 of the
POSA.



Not later than 15 days before the opening of the General meeting (06 _November 2022), the
shareholders who possess shares representing at least 5 per cent of the share capital of the company
present for announcement in the commercial register the list of the items, which will be included in the
agenda, as well as the draft resolutions. The shareholders shall present before the Bulgarian Financial
Supervision Commission and the public company at the latest on the next business day after the
announcement at the commercial register the materials related to the additional items in the agenda,
pursuant to Art.223a, para. 4 of the Commerce Act. Upon receipt of the materials, Eurohold Bulgaria AD
will update the invitation and will publish it together with the written materials under the terms and
conditions of Art. 110t, para. 1 and 3 of POSA immediately, but not later than the end of the business day
following the day of receipt of the notification for the inclusion of additional questions in the agenda.

The shareholders have the right to propose draft resolutions in substance under each item,
included in the agenda and observing all legal requirements, but they cannot propose resolution to items
already included in the agenda when the subject matter is voting resolution under art.114, para. 1 of POSA.
The deadline for execution of this right is up to the termination of the discussion under the respective item
and before voting of the resolution of the general meeting.

The shareholders have the right to pose queries during the General meeting. The members of the
management board and supervisory board of the Company shall respond truly, exhaustively and accurately
to the queries of the shareholders, regarding the economic and financial status and business activity of the
Company, unless regarding the circumstances representing internal information. The shareholders may
pose such queries regardless of the fact that they may not be related to the agenda.

In order to be admitted for participation in the General meeting, the shareholders should present
an ID document and the proxies should present original explicit notarized power of attorney for the
particular general meeting, with content corresponding to the requirements of Art. 116, paragraph 1 of
POSA and the relevant legislation. The reauthorization with the powers granted by force of this power of
attorney, as well as power of attorney which violates the rules under the previous sentence shall be null.
The shareholders — legal entities and sole proprietors registered under Bulgarian laws should present
certificate of good standing issued by the Trade Register. Foreign legal entities should present an original
certificate of good standing of their registration, containing clear and unambiguous information regarding
the persons entitled to represent the company and the way of representation, issued not more than 3
months before the date of the general meeting by a competent state body in the state of their registration,
translated, certified and legalized according to the Bulgarian legislation.

The shareholders in the public company have the right to authorize each natural or legal person to
participate and vote in the General meeting on their behalf. Art. 220, paragraph 1, sentence 3 of the
Commerce Act will not apply in case the shareholder has explicitly stated the way of voting under each item
of the agenda. The proxy has the same rights to speak and to pose queries at the session of the general
meeting as the represented shareholder does. The proxy has to exercise the voting right in compliance with
the instructions given in the power of attorney. The proxy may represent more than one shareholder at the
General meeting. In this case the proxy may vote in a different way with shares owned by different
shareholders it represents. The authorization may be performed by electronic means. Eurohold Bulgaria AD
will receive and accept electronically as valid, powers of attorney to the following e-mail:
investors@eurohold.bg, whereas the electronic messages should be signed with a universal electronic
signature (UES) or a qualified electronic signature (QES) by the principal and should be accompanied by an
electronic document (electronic image) of the power of attorney with a notarized signature, which should
also be signed with a universal electronic signature (UES) or a qualified electronic signature (QES) by the
principal.

The written materials according to the agenda of the General meeting of the shareholders shall be
at disposal of the shareholders and their authorized representatives at the office of the company - 43
Christopher Columbus Blvd., Sofia, Bulgaria at the office of the investor relation manager each business day
between 09.00 a.m. (06.00 a.m. UTC) and 5.00 p.m. (2.00 p.m. UTC) and on the web page of the public
company — www.eurchold.bg.




In case of lack of quorum on grounds of Art. 227 of Commerce Act in conjunction with Art. 115,
paragraph 12 POSA the session of the General meeting of the shareholders will be he 09 December
2022 at 10.00 a.m. (07.00 a.m. UTC) at 43 Christopher Columbus Bivd., floor 1, conference hall, Sofia,
Bulgaria, with identical agenda, and the registration of the participants in the new session will start at 09.30
a.m. (06.30 a.m. UTC) on 09 December 2022 at 43 Christopher Columbus Bly(i., floor 1, Sofia, Bulgaria.
Items under art. 223a of the CA may not be included in the agenda of the new ;s’ession.

For and on behalf EUROHOLD BULGARIA AD:

Asen Minchev Miﬁ‘chev,
Executive director



MATERIALS AND PROPOSALS FOR RESOLUTIONS

UNDER THE AGENDA OF THE EXTRAORDINARY MEETING OF THE SHAREHOLDERS OF

EUROHOLD BULGARIA AD

CONVENED FOR 21.11.2022

I. DRAFT RESOLUTIONS:

Item 1: Adoption of a resolution for authorization of the Management Board and the persons who manage
and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total value exceeding the threshold
under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter “b” of POSA, in accordance with a
report of reasons prepared by the Management Board of the public listed Company, under the following main
parameters:subject- financing transaction(s) in the form of (i) loan, and/or (ii) bridge financing loan, and/or (iii)
subordinated debt, and/or (iv) a mezzanine loan and/or (v) one or more issues (tranches) of regular,
dematerialized, unsecured, non-convertible, transferable, interest-bearing notes, issued under the conditions of
private or public offering; and/or (vi) another financial instrument with an economic effect similar to the effect of
the instruments under (i), (ii), (iii), (iv) and/ or (v); with minimum overall value of EUR 75 000 000 (seventy-five
million Euro), including the corresponding return for the applicable financing instrument for creditors/ noteholders-
creditors (e.g. interest, nominal discount, ect.) and maximum overall value of EUR 100 000 000 (one hundred
million Euro), including the relevant return for creditors/ noteholders-creditors (e.g. interest, nominal discount,
ect.), at interest (yield) on an annual basis of the financial instrument, formed by a fixed component (margin) - up to
12% (twelve percent), to which, depending on market conditions and the nature of the financial instrument, a
floating component may be added, namely (i) reference interest rate EURIBOR calculated for a maturity of one /
three / six / twelve months depending on the nature of the instrument or (ii) short-term interest rate in euros
(€STR); term — from 3 months to 7 years; parties to the transaction: Eurohold Bulgaria AD (borrower under the
financial instrument / issuer of notes), on one hand and the creditors under the financial instrument (the creditors)
/ any and all noteholders and holders of securities accounts of the respective note issue (noteholders-creditors) as
the counterparty; the transaction(s) is/are carried out to the benefit of the borrower / issuer Eurohold Bulgaria AD
and to the benefit of the subsidiary Euroins Insurance Group AD.

Adoption of a resolution to authorize the Management Board of Eurohold Bulgaria AD at its own
discretion, considering the best interests of the company, taking into account the market conditions, the investors
interest and the dynamics of the market situation, to decide on the conclusion by Eurohold Bulgaria AD of the
respective transaction within the above parameters and in accordance with the applicable legislation, specifying
the above-listed terms of the transaction (as far as the volatility of market conditions, the nature of the financing
transaction and the interest of Eurohold Bulgaria AD do not allow their preliminary specification in this resolution),
as well as to determine the form and all other conditions and parameters of the financial instrument and the
transaction(s), the term and conditions of the transaction(s) and the accompanying documents, insofar as they do
not require separate approval by the General Meeting of Shareholders.

Adoption of a resolution authorizing the Management Board to undertake all necessary legal and factual
actions to implement this decision.

(Draft resolution:

The General Meeting of Shareholders adopts a resolution authorizing the Management Board and the persons
who manage and represent Eurohold Bulgaria AD to conclude financing transaction(s) of total value exceeding the
threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter “b” of POSA, in accordance
with a report of reasons prepared by the Management Board of the public listed Company, under the following main
parameters:subject- financing transaction(s) in the form of (i) loan, and/or (ii) bridge financing loan, and/or (iii)
subordinated debt, and/or (iv) a mezzanine loan and/or (v) one or more issues (tranches) of regular, dematerialized,
unsecured, non-convertible, transferable, interest-bearing notes, issued under the conditions of private or public
offering; and/or (vi) another financial instrument with an economic effect similar to the effect of the instruments under
(i), (ii), (iii), (iv) and/ or (v); with minimum overall value of EUR 75 000 000 (seventy-five million Euro), including the
corresponding return for the applicable financing instrument for creditors/ noteholders-creditors (e.g. interest, nominal



discount, ect.) and maximum overall value of EUR 100 000 000 (one hundred million Euro), including the relevant
return for creditors/ noteholders-creditors (e.g. interest, nominal discount, ect.), at interest (yield} on an annual basis
of the financial instrument, formed by a fixed component (margin) - up to 12% (twelve percent), to which, depending
on market conditions and the nature of the financial instrument, a floating component may be added, namely (i}
reference interest rate EURIBOR calculated for a maturity of one / three / six / twelve months depending on the nature
of the instrument or (ii) short-term interest rate in euros (€STR); term — from 3 months to 7 years; parties to the
transaction: Eurohold Bulgaria AD (borrower under the financial instrument / issuer of notes), on one hand and the
creditors under the financial instrument (the creditors) / any and all noteholders and holiders of securities accounts of
the respective note issue (noteholders-creditors) as the counterparty,; the transaction(s) is/are carried out to the
benefit of the borrower / issuer Eurohold Bulgaria AD and to the benefit of the subsidiary Euroins Insurance Group AD.

The General Meeting of Shareholders authorizes the Management Board of Eurohold Bulgaria AD at its own
discretion, considering the best interests of the company, taking into account the market conditions, the investors
interest and the dynamics of the market situation, to decide on the conclusion by Eurohold Bulgaria AD of the
respective transaction within the above parameters and in accordance with the applicable legislation, specifying the
above-listed terms of the transaction (as far as the volatility of market conditions, the nature of the financing
transaction and the interest of Eurohold Bulgaria AD do not allow their preliminary specification in this resolution), as
well as to determine the form and all other conditions and parameters of the financial instrument and the
transaction(s), the term and conditions of the transaction(s) and the accompanying documents, insofar as they do not
require separate approval by the General Meeting of Shareholders.

The General Meeting of Shareholders authorizes the Management Board to undertake all necessary legal and
factual actions to implement this resolution.)

Item 2: Election of auditing company of "Eurohold Bulgaria" AD for 2022.
(Draft resolution:

The General Meeting of Shareholders elects the specialized auditing company elects “Grant Thornton” OOD,
UIC 831716285 for auditing company of “Eurohold Bulgaria” AD for 2022. )

Il. MATERIALS RELEVANT TO THE AGENDA OF THE MEETING OF THE SHAREHOLDERS

1. Notice to shareholders for the extraordinary Meeting of the Shareholders of Eurohold Bulgaria AD;

2. Template of a power of attorney for participation at the Meeting of the Shareholders of Eurohold Buigaria
AD;

3. Minutes from a session of the Management Board of Eurohold Bulgaria AD convening the extraordinary
Meeting of the Shareholders of Eurchold Bulgaria AD;

4. Report of reasons of the Management Board of Eurohold Bulgaria with respect to the transaction pursuant
to item 3 of the agenda of the Gener, of the shareholders of Eurohold Bulgaria AD.

KIRIL VA OSHOV



NMPOTOKOAN
OT 3ACEAAHUE
HA YIIPABUTE/THMNA CBbBET HA
~EBPOXONA BBATAPUA” AL

MINUTES
FROM A SESSION OF A MEETING
OF THE MANAGEMENT BOARD OF
»EUROHOLD BULGARIA” AD

Onec, 14.10.2022r., ce cbCTOA 3acefaHne Ha
YnpasutenHus cvseT Ha ,,EBPOXOJ1 Bb/FAPUA”
AL, EMK 175187337 (HapuyaHo no-Hajony 3a
KpaTKkocT ,[lpyxecTBoTo”), 3a KOETO ce CbCTasu
HacTOAWMWMAT  NPOTOKOA. Ha  3acegaHueTo
NpUcbCTBaxa crefHUTe YNeHoBe Ha YnpasuTeNHus
CbBeT:

1. KPJ1 UBAHOB BOLLIOB ~ Mpeacepaten

2. ACEH MUHYEB MUHYEB — UanbaH. gupekTop
3. BEIMCNAB MUJTIKOB XPUCTOB — YneH

4. PA3BAH CTE®AH NNIEDTEP — YneH

Cnen KaTo KOHCTaTMpaxa, 4Ye He CblecTByBaT
npaBHK MPEYKU 3 NPUEMAHE Ha BaIUHK PelleHUA
B CbOTBETCTBUE C pasfnopeabuTe Ha 3aKOHa U ycTaBa
Ha [lpyecTBoTO, uneHoBeTe Ha YnpaBuTenHus
cbBeT ¢ eduHodywue npuexa 3acepaHuneTo Aa
npeMUHe npu obCbKaaHe Ha cneaHmna

DHEBEH PEf:

Touka nbpsa: [puemaHe Ha peleHne 3a CBUKBaHe
Ha WU3BbHpeAHo 06O cbbpaHue Ha akuuoHepute
Ha ,Espoxong bbnrapua” AQ.

Touka Bropa: NpuemaHe Ha MOTUBUPAH AOKNAZ, Ha
VnpasuTesiHUA CbBeT OTHOCHO UenecbobpasHocTTa
1 YCNOBMATaA 38 U3BLPLUBAHE Ha CAE/IKA MO peda Ha
un, 114, an.1, 1. 2 8B Bpb3Ka c un. 114, an. 1, 1. 1,
6. “6” ot 3akoHa 3a nNy6AMYHOTO npegnaraHe Ha
LeHHU KHuKa (3MNLUK).

[HeBHuAT pes 6e npeasapUTENHO NpPeaoCcTaBeH Ha
uneHoseTe Ha YNpaBUTENHUAT CbBET 3aefHO C
maTepuanute, HeobXoAMMM 3a SUCKYCHATA.

Mo Touka nbpBa oT AHEBHUA pea, YNpaBUTENHUAT
ceBeT Ha L,EBPOXONA BBATAPUA” A0 c

eduHodywue npue CNeaHOTO

PEWEHWE Ne 1:

On this 14 day of October 2022, a meeting of the
Management Board of EUROHOLD BULGARIA AD
EUROHOLD BULGARIA AD, UIC 175187337
(hereinafter referred to as the “Company”), was
held. The meeting was attended by the following
members of the Board of Directors, namely:

1. KIRIL IVANOV BOSHOV - Chairman

2. ASEN MINCHEV MINCHEV - Executive Director
3. VELISLAV MILKOV CHRISTOV — Member

4. RAZVAN STEFAN LEFTER — Member

The members of the Management Board
ascertained that there are no obstacles present for
the adoption of valid decisions in accordance with
the provisions of the law and of the Company’s
Articles of Association upon which unanimously
voted that the meeting will be conducted under the
following

AGENDA:

Item one: Adoption of a resolution for convening of
an extraordinary general meeting of shareholders
of Eurohold Bulgaria AD.

Item two: Adoption of a report of reasons of the
Management Board regarding the appropriateness
and terms of transactions pursuant to Art. 114,
paragraph 1, item 2 in conjunction with Art. 114,
paragraph 1, item 1, letter “b” of the Public Offering
of Securities Act (POSA).

The agenda was preliminary presented to the
members of the Management Board together with
the related materials, needed for the present
discussion.

On the_item 1 of the agenda, the Management
Board of EUROHOLD BULGARIA AD unanimously
adopted the following

RESOLUTION No 1:
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YnpasutenHuar cbser Ha ,Espoxong Bvarapus”
AJ, rp. Codus, Ha ocHOBaHue un. 223, an. 1 ot T3
BbB Bpb3ka ¢ uAa. 115, an. 1 ot 3NNUK, cBukea
M3BbHpPeaHO 3acepaHue Ha O6wWoTo cbbpaHue Ha
akuuoHepute Ha ,Espoxonp Bwarapua” Afl, c
yHMBepcaneH MAeHTUPUKAUMOHEH Kop, Ha
cbbutnero: EUBG20221121EGMS, koeto we ce
nposeae Ha 21.11.2022 r. or 10.30 vaca (07.30
vaca UTC) 8 rp. Codus, 6yn. , Xpucrodpop Konym6“
Ne 43, er. 1, sacegatenHa 3ana, Npu cnegHuA
OHEBEH pea:

Touka nwvpsa: [MpuemaHe Ha peweHue 3a
OB/laCcTABaHe Ha YNpaBUTENHUA CbBET M AMuaTa,
KOMTO ynpasnsBaT M npeacrasnssat ,Espoxonp,
bvarapua” A[l, Aa ckawyvat  ¢$uHaHcUMpalwa
caenka/ caenkn Ha o6wa cToifHOCT Hag, npara no
un. 114, an.1,71. 2 8bB Bpb3Ka cun. 114, an.1, 1. 1,
6yksa ,6” or 3MMUK, cbrnacHo moTMBMpaH
AOKNaj, WIrOTBEH OT YNpaBUTENHMA CbBeT Ha
ny6An4YHOTO APYIKECTBO, M NPK CIEAHUTE OCHOBHU
napametpu: npedmem - ¢puHaHcupawa caenka/
caenku noa, popmara Ha (i) saem, u/unm (ii) saem
3a mocroBo ¢puHaHcupaHe, u/uaum (iii) nogumHen
Avar, u/unm (iv) mesanun saem, n/unm (v) epgna
wau noseue emucuu (TpaHIIOBe) OBMKHOBEHM,
6e3HanuyHu, HeobesneyeHU, HeKOHBEPTUPYEMM,
csobogHonpexBbLpnaemu, NNXBOHOCHM
obnurauumn, emuTMpaHM Npu yCNoBUATa Ha YacTHO
nam nybanuHo npepnarave, M/ uam (vi) apyr
$GUHAHCOB MHCTPYMEHT C MKOHOMMUUYECKU edekT,
cxogeH ¢ edeKra Ha uHctpymeHTture no (i), (ii), (iii),
(iv) u/unam (v); npu mmHumanna obwa croiiHoct
75 000 000 (cepempeceT M netr mMMAMOHA) eBpo,
BK/IIOYUTE/IHO CbLOTBETHAaTa 3a NPUAOKUMMA
duHaHcoB WUHCTPYMEHT [OXOAHOCT 3a
Kpeautopure/ obauraumoHepm-kpeautTopm
(Hanpumep 1nKuxBa, OTCTLNKA OT HOMMHanNa) M
MaKkcumanHa obuwia crtoiiHoct 100 000 000 (cro
MWINOHA) €BpO, BK/IOYMTENHO CbOTBETHATa 3a
NPUNOKUMNA GUHAHCOB UHCTPYMEHT AO0XOAHOCT
3a Kpeputopute/ obauraymoHepu-KpeauUTOpU
(Hanpumep nuxsa, OTCTLNKA OT HOMUHaNa U Ap.),
npu nuxsa (AoxoAHOCT) Ha roguwHa 6asa Ha
$pUHaHCOBMA  MHCTpymeHT, <¢opmupaHa or
¢ukcnpaHa kKomnoneHra (margin) - po 12%
(aBaHapeceT npoueHTa), KbM KOATO B 3aBMCUMOCT
OT nasapHMTE VYCNOBUA U €CTECTBOTO Ha
(UHAHCOBMA MHCTPYMEHT MOXe pa  bbvae
AobaseHa nnaBalja KOMNOHEHTa, a MMeHHO (i)
pedepeHTeH  AnXBeH npoueHt  EURIBOR,
M3uucnABaH 3a matyputeT eauH /[tpu /[wecr
/ABaHapeceT meceua B 3aBMCMMOCT OT ECTECTBOTO
Ha MHCTpymeHTa uam (ii) KpaTKocpoueH AnxXeeH

The Management Board of Eurohold Bulgaria AD,
Sofia, on the grounds of Art. 223, paragraph 1 of
the Commerce Act (CA) in conjunction with art.
115, paragraph 1 of the POSA convenes
extraordinary session of the General Meeting of
the Shareholders of Eurohold Bulgaria AD with
universal identification code of the event:
EUBG20221121EGMS which will be held on 21
November 2022 from 10.30 a.m. (07.30 am UTC) at
43 Christopher Columbus Blvd., floor 1, conference
hall, Sofia, Bulgaria, under the following agenda:

item 1: Adoption of a resolution for authorization
of the Management Board and the persons who
manage and represent Eurohold Bulgaria AD to
conclude financing transaction(s) of total value
exceeding the threshold under Art. 114, para. 1,
item 2 in conjunction with Art. 114, para. 1, item 1,
letter “b” of POSA, in accordance with a report of
reasons prepared by the Management Board of
the public listed Company, under the following
main parameters:subject- financing transaction(s)
in the form of (i) loan, and/or (ii) bridge financing
loan, and/or (iii) subordinated debt, and/or (iv) a
mezzanine loan and/or (v) one or more issues
(tranches) of regular, dematerialized, unsecured,
non-convertible, transferable, interest-bearing
notes, issued under the conditions of private or
public offering; and/or (vi} another financial
instrument with an economic effect similar to the
effect of the instruments under (i), (ii), (iii), (iv)
and/ or (v); with minimum overall value of EUR
75 000 000 (seventy-five million Euro), including
the corresponding return for the applicable
financing instrument for creditors/ noteholders-
creditors (e.g. interest, nominal discount, ect.) and
maximum overall value of EUR 100 000 000 (one
hundred million Euro), including the relevant
return for creditors/ noteholders-creditors (e.g.
interest, nominal discount, ect.), at interest (yield)
on an annual basis of the financial instrument,
formed by a fixed component (margin) - up to 12%
(twelve percent), to which, depending on market
conditions and the nature of the financial
instrument, a floating component may be added,
namely (i) reference interest rate EURIBOR
calculated for a maturity of one / three / six /
twelve months depending on the nature of the
instrument or (ii) short-term interest rate in euros
(€STR); term — from 3 months to 7 years; parties to
the transaction: Eurohold Bulgaria AD (borrower
under the financial instrument / issuer of notes),
on one hand and the creditors under the financial
instrument (the creditors) / any and all

cTp. 2079/ page 2 of 9




npoueHT B eBpo {€STR); cpok {matypuret) — o1 3
meceua a0 7 roguHu; cTpaHu no GpuHaHCcMpawara
caenkata/caenkute: ,Espoxons Bwbnrapua” Af
(anbHuk  no  ¢duHaHcoBMA  MHCTpymenT [
€MUTEHT), OT eAHa CTPaHa, U KpPeauTopuTe no
¢$urHaHCcOBMA MHCTPYMEHT (Kpegutopm) / BCHuKM
o6auraumMoHepn M TUTYNAPU Ha CMETKM 33 LLeHHH
KHMXKa OT CbOTBETHAa emucua obaurauun
(o6nuraumoHepun-kpeguropm) - HacpewHa
CTpPaHa; cAefKaTa Ce M3BbPWEBA B MoOA3a Ha
ANbXKHMKA / emutenTa ,EBpoxona Bvarapua” Afl
M B NON3a Ha ADbUIEPHOTO APYXKecTBO ,EBpoMHC

MHwypbHe MNpyn” AL

Mpuemane Ha peweHue 3a OBAacTABaHe Ha
ynpaButenHua cbeet Ha ,Espoxona bvarapua” ALl
No CBOA NpPEeLEeHKa, KaTo ce PbKOBOAU OT Haii-
Ao6pMA  MHTEpeC Ha  APYKECTBOTO, npu
cbobpasaBaHe Ha nasapHure ycnosus,
MHBECTUTOPCKUA WMHTEPEC W AUMHAMMKATA Ha
nasapHaTa KOHIOHKTYpa, Aa B3eme pelueHue 3a
CK/Il0YBaHETO Ha PUHAHCUPALLA CAe/Ka B PAMKUTE
Ha ropenocoYyeHnTe NapameTpu 1 B CbOTBETCTBUE
€ NPUAOKMUMOTO  3aKOHOLOATENCTBO,  KaTo
KOHKpeTUsMpa NOCOYEHUTe NO-rope YCNI0BUA Ha
cAenkata (AOKONKOTO NPOMEH/NMBOCTTA Ha
nasapHute ycnosus, ecTecTBOTO Ha
¢vHaHcupawata caenka M MHTepeca Ha
»EBpoxona bBbarapua” AJ[] He nossonssar
nNpeAsapuTesIHOTO UM KOHKpPETM3UpaHe B
HacToALOTO peLleHue), KaKTo U ga onpegenu
dopmata ¥ BCMYKM OCTaHanM ycnosua mu
napameTpu Ha caenkata /[ caenkute M
$GUMHAHCOBMUA MHCTPYMEHT, CPOKOBE M YC/AOBUA Ha
caenkata / cAenkute M CbNbTCTBALMTE M
AOKYMEHTH, AOKONKOTO CbLUTe HEe WM3UCKBaT
oTaenHo ogobpeHue ot O6wOTO CcbbpaHue Ha
aKUMOHepuTe.

MpuemaHe Ha pelwleHUe 3a OBAacTABaHE Ha
ynpasuTenHua CubBeT fga npeanpueme BCUUKMW
Heobxoaumu npaBHU U GaKTUUECKN BECTBUA 3a
npuBeXpaHe B M3NbAHEHME HaA HaCTOAWOYO
peleHue.

(Mpoekmopewenue:

O6wjomo cvbpaHue Ha aKyuoHepume npuema
peweHue 3a o06snacMAGAHEe HA ynpasumenHus
cveem u auyama, Koumo ynpaenaeam u
npedcmaenasam ,Eepoxond Bvnzapus” Al, da
ckarovam uHarcupawia clenka/ coenku Ha
obuwia cmoliHocm Had npaza no 4n. 114, an. 1, m. 2
8v6 6pb3Ka ¢ yn. 114, an. 1, m. 1, 6yxea ,,6” om
3MMUK, cvenacHo momueupax 80Knad, uszomeeH
om ynpasumenHus cveem Ha nybauyHomo

noteholders and holders of securities accounts of
the respective note issue (noteholders-creditors)
as the counterparty; the transaction(s) is/are
carried out to the benefit of the borrower / issuer
Eurohold Bulgaria AD and to the benefit of the
subsidiary Euroins Insurance Group AD.

Adoption of a resolution to authorize the
Management Board of Eurohold Bulgaria AD at its
own discretion, considering the best interests of
the company, taking into account the market
conditions, the investors interest and the
dynamics of the market situation, to decide on the
conclusion by Eurohold Bulgaria AD of the
respective transaction within the above
parameters and in accordance with the applicable
legislation, specifying the above-listed terms of the
transaction (as far as the volatility of market
conditions, the nature of the financing transaction
and the interest of Eurohold Bulgaria AD do not
allow their preliminary specification in this
resolution), as well as to determine the form and
all other conditions and parameters of the
financial instrument and the transaction(s), the
term and conditions of the transaction(s) and the
accompanying documents, insofar as they do not
require separate approval by the General Meeting
of Shareholders.

Adoption of a resolution authorizing the
Management Board to undertake all necessary
legal and factual actions to implement this
decision.

{Draft resolution:

The General Meeting of Shareholders adopts a
resolution authorizing the Management Board and
the persons who manage and represent Eurohold
Bulgaria AD to conclude financing transaction(s) of
total value exceeding the threshold under Art. 114,
para. 1, item 2 in conjunction with Art. 114, para.
1, item 1, letter “b” of PQSA, in accordance with a
report of reasons prepared by the Management
Board of the public listed Company, under the
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| Opyscecmseo, u npu cnedHume OCHO8HU
napamempu: npedmem - puHaHcupawa coenka/
cdenku nod popmama Ha (i) 3aem, ufunu (ii) 3aem
| 3@ Mocmoeo ¢unancupare, ufunu (iii) nod4uren
ovne, ufunu (iv) mesanun 3aem, ufuau (v) edHa
unu noseye emucuu (mparuwiose) obuxkHoeeHu,
besnanuyHu, Heobe3neyeHu, HeKOHeepmupyemu,
ceobodHonpexsvpasemu, NUXBOHOCHU
obnuzayuu, emumupaHu npu ycnoeusma Ha
yacmHo unu nybauyHo npednazave, u/ uau (vi)
opyz huHaHCO8 UHCMPYMEHmM ¢ UKOHOMUYECKU
ehexm, cxodeH ¢ eghekma Ha uHcmpymeHmume
no (i), (ii), (i), (iv) u/uau (v); npu munumanua
obwa cmoiinocm 75 000 000 (cedemdecem u nem
MUNUOHQ) eepo, BKNIOYUMENHO CbOME8EeMHAMa 3a
ApunoMcumusn duHaHcoe UHCMpymeHm
doxodHocm 3a kpedumopume/ obnuzayuoHepu-
Kpedumopu (Hanpumep AuXea, omMCMbAKA Om
HomuHana) u makcumanHa obwia cmoiiHocm
100 000 000 (cmo munuoHa) eepo, 8KAIOYUMENHO
cvomeemHama 3@ NPUAOHUMUA  (PUHAHCOS
uHcmpymeHm 0oxodHocm 3a Kpedumopume/
obnuzayuonepu-kpedumopu (Hanpumep nuxsa,
omcmuiKa om HOMUHAna u Op.), npu auxea
(doxodHocm) Ha 200uwra 6aza Ha GuHaHcoBUA
UHCMpymMeHm, opmupaHa om  huKcupaHa
KomnoHenma (margin) — do 12% (deaHadecem
npoyeHma), KbM KOAMO @ 3aeucumocm om
nasapHume ycsi06us U ecmecmeomo  Ha
¢uHaHcoBUA UHCMpymeHm moxte Oa 6wvoe
dobaseHa nnasauja KomnoHeHma, a umeHHo (i)
pecpepenmen  nuxeeH npouyewm EURIBOR,
usvucnaeaH 3a mamypumem edux /mpu /uiecm
/OsaHadecem Mmeceya e 3aeucumocm om
ecmecmeomo Ha  uHcmpymeHma uau (i)
KpamKocpoyeH nuxeeH npoyeHm e espo (€STR);
cpoK (mamypumem) ~ om 3 meceya 0o 7 200uHu;
cmpaHu no ¢uHaHcupawama
cdenkama/cdenkume: ,Eepoxond bvnzapus” Al]
(OnvxHuk no unaHcosus uHcmpymenm [
emumeHnm), om edHa cmpaHa, U Kpedumopume o
¢uHaHcosua uHcmpymeHm (kpedumopu) / scuvku
obnuzayuoHepu U mumynapu Ha CMemKu 3a
YeHHU KHUMX(a om cbomeemHa emucus obauzayuu
(obnuzayuonepu-kpedumopu) -  HacpeuwsHa
cmpaHa; coenkama ce usevpuwIed 6 Noa3d Ha
onvicHuka / emumenma ,,Eepoxond Bvazapusa”
Al u e nonsa Ha OJvwepHomo Apyrtecmeo
»Eepounc Unwiypohc Mpyn” A/

O6womo cvbpaHue Ha aKyuoHepume oenacmsea
ynpasumenHus ceeem Ha ,Eepoxond bvazapus”
A/l no ceos npeyeHKa, Kamo ce pbKkoeoOu om Hali-
Odobpuss uHmepec Ha Opywecmeomo, npu

following main parameters:subject- financing
transaction(s) in the form of (i) loan, and/or (ii)
bridge financing loan, and/or (iii) subordinated
debt, and/or (iv) a mezzanine loan and/or {v) one
or more issues (tranches) of regular,
dematerialized, unsecured,  non-convertible,
transferable, interest-bearing notes, issued under
the conditions of private or public offering; and/or
(vi) another financial instrument with an economic
effect similar to the effect of the instruments under
(i), (i), (iii), {(iv) and/ or (v); with minimum overall
value of EUR 75000000 (seventy-five million
Euro), including the corresponding return for the
applicable financing instrument for creditors/
noteholders-creditors f{e.g. interest, nominal
discount, ect.) and maximum overall value of EUR
100 000 000 (one hundred million Euro), including
the relevant return for creditors/ noteholders-
creditors (e.g. interest, nominal discount, ect.), at
interest (yield) on an annual basis of the financial
instrument, formed by a fixed component (margin)
- up to 12% (twelve percent), to which, depending
on market conditions and the nature of the
financial instrument, a floating component may be
added, namely (i) reference interest rate EURIBOR
calculated for a maturity of one / three / six /
twelve months depending on the nature of the
instrument or (ii) short-term interest rate in euros
(€STR); term - from 3 months to 7 years; parties to
the transaction: Eurohold Bulgaria AD (borrower
under the financial instrument / issuer of notes), on
one hand and the creditors under the financial
instrument (the creditors) / any and all
noteholders and holders of securities accounts of
the respective note issue (noteholders-creditors) as
the counterparty; the transaction(s) is/are carried
out to the benefit of the borrower / issuer Eurohold
Bulgaria AD and to the benefit of the subsidiary
Euroins Insurance Group AD.

The General Meeting of Shareholders authorizes
the Management Board of Eurohold Bulgaria AD at
its own discretion, considering the best interests of
the company, taking into account the market
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cvobpasseaHe Ha  nasapHume  ycnoeus,
uHeecmumopcKus uHmepec u OuUHAMUKAMA HQ
nasapHama KoHIOHKMYypa, 0a e3eme peweHue 3a
CKAl0YeaHemMoO Ha (puHaHcupaua coenka 6
pamMKume Ha 2openocodeHume napamempu u 8
cvomeemcmeue c npunoxcumomo
3aKoHodamencmeo, Kamo KOHKpemusupa
nocovyeHume no-zope ycnosua Ha coenkama
(dokonkomo npomeHnueocmma Ha nasapHume
ycnosus, ecmecmeomo HG puHaHcupawama
cdenka u uHmepeca Ha , Eepoxond Bvnzapus” Af]
He nossonseam  npedeapumenHomo - um
KOHKpemusupaHe 6 HACMOAWOMO peuweHue),
Kakmo u 0Oa onpedenu chopmama u ecuvKu
ocmaHanu ycaoeus u napamempu Ha coenkama
/cdenkume u uraHcosua uHCMPYMeHm, cPOKoBe
u ycnosua Ha clenkama [cdenkume u
convmemeaujume 2u OOKyMeHmu, O0O0KOAKOMO
cowjume He usuckeam omodenHo odobpeHue om
O6ujomo cvbpaHue Ha aKyuoHepume.

O6womo cvbpaHue Ha aKyuoHepume oenacmasa
ynpasumenHua cbeem 0d npednpueme 8CUYKU
Heobxo0umu npaeHu u hakmudecku delicmeus 3a
npusexcOgHe 6 U3NbAHEHUE HA HACMOAWOMO
peweHue.)

Touka BrOopa: MWs6op Ha cneumannsupaHo
oAMTOpPCKO  npeanpuatve Ha  ,EBpoxonp,

Bbvarapua” A 3a 2022 r,

(Mpoexmopewenue:

Ob6wjomo cvbparHue Ha axyuoHepume usbupa
cneyuanusupaHo odumopcKo npednpusmue Ha
»Eépoxond bvneapua” Af] 3a 2022 2. “TpaHm
Topumon” 00/], EVK 831716285.)

Perucrpaumara Ha yuacTHUUMUTE B 3aCeAaHMETO Lie
3anoyHe 8 09.30 yvaca (06.30 uaca UTC) Ha
21.11.2022 r. u we ce u3BbpLWBA B rpag Codus,
6yn., Xpucrodpop Konym6” Ne 43, er.1.

Ha ocHoBanve unen 115, an.2 ot 3NMUK
APYXKECTBOTO yBeAOMABa aKLMOHepuTe, Ye
obwmat 6poii Ha akuuutTe My KbM patata Ha
pewieHneTo 3a cBMKBaHe Ha 06wWoTo cbbpaHue Ha
akuuoHepute e 260 500 000 (aBecta u wecTaecer
MUAKOHa M NETCTOTUH XUNALU) U BCUUKM Te ca C
npaBo Ha rnac B obworo cbbpaHme Ha
aKkuuoHepute, ISIN xop Ha emucusta -
BG1100114062. flo y4yactue B 06woto cubpanune
uie 6bAAT gJoNyckaHM Auuata, BNUCAHWM B
perucrpuTe Ha LleHTpanHua genosutap, KakTo u Ha
Monckna ueHtpaneH penosutap (KDPW) karo
aKuuoHepu 14 aHuM npepau patata Ha obwoto

conditions, the investors interest and the dynamics
of the market situation, to decide on the conclusion
by Eurohold Bulgaria AD of the respective
transaction within the above parameters and in
accordance with the applicable legislation,
specifying the above-listed terms of the
transaction (as far as the volatility of market
conditions, the nature of the financing transaction
and the interest of Eurohold Bulgaria AD do not
allow their preliminary specification in this
resolution), as well as to determine the form and
all other conditions and parameters of the
financial instrument and the transaction(s), the
term and conditions of the transaction(s) and the
accompanying documents, insofar as they do not
require separate approval by the General Meeting
of Shareholders.

The General Meeting of Shareholders authorizes
the Management Board to undertake all necessary
legal and factual actions to implement this
resolution.)

Iltem 1: Election of auditing company of "Eurohold
Bulgaria" AD for 2022.

(Draft resolution:

The General Meeting of Shareholders elects the
specialized auditing company elects “Grant
Thornton” OOD, UIC 831716285 for auditing
company of “Eurohold Bulgaria” AD for 2022.)

The registration of the participants at the session
will start at 09.30 a.m. (06.30 a.m. UTC) on 21
November 2022 at 43 Christopher Columbus Blvd.,
floor 1, Sofia, Bulgaria.

On grounds of Art. 115, paragraph 2 of POSA the
Company notifies the shareholders that the total
number of its shares as of the date of the
resolution for convening the general meeting of
the shareholders is 260 500 000 (two hundred and
sixty million and five hundred thousand) and a
voting right appertains to each share, ISIN code of
the issue — BG1100114062. Only the persons
registered as shareholders in Central Depository’s
registers, as well as in the Polish Central
Depository (KDPW) 14 days before the date of the
General meeting (namely 07 November 2022) shall
be admitted to participation in the session of the
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cbbpanue, T. e. Ha 07.11.2022 r. Camo nuuara,
BNMCaHM KaTo aKUMOHEpPU [0 Tasu parta
BK/IIOUMTENIHO MMaT MpaBo Ja y4yacTBaT M ga
rnacysart B o6w0T0 cbbpanue.

AKuuoHepuTe MMaT NPaBo Aa BKAIOYBAT BbAPOCK
B AHEBHUA peA Ha 06w 010 cbbpaHue u ga npasar
NpeasioeHUA 3a peleHuAa no  BbNPOCKH,
BK/IIOMEHN B AHEBHUA peg Ha obwwoTo cvbpanue.
AKUMOHEPKM, KOUTO 33eAHO WAM NOOTAENAHO
npuTeKasaT akuuu, NpeacTaBnasaliM noHe 5 Ha
CTO OT KanuTasna Ha [ApPYXecTBOTO, MoOrart ciep,
obaBABaHe B TbProBCKUA PErucTbp Aa BKAKOYAT U
APYru BbNpocu U Aia npeanarar pelleHnA No Beye
BKNOYEHU BBNPOCU B AHEBHUA pea Ha obwoTto
cbbpaHue, HO He MOraT ga npeanarar peLeHuA no
Beye BK/IIOMEHM BbNPOCU B AHEBHUA pea, No TOUKa,
4YMIATO MpegmeT e B3eMaHe Ha pelleHMe Mo uA.
114, an. 1 or 3MNMNUK, KakTo M HAMaT npaso ga
BKAOUBAT B AHEBHUA pepf Ha obwoTto cbbpaHue
HOBM TOYKM 3a B3emaHe Ha pelleHue no ya. 114,
an. 1 ot 3NMNUK.

He no-kbcHo ot 15 AHM Npean OTKPUBAHETO Ha
obworo cvbpanmne (06.11.2022 r.) akuuoHepure,
KOWTO 3ae1HO MU NOOTAE/NIHO NPUTEXKABAT aKUMH,
npeacraBnABaliy NoHe 5 Ha CTO OT KanuTana Ha
APYXecTBoTo, npeacTaBAT 3a obsABABaHe B
TbProBCKWA PErUCTbP CNUCHK Ha BbNPOCKTE, KOUTO
we 6baar BKAIOMEHW B AHEBHMA ped M
NpeanoXKeHUATa 3a PeLleHUs No Beye BKAIOYEHU
BbNpocu B AHeBHUA pea Ha obuwoTo cbbpaHue.
AKUMOHEpPUTE NpPeacTaBAT HA KOMUCUATa M Ha
nNy611YHOTO APY}KECTBO Hall-KbLCHO Ha CAeABaLLMA
paboteH aeH cnep 06aBABaHETO Ha BbNpoOCUTE B
TLPrOBCKUA PErncTbp MaTepuanure, no uneH 223a,
an. 4 ot TvproecknA 3akoH. Cnep, nonyvyaBaHe Ha
matepuanute “EBpoxong Buarapua” AL we
aKTyanusupa nokaHara M wwe A nybaukysa saegHo
C NUCMEHUTE MmaTepuany NP yCI0BUATA U NO peaa
Ha uya. 100T, an. 1 m 3 ot 3MNUK He3abaBHO, HO He
No-KbCHO OT Kpas Ha paboTHUA AeH, chepsauy,
AEHA Ha nonyvyaBaHe Ha YBEOQOMJIEHMETO 3a
BK/NIIOYBAHETO Ha BbNPOCUTE B AHEBHUA pea.

AKuvroHepuTe UMaT NPABO A3 NPABAT NO CbLLECTBO
npeanoXeHUs 3a peweHuMa MO BCEKU BBNPOC,
BKAIOMEH B [AHEBHUA peg U Npu  cnassaHe
M3UCKBAHMATA Ha 3aKOHAa, KaTo He MoraT jga
npepnarat peleHUs NO Beye BKAIOYEHU BbPOCK
B AHEBHMA pep Ha o6woTo cbbpaHMe No TOuKa,
YWIITO MpegMeT € B3emaHe Ha pelleHue No un.

General meeting. Only the persons registered till
and including this date have the right to participate
and to vote at the General meeting.

The shareholders have the right to include items in
the agenda of the general meeting and to propose
draft resolutions under items, already included in
the agenda of the general meeting. The
shareholders who possess jointly and severally
shares representing at least 5 per cent of the share
capital of the Company may include additional
items in the agenda of the general meeting or
propose different draft resolutions under items
already included in the agenda of the general
meeting after the announcement at the
Commercial register. These shareholders are not
entitled to propose different draft resolutions
under items already included in the agenda,
whereas the subject matter of the respective item
is voting resolution under art. 114, paragraph 1 of
the POSA, and they are not entitled to include in
the agenda of the general meeting new items with
respect to resolutions under art. 114, paragraph 1
of the POSA.

Not later than 15 days before the opening of the
General meeting (06 November 2022), the
shareholders who possess shares representing at
least 5 per cent of the share capital of the company
present for announcement in the commercial
register the list of the items, which will be included
in the agenda, as well as the draft resolutions. The
shareholders shall present before the Bulgarian
Financial Supervision Commission and the public
company at the latest on the next business day
after the announcement at the commercial
register the materials related to the additional
items in the agenda, pursuant to Art.223a, para. 4
of the Commerce Act. Upon receipt of the
materials, Eurohold Bulgaria AD will update the
invitation and will publish it together with the
written materials under the terms and conditions
of Art. 110t, para. 1 and 3 of POSA immediately,
but not later than the end of the business day
following the day of receipt of the notification for
the inclusion of additional questions in the agenda.

The shareholders have the right to propose draft
resolutions in substance under each item, included
in the agenda and observing all legal requirements,
but they cannot propose resolution to items
already included in the agenda when the subject
matter is voting resolution under art.114, para. 1
of POSA. The deadline for execution of this right is
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114, an. 1 or 3NNUK. Kpaiinuar cpok 3a
ynpaxkHsBaHe Ha TOBa NpaBoO e A0 NpeKpaTaABaHe
Ha pasMcKBaHUATa NO CbOTBETHUA BBNPOC Npeau
rnacyBaHe Ha pelueHueTo Ha o6woTo cubpanue.

AKuMOHEepUTe UMAT NPaBo Aa NOCTABAT BbNPOCU
no speme Ha obuwoTto cbbpaHue. YneHoseTe Ha
ynpaBuTeIHUAT U HAA30pPHMA  CbBeT Ha
APYKECTBOTO e OTTOBAPAT BAPHO, U3UEpPNaTeNHO
M NO CbWECTBO Ha BBLNPOCUM HA aKUUOHEpUTe,
3apaBaHM Ha o6woto cbbpaHue, OTHOCHO
MKOHOMMUYECKOTO U (UHAHCOBOTO CHLCTOAHME W
TbproBcKaTa AelHOCT Ha APYXKECTBOTO, OCBEH 3a
o6cToATeNncTBa, KOUTO NMpeACTaBAABaT BbTPElHa
nHpopmauus. AKUMOHepuTe moraT ga 3agasar
TaKk1Ba BbNPOCH HE3ABUCUMO Aa/IM TE Ca CBHBP3aHM
€ AHeBHUA pep,

3a pa 6bpar gonycHat A0 yvactme B obuioTo
cbbpaHue, aKkuMoHepute TpabBa pa  ce
neruTMMmnpaT ¢ AOKYMEHT 33 CaMOJIMMHOCT, a
MbAHOMOWHMUMNTE Aa NPeacTaBAT B OPUrMHAN U
M3PUYHO HOTapUanHO 3aBePeHO MBbJHOMOLLHO 3a
KOHKpeTHOTO o610 cbbpaHue, CbOTBETCTBALLO NO
CbAbpPMAHME HA U3UCKBAHUATA Ha un. 116, an. 1
3NNUK w peicTBaWloTOo  3aKOHOAATENCTBO.
MpeynbnHomouwasaHe ¢ npaBaTa NOCOYEHM B
ABAHOMOUWHOTO, KAKTO U Mb/IHOMOLUHO, BAAEHO B
HapylwieHMe Ha npaBunata no MpeAxo4HOTO
uspeveHue e HULLLOXKHO. AKuUWOHepuTe
IOPUAUYECKM NWLA M eAHONUMHU TbProBUM,
perucTpupaHu CbraacHo 6bvAarapckoTo
3akoHopartenctso Tps6Ba pa  npepcTaBAT
yAOCTOBEpPEHUE 3a aKTyalHu BNUCBaHMA B
Toprosckus perucrop. YyxpecrpaHHUTe
lopuanyYeckm nuua, Tpabsa ga npeaocTaBAT B
OpUrMHanN yA0CTOBEPEHMUE 3a aKTYA/IHO CbCTOAHUE
Nno perncrpaumatTa MM, CbADLPIKALWLO ACHA U
HepsycmucaeHa UHPOpMaLUA OTHOCHO AMLATA,
KOMTO MMmaT npaBo pJAa  NpeacraBnasat
APYKECTBOTO M HauMHa Ha NPEeACTaBUTENCTBO,
M3gageHo He noseve OT 3 meceua npegu aarara
Ha obwoTo cbbpaHMe, OT KOMNETEHTEH 3a TOBa
opraH B Abp)aBaTa, B KOATO Ce HAMKUPa TAXHOTO

cepanuwe, npesegeHo, 3aBepeHo "
neraamsupaHo CbrnacHo 6barapckoTo
3aKOHOAaTe/NCTBO.

AKuuoHepute B Ny6AMYHOTO APYKECTBO umart
nNpaso Aa YNbAHOMOLWAT BCAKO PUIMUECKO UM
IOPUAMYECKO NMLEe Aa y4yacTBa M Aa rnacysa B
obwoTto cbbpaHue ot TaxHO ume. Ynen 220, an. 1,
u3speyeHue Tpeto OT TLProBCKMA 3aKOH He ce
npunara, ako aKUUOHEPHT M3PUHHO € NOCOYMN
HauMHA HA rNacyBaHe MO BCAKA OT TOYKUTE OT

up to the termination of the discussion under the
respective item and before voting of the resolution
of the general meeting.

The shareholders have the right to pose queries
during the General meeting. The members of the
management board and supervisory board of the
Company shall respond truly, exhaustively and
accurately to the queries of the shareholders,
regarding the economic and financial status and
business activity of the Company, unless regarding
the circumstances representing  internal
information. The shareholders may pose such
queries regardless of the fact that they may not be
related to the agenda.

In order to be admitted for participation in the
General meeting, the shareholders should present
an ID document and the proxies should present
original explicit notarized power of attorney for
the particular general meeting, with content
corresponding to the requirements of Art. 116,
paragraph 1 of POSA and the relevant legislation.
The reauthorization with the powers granted by
force of this power of attorney, as well as power of
attorney which violates the rules under the
previous sentence shall be null. The shareholders -
legal entities and sole proprietors registered under
Bulgarian laws should present certificate of good
standing issued by the Trade Register. Foreign legal
entities should present an original certificate of
good standing of their registration, containing
clear and unambiguous information regarding the
persons entitled to represent the company and the
way of representation, issued not more than 3
months before the date of the general meeting by
a competent state body in the state of their
registration, translated, certified and legalized
according to the Bulgarian legisiation.

The shareholders in the public company have the
right to authorize each natural or legal person to
participate and vote in the General meeting on
their behalf. Art. 220, paragraph 1, sentence 3 of
the Commerce Act will not apply in case the
shareholder has explicitly stated the way of voting
under each item of the agenda. The proxy has the
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AHeBHUA ped. [MbAHOMOWHUKBT MMa CbluuTe
npaBa Aa ce u3KasBa U Aa 3aAaBa BbNPOCH Ha
o6uwoTto cbbpaHue, KaKTO aKLMOHEpPbLT, KOroTo
npepacragnnsa. MbAHOMOWHUMKBT € ANbLKEH Aa
ynpa)kHABa NPaBoOTO Ha rAac B CbOTBETCTBUE C
MHCTPYKLUMUTE Ha aKUMOHEpa, CbAbPHKAlLM ce B
MbAHOMOLLHOTO. [TbAHOMOWHUKDLT MOXe pa
npeAcTasnfABa M Nose4Ye OT eAUH aKLUOHEp Ha
obworo cbbpanue. B TO3MU cnyvai
MbAHOMOLWHUKBT MOXKE Aa riacyBa NO pPasnuyeH
Ha4YMH NO aKuuuTe, NPUTEKABaHN OT OTAENHUTE
aKuMoHepwm, KOUTO npeAacTaBNABa.
YNbHOMOLLABaHETO MOJKE Aa Ce U3BBLPLUM U Ypes
eNeKTpoHHU cpeacTBa. “Espoxong Bvarapua” AJ]
Lie nosy4asa U NpUema 3a BaAMAHU NbAHOMOLLHK
NO eneKTPoOHeH NbT Ha C/NefiHaTa e/IeKTPOHHA
nouwa: investors@eurohold.bg kKato enekTpoHHuTe
cbobuieHMa cnepBa fAa ca  MNOANMCAHM C
yHuBepcaneH enektpoHeH noanuc (YEM) wam
ksanuduumpaH enektpoHen nognuc (KEMN) or
YNBAHOMOLUMTENA U KbM TAX A3 € NPUIOXKEH
eNeKTPOHEH AOKYMEHT (enekTpoHeH o6pas) Ha
Nb/IHOMOWHOTO € HOTapuanHa 3aBepKa Ha
nognuca, KOMTO CbWO Aa € nognucaH ¢
yHuBepcaneH enexktpoHeH noanuc (YEM) wunu
kBanuduumpaH enexktpoHeH noanuc (KEM) or
ynbAHOMOWMTEN .

MucmenuTe maTepuanu NO AHEBHMA pep, Ha
obwoto cbbpaHMe ca Ha pasnonoeHue Ha
aKuuoHepute M TeXHUTe NpeacTaBUTenu B oduca
Ha Aapyxectsoto, rp. Codusa, 6yn. ,Xpucrodop
Konym6” Ne 43, npu aupektopa 3a BpbsKa ¢
WHBECTUTOPUTE BCEKKN AenHuYEH AeH mexay 09.00
4. (06.00 yaca UTC) u 17.00 4. (14.00 yaca UTC) u
Ha UHTEpHeT CcTpaHMuata Ha nyb6anuHoTO
Apyxecrso — www.eurohold.bg.

MNpn nunca Ha KBOpPyM Ha OCHOBaHue un. 227 T3
BbB Bpb3Ka c un. 115, an. 12 3NNUK 3acepanuero
Ha obuwoTo cbbpaHue Ha akuuoHepute wWe ce
nposepe Ha 09.12.2022 r. or 10.00 yaca (07.00
yaca UTC), 8 rpag Codus, 6yn. ,Xpucrodop
Konym6” Ne43, er.1, sacepatenHa 3ana, npu
cblMA AHEBEH pef, a perucTpauuata Ha
y4yacTHUUUTE B HOBOTO 3acefaHue LWe 3ano4yHe ot
09.30 vaca (06.30 yaca UTC) Ha 09.12.2022 r. u we
ce ussbpwsa B rpag Codusa, 6yn. ,Xpucropop
Konym6” Ne 43, er.1. B aHeBHUA pes Ha HOBOTO
3acefaHue He MOTaT ga ce BKAIOUYBAT TOYKMU NO
peaa Ha un. 223a ot TbproBcKkUA 3aKOH.

YnpasutenHuat coset Ha ,,EBPOXO/14 Bb/ITAPUA“
A/l KoHCTaTUpa, Ye BbB BPb3Ka C TaKa NPOBeAEHOTO

same rights to speak and to pose queries at the
session of the general meeting as the represented
shareholder does. The proxy has to exercise the
voting right in compliance with the instructions
given in the power of attorney. The proxy may
represent more than one shareholder at the
General meeting. In this case the proxy may vote
in a different way with shares owned by different
shareholders it represents. The authorization may
be performed by electronic means. Eurohold
Bulgaria AD will receive and accept electronically
as valid, powers of attorney to the following e-
mail: investors@eurohold.bg, whereas the
electronic messages should be signed with a
universal electronic signature (UES) or a qualified
electronic signature (QES) by the principal and
should be accompanied by an electronic document
(electronic image) of the power of attorney with a
notarized signature, which should also be signed
with a universal electronic signature (UES) or a
qualified electronic signature (QES) by the
principal.

The written materials according to the agenda of
the General meeting of the shareholders shall be
at disposal of the shareholders and their
authorized representatives at the office of the
company — 43 Christopher Columbus Blvd., Sofia,
Bulgaria at the office of the investor relation
manager each business day between 09.00 a.m.
(06.00 a.m. UTC) and 5.00 p.m. (2.00 p.m. UTC) and
on the web page of the public company -
www.eurohold.bg.

In case of lack of quorum on grounds of Art. 227 of
Commerce Act in conjunction with Art. 115,
paragraph 12 POSA the session of the General
meeting of the shareholders will be held on 09
December 2022 at 10.00 a.m. (07.00 a.m. UTC) at
43 Christopher Columbus Blvd., floor 1, conference
hall, Sofia, Bulgaria, with identical agenda, and the
registration of the participants in the new session
will start at 09.30 a.m. (06.30 a.m. UTC) on 09
December 2022 at 43 Christopher Columbus Blvd.,
floor 1, Sofia, Bulgaria. Items under art. 223a of the
CA may not be included in the agenda of the new
session.

The Management Board of EUROHOLD BULGARIA
AD ascertains that no objections and/or inquiries
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rnacyBaHe U pe3yntTatuTe OT HEro He ca nocrbnUAU
Bb3parKeHua M/MIIM 3anuTeaHuA.

(lo Touka BTOpa OT AHEBHUA pea, YNpPaBUTEAHUAT

cbBeT Ha LEBPOXOAA4 Bb/ATAPUA” AL ¢
eOuHoOywue npue cneaHoTo

PEWEHMWE Ne 2:
Ynpasurenumar CcbBeT Ha »EBPOXONA

BBAATAPUA” ALl opobpaBa MOTMBMPAH AOKNaA Ha
YnpasuTtenHua coeet Ha “EBPOXONA BB/ATAPUA”
Afl, cvcrasnasaw, MPUNOMEHUE Ne 1 kvm
HaCToALMUA NPOTOKOAN, N3TOTBEH B CbOTBETCTBUE
¢ pasnopegbara Ha un. 114a, an. 1 ot 3MNLK,
OTHOCHO UenecbofpasHOCTTa M ycnosuaTa 3a
U3BBbpPLUBAHE Ha CAEeNKU no pega Ha ua. 114, an.
1, 1.28b8 Bpb3Kacun. 114, an. 1, 1. 1, 6. “6” or
3NNuK.

YnpasutenHuat coeeT Ha ,,EBPOXO/] BbJIFTAPUA”
A/l KoHCcTaTUpa, Ye BbB BPb3Ka C Taka NPOBeAEHOTO
rnacysaHe u pesyntaTuTe OT HEro He ca NoCTbNUAM
Bb3paXKeHUA U/UAU 3anUTBaHUA.

YnpasutenHuat coeeT Ha ,,EBPOXO/14 BbJIFAPUA“
Al Bb3nara Ha JMUaTa, NpPeACTaBAABaLLM
ApyxectsoTto,  Aa npeanpuemar  BCUYKHK
HeobXxoaumMK MpaBHM M aKTHYECKH AEeNCTBUA no
npusexaaHe B8 AeiCTBME Ha TOPHUTE pelleHus,
KaTo Ha AuuaTta, npeacrasaasawm [pyxecTsoTo
MMaT NpaBso Aa NPeynbJHOMOLLABAT TPETH WLia MO
TAXHa NPeLEeHKa 3a U3BBPLUBAHETO Ha Te3M NpaBHU
1 paKTUUECKn aeincTeua.

Cnep, npuemaHe Ha TOPeNOCOYEHOTO pelIeHue,
nopaguM  usyepnsaHe Ha  AHEBHUA  pen,
3acefjlaHMeTo Ha YNpaBUTENHMAT CbBeT Ha
»EBPOXONA Bb/ITAPUA” ALl, npuknwouu csosTa
pabota u 6e 3akpuTo.

NPHAOHEHHE Ne 1 - Mamusupas dgingd

were made in relation to the vote and the results
thereof.

On the item 2 of the agenda, the Management
Board of EUROHOLD BULGARIA AD unanimously

adopted the following
RESOLUTION No 2:

The Management Board of Eurohold Bulgaria AD
adopts a report of reasons of the Management
Board of Eurohold Bulgaria AD, representing
Appendix No.1 to these minutes, drafted in
compliance with the provisions of Art. 114a,
paragraph 1, proposal 4 of POSA, regarding the
appropriateness and terms of transactions
pursuant to Art. 114, paragraph 1, item 2 in
conjunction with Art. 114, paragraph 1, item 1,
letter “b” of the POSA.

The Management Board of EUROHOLD BULGARIA
AD ascertains that no objections and/or inquiries
were made in relation to the vote and the results
thereof.

The Management Board of EUROHOLD BULGARIA
AD assigns to the representatives of the Company
to undertake all and any necessary legal and factual
deeds and actions for the proper execution of the
above resolution, and the representatives of the
Company are entitled to authorize at their
discretion third persons for execution of these legal
and factual deeds and actions.

By adoption of the above decision, due to the
completion of the agenda, the meeting of the
Management Board of EUROHOLD BULGARIA AD
completed its work has been closed.

APPENDIX No. 1 - Report of reasons

A/

Y1EHOBE HA YI'IPABI«KI'EIIHVIFI C}[BET/’ MEMBERS OF THE MANA

el
Kwpwﬂ Bowgs
Kiril Boshov

—~ 'Benucnas Xpucro;—
Velislav Christov

ARD:

AceH MuHues
Assen Minchey

il

PA3BaH JlepTep
’Razvan Lefter
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EUROHOLD BULGARIA AD
1592, Sofia, Iskar district, 43 Christopher Columbus Blvd., UIC 175187337

REPORT OF REASONS
by
THE MANAGEMENT BOARD OF EUROHOLD BULGARIA AD
ADDRESSED TO THE SHAREHOLDERS OF THE COMPANY

in accordance with art. 114a, para. 1 of the Public Offering of Securities Act (“POSA”) and Art. 33 of
Ordinance Ne 2, dated 09.11.2021 of the Financial Supervision Commission (“FSC”) on initial and
subsequent disclosure of information at public offering of securities and admission of securities to
trading on a regulated market (“Ordinance Ne 2 of FSC”)

REGARDING

the expedience and the terms for
the conclusion by EUROHOLD BULGARIA AD of financing transaction(s),
in accordance with
art. 114, para. 1, item 2 in conjunction with art. 114, para. 1, item 1, letter “b” of POSA,
namely - incurrence of an obligation by the company, which is also to the benefit of an interested
parties, of a value exceeding two percent of the lower value of the assets, according to the last two
balance sheets prepared by the company, at least one of which has been audited and which have
been publicly disclosed under art. 100t of POSA.

(the transaction has been proposed for approval to the general meeting of shareholders of
EUROHOLD BULGARIA AD at a meeting scheduled for 21 November 2022)

adopted at a meeting of
THE MANAGEMENT BOARD of EUROHOLD BULGARIA AD,
held on 14 October 2022 in the city of Sofia

prepared with the participation of the following
MEMBERS OF THE MANAGEMENT BOARD OF

EUROHOLD BULGARIA AD
Executive Director: Asen Minchev Minchev
Members: Velislav Milkov Christov

Razvan Stefan Lefter



Dear shareholders of EUROHOLD BULGARIA AD,

1.1 Pursuant to Art. 114a, para. 1 of POSA in conjunction with Art. 33 of Ordinance Ne 2 of the FSC,
we hereby present to your attention the following report of reasons of the Management Board of
EUROHOLD BULGARIA AD (“EUROHOLD”, “Public Company” or the “Company”) on the expedience and the
terms of financing transaction(s), which, depending on the market conditions and the arrangements
reached, will be in the form of one or more of the following instruments:

(i) loan, and/or

(ii) bridge financing loan, and/or

(iii) subordinated debt, and/or

(iv) mezzanine loan and/or

(v) one or more issues (tranches) of regular, dematerialized, unsecured (by or with assets of the
Company), non-convertible, transferable, interest-bearing notes, issued under the conditions of private or
public offering;

(vi) and/or (vi) another financial instrument with an economic effect similar to the effect of the
instruments under (i), (ii), (iii), (iv) and/ or (v),

by virtue of which transaction(s), an obligation to pay principal/nominal value will arise for
EUROHOLD with a minimum total value for all instruments of at least 75,000,000 (seventy-five million)
euros and a maximum total principal/nominal value value for all instruments of at most 100,000,000 (one
hundred million) euros, to which is added the relevant return for creditors/ noteholders-creditors from the
corresponding financial instrument (e.g. interest, nominal discount, ect.)

at interest (yield) on an annual basis of the financial instrument, formed by a fixed component
(margin) - up to 12% (twelve percent), to which, depending on market conditions and the nature of the
financial instrument, a floating component may be added, namely (i) reference interest rate EURIBOR
calculated for a maturity of one /three /six /twelve months depending on the nature of the instrument or
(ii) short-term interest rate in euros (€STR),

(the above listed transaction(s) hereinafter jointly referred to as the “Financing Transaction”)

for the purpose of financing repayment of obligations of EUROHOLD under financial instruments
issued by the Company, essentially constituting refinancing of an existing obligation of EUROHOLD and
provision of funding to the subsidiary of EUROHOLD - "Euroins Insurance Group" AD.

Depending on the chosen form of the Financing Transaction and the nature of the relevant financial
instrument, the fundraising manager (intermediary) for the transaction may be the subsidiary of EUROHOLD
- "Euro-Finance" AD.

1.2 "Euroins Insurance Group" AD is interested parties within the meaning of Art. 114, para. 7, item
1, proposal 4 of POSA, and "Euro-Finance" AD might be an interested party within the meaning of Art. 114,
para. 7, item 1, proposal 3 of POSA in respect of the Financing Transaction, which transaction is of a total
value above the threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter
“b” of POSA, namely with a value over 2 (two) per cent of the lower value of the assets according to the last
two balance sheets of the company, at least one of which has been audited and which have been publicly
disclosed under art. 100t of POSA.

1.3 This report aims to acquaint the shareholders of EUROHOLD with the material terms and the
expedience of the Financing Transaction proposed for approval, with a view to the adoption of an informed
decision by the General Meeting on authorizing the persons managing and representing EUROHOLD to
execute the transaction.

I. DEFINITIONS:

2. Certain capitalized terms used more frequently in this report are defined below.

"Euroins Insurance Group" means "Euroins Insurance Group" AD, a company established and
AD validly existing in accordance with the legislation of the Republic of




Bulgaria, registered in the Commercial Register and the register of the
NPLE under UIC 175394058, with registered office and address of
management: Republic of Bulgaria, Sofia, 43, Christopher Columbus
Blvd.

EUROHOLD owns 90.10% of the capital of Euroins Insurance Group
AD.

"Euro-Finance" AD means "Euro-Finance" AD, a company established and validly existing
in accordance with the legislation of the Republic of Bulgaria,
registered in the Commercial Register and the register of the NPLE
under UIC 831136740, with registered office and address of
management: Republic of Bulgaria, Sofia, 43, Christopher Columbus
Blvd., floor 5

EUROHOLD owns 99.99% of the capital of Euro-Finance AD.

General Meeting The General Meeting of Shareholders of EUROHOLD.

Public Company, Company used as a synonym of EUROHOLD.

Financing Transaction has the meaning assigned to it in section 1.1. above
Holding company used as a synonym of EUROHOLD.
Management Board means the Management Board of EUROHOLD.

Il. TRANSACTION DESCRIPTION
A. General information

3.1. EUROHOLD is a public holding joint stock company with scope of activity acquisition,
management, valuation and sale of participations in Bulgarian and foreign companies; financing of the
companies in which the company participates; participations in Bulgarian and foreign companies. The
capital of the company amounts to BGN 260,500,000 and is distributed in 260,500,000 dematerialized,
registered, non-preferred shares, with a nominal value of BGN 1 each. The shares of EUROHOLD are
admitted to trading on the Bulgarian and Warsaw stock exchanges.

3.2. EUROHOLD is an integrated holding company, whose investment portfolio includes
companies operating in the field of energy, insurance and financial services. These activities are
consolidated in two sub-holdings within the Public Company - EUROINS INSURANCE GROUP AD and
EASTERN EUROPEAN ELECTRIC COMPANY Il B.V. The activities in the field of financial services are carried
out by the investment intermediary "EURO-FINANCE" AD.

3.3 EUROHOLD's investment strategy for the most part is mainly focused on the regulated markets,
which represent the most attractive opportunities due to their nature of sustainable cash flow predictability
and low impact of economic volatility. The comprehensive and effective control exercised by the regulatory
authorities over the businesses of such nature, builds trust, certainty and confidence among the investors.

3.4 To carry out its activities, the EUROHOLD group relies on both bank and non-bank financing -
funds raised by issuing financial instruments of different type and nature, and as of the date of this report,
the Holding and its subsidiaries regularly service their commitments to banks and other creditors.

3.5. For the purpose of financing its activities and support the activities of its subsidiaries, in 2016
EUROHOLD created a Euro Medium Term Note Programme, under which in 2017 an issue in the amount of
EUR 70,000,000 was made with a maturity date 7™ December 2022.



3.6. For the purpose of repayment of the obligations of EUROHOLD described in section 3.5. above
financial instrument, a need arises for the Company to secure additional financing through the Financing
Transaction.

3.7. In addition, in order to support the activities of the insurance division in the Group, arises a
need to provide financing to the subsidiary company "Euroins Insurance Group" AD, which will be financed
through the Financing Transaction.

4. Nature of the Financing Transaction

4.1 Through the Financing Transaction, EUROHOLD will ensure financial resources for the
implementation of the activities under sections 3.6. and 3.7. above by means of one or a combination of
several debt instruments. The raising of borrowed capital will be ensured with the assistance of an
international financial institution (fundraising manager) and/or, depending on the selected instrument or
the combination of instruments, Euro-Finance AD as an intermediary (fundraising manager).

4.2 The Management Board has developed a flexible strategy for ensuring the needed financing of
the activities under sections 3.6. and 3.7. above. Due to the increased volatility of the international capital
markets in the current complicated international economic situation and the need for EUROHOLD to ensure
the availability of a financial resource in a limited time - until the beginning of December 2022, the Holding
Company, with the support of an international financial institution (fundraising manager) and/ or "Euro-
Finance" AD, as an intermediary (fundraising manager), will raise the necessary funds through one or
several different in form financial instruments. In order to provide the widest possible range of instruments
to potential investors, the Management Board considers it appropriate to offer potential investors the
following instruments:

(i) loan, and/or
i) bridge financing loan, and/or
iii) subordinated debt, and/or

(

(

(iv) mezzanine loan and/or

(v) one or more issues (tranches) of regular, dematerialized, unsecured (by or with assets of the
Company), non-convertible, transferable, interest-bearing notes, issued under the conditions

of private or public offering; and/or

(vi) another financial instrument with an economic effect similar to the effect of the instruments
under (i), (ii), (iii), (iv) and/ or (v)

The variation of the above instruments and their correlation is reflected in their respective
differences in terms of risk and return, both for investors and for EUROHOLD and its subsidiaries. The
provision of a variety of financing instruments aims to attract a diverse selection of investors with different
risk tolerances and return expectations.

4.3 The dynamics of the financial markets in respect of the determination of interest rates on a
given instrument, conditioned by the volatility of the macro-economic situation and the increased
geopolitical uncertainty worldwide, do not allow the unequivocal determination of the yield of the financial
instrument constituting the Financing Transaction. In this regard, the Management Board considers it
appropriate to propose for approval various options for the formation of yield on the instrument, in order
to ensure variability of the instrument and the possibility of attracting a wider range of investors, as follows:

1) Interest (yield) on annual basis with a fixed interest rate of up to 12% on an annual basis;

2) Interest (yield) on annual basis, formed by a fixed component (margin) - up to 12% (twelve
percent) on an annual basis and a floating component - reference interest rate EURIBOR
calculated for a maturity of one / three / six / twelve months depending on the nature of the
instrument;



3) Interest (yield) on annual basis, formed by a fixed component (margin) - up to 12% (twelve
percent) on an annual basis and a floating component - short-term interest rate in euros (€STR),
applicable depending on the maturity of the instrument.

4.4 Depending on the demand in the international capital markets the Public Company, advised by a
leading investment bank and/ or Euro-Finance AD, will choose the most advantageous for its shareholders
form of financing instrument or combination of such instruments.

B. Material conditions of the Security Transaction

5. The material conditions (parameters) of the Financing Transaction - type, parties, amount, term
are presented in the following table:

1) Type and Incurrence of obligation by EUROHOLD towards creditors/
characteristics of the  noteholders-creditors under one or a combination of the following
Financing financing transactions in the form of:

Transaction: (i) loan, and/or

(ii) bridge financing loan, and/or

(iii) subordinated debt, and/or

(iv) mezzanine loan and/or

(v) one or more issues (tranches) of regular, dematerialized,
unsecured, non-convertible, transferable, interest-bearing notes,
issued under the conditions of private or public offering; and/or

(vi) another financial instrument with an economic effect
similar to the effect of the instruments under (i), (ii), (iii), (iv) and/ or

(v).

EUROHOLD's obligation under one or a combination of the above
described financing transactions is unsecured by or with assets of the
Public Company obligation towards the creditors/ noteholders-
creditors under the chosen financing transaction(s).

2) Parties to the Borrower under the financing instrument / Issuer of Notes:
Financing EUROHOLD;
Transaction:

Counterparty: the creditors under the financial instrument (the
creditors) / any and all noteholders and holders of securities accounts
of the respective note issue (noteholders-creditors)

3) Total value of the Under all issued instruments:
Fmancmq - at least 75,000,000 (seventy five million) euros,
Transaction:
- at most 100,000,000 (one hundred million) euro principal/
nominal value;
The total value of the financing transaction also includes the
corresponding to the applicable financial instrument yield (see 4)
below), which vyield is added to the above-mentioned
principal/nominal value.
4) Cost of financing: yield (interest) for the creditors/ noteholders-creditors on an annual

basis, formed by a fixed component (margin) - up to 12% (twelve
percent), to which, depending on market conditions and the nature of
the financial instrument, a floating component may be added, namely
(i) reference interest rate EURIBOR calculated for a maturity of one /




three / six / twelve months depending on the nature of the instrument
or (ii) short-term interest rate in euros (€STR)

5) Term: From 3 (three) months to 10 (ten) years. In case of financing
transaction in the form of bridge financing loan

due to the nature of the instrument, namely short-term financing, it is
possible a shorter term to be set, in view of which the lower limit of
the period is set out.

6) To whose benefit the  Through the funds raised EUROHOLD will finance the repayment of its

Financing obligations, described in section 3.5. above and will provide financing
Transaction is to its subsidiary "Euroins Insurance Group" AD to support the activities
concluded of the insurance division of the Group. Accordingly, the Financing

Transaction benefits all parties as follows:

(i) in favour of the EUROHOLD (see for further details Section IIl.
Economic benefit for EUROHOLD from the Financing
Transaction); and

(ii) in favour of the subsidiary of EUROHOLD Euroins Insurance
Group AD, which will receive capital resources to support its
activities and the activities of its subsidiaries.

It shall be noted that the specified main parameters of the Financing Transaction refer to, in the
case of one issue (or one loan/ debt, respectively) - an obligation arising for the entire issue (or the entire
loan/debt, respectively), or in the case of several issues (or loan/debt, respectively) — obligation arising for
all issues (or loan/debt, respectively) in aggregate, insofar as at the date of this report, it cannot be
predicted whether the Financing transactions will be concluded in the form of one or several issues
(tranche) / of one or more loans/debt according to section 4.2 above.

6. Powers of the Management Board to specify the terms of the Financing Transaction
6.1 The Public Company intends to complete the Financing Transaction until the end of 2022.

6.2 In view of the dynamics of the market situation and the volatility of the international financial
markets, the Management Board cannot currently predict the exact parameters and form of the Financing
Transaction. For this reason, the Financing Transaction is presented in this report within certain minimum
and maximum limits in terms of its material parameters. Thus, some of the parameters of the financial
instruments are indicative within certain limits or will be further specified. This refers to the specific amount
of the instrument, interest (yield), repayment schedule, terms of early redemption/ repayment, as well as
all other mandatory and optional parameters of the instrument, financial and other liabilities, which
EUROHOLD will undertake to comply with for the term of the financing instrument, in accordance with the
requirements of the applicable law and international practice.

6.3 That said in 6.2 above, as well as the consultations with the international investment banks that
EUROHOLD has engaged for the purposes of fundraising led to a conclusion that it is appropriate for the
Management Board to be authorized by the General Meeting, within the framework of the proposed
decision, with broad discretionary powers to be able to respond flexibly and efficiently to the changing
economic conditions and the interest of creditors/ noteholders-creditors in the Financing Transaction, and
in particular to the interest of the Public Company. For example, the financial instruments referred to in
section 4.2. above in practice lead to a similar effect, but due to the variability of financial markets, it is
advisable that the Management Board is able to choose the most appropriate, in view of the best interest of
the Public Company financing instrument or a combination of the most appropriate financial instruments.
Accordingly, it is recommended that the Management Board has the opportunity to determine the specific
parameters of the Financing Transaction within the frame set out in this report.



6.4 The selected financial instrument and/ or a combination of financial instruments, as well as the
relevant specific parameters of the instrument(s) will be further disclosed (in accordance with applicable
law) with a view to development of the process and the terms of the financing institution (the financing
manager) manages to negotiate with creditors/ noteholders-creditors within the limits above..

C. Interested parties

7.1 The Management Board considers that the interested parties with regard to the Financing
Transaction are:

1)

2)

3)

4)

5)

"Euroins Insurance Group" AD (interested person within the meaning of Art. 114, para. 7,
item 1, proposal 4 of POSA), since part of the funds raised with the Financing Transaction will
be provided to "Euroins Insurance Group" AD, respectively, the financing transaction is carried
out also to the benefit of EUROHOLD's subsidiary company - Euroins Insurance Group AD, and
at the same time Euroins Insurance Group AD is a related party to a shareholder, who directly
owns more than 25 percent of the votes in the General Meeting.

"Euro-Finance" AD (interested parties within the meaning of Art. 114, para. 7, item 1,
proposal 3 of POSA), since "Euro-Finance" AD may be engaged as an intermediary in the
fundraising under the transaction, and at the same time "Euro-Finance" AD is a related party
to a shareholder, who directly owns more than 25 percent of the votes in the General
Meeting.

STARCOM HOLDING AD, UIC 121610851, with registered office and address of management:
Sofia, Christopher Columbus Blvd. (interested person within the meaning of Art. 114, para. 7,
item 2 of POSA), as it owns directly more than 25 per cent of the votes in the General
Meeting of EUROHOLD and at the same time indirectly holds more than 25% of the votes in
the General Meeting of Euroins Insurance Group AD, in whose favour the Financing
Transaction is carried out and indirectly holds more than 25% of the votes in the General
Meeting of Euro-Finance AD which may be engaged as an intermediary in the fundraising
under the transaction.

Currently STARCOM HOLDING AD directly owns 50.08% from the votes in the General
Meeting of EUROHOLD. In turn, the Holding directly holds 90.10% of the votes in the General
Meeting of the Euroins Insurance Group AD and directly holds 99.99% of the votes in the
General Meeting of the Euro-Finance AD.

Assen Milkov Christov (interested person within the meaning of Art. 114, para. 7, item 2 of
POSA) - Chairman of the Supervisory Board of EUROHOLD and indirectly holding more than
25% of the votes in the general meeting of the Euroins Insurance Group AD, to whose benefit
the Financing Transaction is carried out and holding more than 25% of the votes in the
general meeting of the Euro-Finance AD which may be engaged as an intermediary in the
fundraising under the transaction.

Assen Milkov Christov is also an interested person within the meaning of Art. 114, para. 7,
item 3 of POSA, insofar as he is the Chairman of the Supervisory Board of EUROHOLD and the
Chairman and member of the Board of Directors of "Euroins Insurance Group" AD, to whose
benefit the Financing Transaction is carried out

Kiril lvanov Boshov (interested person within the meaning of Art. 114, para. 7, item 3 of
POSA) - Chairman of the Management Board and Executive Director of EUROHOLD and
member and Executive Director of the Board of Directors of Euroins Insurance Group AD, to
whose benefit the Financing Transaction is carried out.



For the sake of clarity and traceability of the above-mentioned shareholdings, below is a graphic
representation of the property vertically:

Assen Milkov Christov, Kiril Ivanov Boshov,
51 % shareholding in Starcom Holding AD 34 % shareholding in Starcom Holding AD

STARCOM HOLDING AD
50.08 % shareholding in Eurchold Bulgaria AD

Assen Mikov Christov- Chairman of the +

i Supervisory Board EUROHOLD BULGARIA AD

i Kiril Ivanov Boshov - Chairman of the
i Management Board

| o [y Gty = @z of i | Euroins Insurance Group AD Euro-Finance AD
i Board of Directors

{ Kiril vanov Boshov — Executive Director 90.10% held by Eurohold Bulgaria AD 99.99% held by Eurohold Bulgaria AD

and member of the Board of Directors

7.2 In accordance with Art. 114a, para. 2 of POSA Assen Milkov Christov and Kiril Ivanov Boshov did
not take part in the preparation of this report.

Ill. ECONOMIC BENEFIT FOR EUROHOLD AND/OR EUROINS INSURANCE GROUP AD FROM THE
FINANCING TRANSACTION

8.1. The volatility of the macro-economic situation and the increased geopolitical uncertainty on a
global scale determine the negative trends that have characterized the markets recently. When analysing
the market situation in the country, in the EU countries and on the international capital and debt markets,
numerous indicators of an approaching economic recession are observed in many of the world's leading
economies. These trends also have a significant impact on capital markets, leading to higher market risk
and, accordingly, higher risk premiums expected by the investors and financial institutions. In addition to
high volatility in financial markets, economies in the EU, US and Asia are experiencing unprecedentedly high
levels of inflation, which has led to a significant rise in key interest rates in these regions. There are also
indications of possible further conservative monetary measures in the future that governments and central
banks will take to contain the rising inflation.

Following analysis of the above factors and trends in view of their dynamics and unpredictability,
the management of EUROHOLD considers it expedient to take timely measures to ensure the financial
sustainability of the EUROHOLD group (the "Group") in the short and medium term. Strong volatility, rising
inflation and a trend towards conservative monetary measures worldwide indicate that in the next few
years the capital and debt markets may have higher risk premiums and provide financing on more
unfavourable and restrictive terms.

The proposed Financing Transaction is aimed at refinancing the Company's current liabilities and
raising additional funds under the current conditions of the capital markets. The repayment of EUROHOLD's
current liabilities with its own funds would deprive the Company of a financial resource, the attraction of
which in the future (given emerging market trends) would be realized at a significantly higher price, less
favourable conditions for the company and at a significantly more conservative and limited financial market,
which essentially makes its attraction significantly more uncertain and unprofitable.



In view of the above, the management of EUROHOLD considers it expedient and economically
beneficial for EUROHOLD to refinance the current obligations of the Company with funding under the
proposed for approval Financing Transaction at the current state of the financial markets and with a view to
preserving the available financial resources to ensure the capital sustainability of the Group in short and
medium term.

8.2 The funds raised under the proposed for approval Financing Transaction will be used, in addition
to the above, for additional capital support of the insurance activity of EUROHOLD by financing its
subsidiary Euroins Insurance Group AD.

The insurance business of the Group marks significant growth in terms of revenue and profit in the
last few years, resulting from the entry and development of the Group's insurance activity in new markets
through the directive on Freedom of Establishment and Freedom to Provide Services on the territory of the
EU (Poland, the Netherlands and others) and the strengthening of the Group's leadership positions in
Bulgaria and Romania. Maintaining the growing volumes of insurance activity, in turn, requires additional
capitalisation, so that the growth of insurance activity can be carried out in sync with the prudential
requirements of the highly regulated insurance markets.

The advance of additional capital resources to the insurance segment of the Group will support the
activities of the insurance division by providing an opportunity to maintain the sustainable development of
the Group's insurance activities and strengthen the leading positions of the Group's companies in the
respective markets.

8.3 As one of the leading energy and financial groups in Central and South-Eastern Europe,
EUROHOLD has always sought to apply best management practices to ensure not only profitability, but as
well sustainability. The concept of sustainability has undergone significant development in recent years,
with the view that sustainability extends beyond just environmental issues. Sustainability is now seen in the
context of the close relationship between social responsibility, corporate development and ecology.

In order to assess organizations' approach to managing risks and opportunities related to
environmental, social and governance criteria, an environmental, social and corporate governance (ESG)
framework was established to determine the long-term sustainability of organizations. Capital markets use
ESG to evaluate organizations and determine future financial performance. To the extent that ethical,
sustainable and corporate governance are considered non-financial performance indicators, their role is to
ensure accountability and systems to manage a corporation's impact, such as its carbon footprint. ESG has
become more and more significant part of the investment process. Investors are increasingly applying these
non-financial factors as part of their analysis process to identify material risks and growth opportunities.

Companies, on the other hand, rely on the application of well-coordinated ESG approaches to
increase the value of their business and its social importance. The trends are that in the very near future
the ESG concept will develop as a kind of rating system for businesses that will accurately reflect the
sustainability, decarbonization and climate neutrality strategies of companies. The tendencies are that
organizations that manage to achieve a high ESG assessment will achieve access to more profitable
financing, as well as pay taxes and fees in smaller amounts. This, in turn, necessitates the application of
sustainable financial models that cover environmental, social and corporate governance norms.

In all areas of its activity, the Group seeks to apply the best practices for environmental, social and
corporate governance (ESG) in accordance with the global trends presented above in order to ensure the
Group's sustainability in its expanded context as note above.

In this regard, part of the funds raised under the Financing Transaction will be provided to and used
by the insurance group Euroins Insurance Group for the implementation and development of projects and
practices to improve environmental, social and corporate governance (ESG) in the insurance group. By that,



in the long term, the insurance group will develop and upgrade a management system that meets the best
standards and requirements for environmental, social and corporate management. This will add value to
the Group's insurance business, while at the same time creating conditions for EUROHOLD and Group
companies to enjoy easier access to financial markets and more favourable financing conditions.

IV. AUTHORIZATION OF PERSONS WHO MANAGE AND REPRESENT EUROHOLD TO CONCLUDE THE
FINANCING TRANSACTION

9.1 According to Art. Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1, item 1, letter “b”
of POSA, when as a result of a transaction for the Public Company arise liabilities to the benefit of
interested parties, namely in the case of the public company will arise as a result of the proposed Financing
Transaction liabilities towards third parties to the benefit of the interested parties — Euroins Insurance
Group AD, the calculation for the purposes of Art. 114, para. 1 of POSA is made taking into account the two
percent threshold under Art. 114, para. 1, item 1, letter “b” of the POSA.

9.2 In addition, according to Art. 114a, para 7 of POSA, in case the decision of the General Meeting
does not indicate a specific counterparty to the transaction, subject of approval under Art. 114 of POSA, the
calculation for the purposes of Art. 114, para. 1 of POSA is made by applying the thresholds for transactions
with the participation of interested parties. Insofar as the nature of the Financing Transaction and its
development at the present stage do not allow to indicate a counterparty, i.e. the creditors/ noteholders-
creditors who would provide financing cannot be identified in advance, the calculation for the purposes of
this approval is made using a 2% materiality threshold.

9.3 Pursuant to Art. 114a, para. 7 of POSA the calculation for the purposes of art. 114, para. 1 of
POSA shall be performed in relation to the maximum value of the transaction proposed for approval. The
maximum possible amount of liabilities that would arise for EUROHOLD as a result of the proposed
Financing Transaction is EUR 100,000,000, plus the corresponding return for creditors / noteholders-
creditors from the applicable financing instrument (e.g. interest, nominal discount, ect.), and it exceeds two
(2) per cent of the lower value of the assets of EUROHOLD according to the last audited non-consolidated
and publicly disclosed pursuant to art. 100t of POSA balance sheet as of 31 December 2021 (value of assets:
BGN : 720 331 981,55 — in thousand BGN 720 332 thousand BGN) and according to the last unaudited non-
consolidated and publicly disclosed under Art. 100t of POSA balance sheet as of 30 June 2022 (value of
assets: BGN 743 816 642,78 — in thousand BGN 743 817 thousand BGN). For the purposes of the
calculation, the lower of the two values should be taken into account, namely BGN 720 331 981,55, equal to
EUR 368 299 893,93. Two (2) per cent of the value of the assets of EUROHOLD, according to its balance
sheet as of 31 December 2021, is BGN 14 406 639,63 or EUR 7 365 997,88. In this sense, the maximum
value of EUR 100,000,000, plus the corresponding return for creditors / noteholders-creditors from the
applicable financing instrument (e.g. interest, nominal discount, ect.) of the proposed Financing Transaction
exceeds the threshold of two (2) percent of the lower value of the assets of EUROHOLD according to the last
audited non-consolidated and publicly disclosed under Art. 100t of POSA balance sheet, which amounts to
EUR 7 365 997,88. Due to the stated considerations, the Transaction should be approved in compliance with
art. 114 of POSA by the General Meeting.

9.4 Based on the above, and considering that the Financing Transaction is in the interest of
EUROHOLD, proposes to the shareholders to authorize the Management Board and its executive members
to conclude and implement the Financing Transaction by taking the following resolution:

1 Onthe grounds of art. 29, para. 2 and 3 of the Law on the Bulgarian National Bank, decision Ne 233 of the Bulgarian National Bank (BNB)
of 31 December 1998 for determining the exchange rate to the euro (and submitted by the Governor of the BNB, promulgated, SG, no. 1 of
5.01.1999, in force since 1.01.1999) and Decision determining the conditions for negotiating the central rate of the lev against the euro in
accordance with paragraph 2.3 of European Council resolution on the establishment of an exchange rate mechanism in the third stage of
economic and monetary union Amsterdam, 16 June 1997 (97/C 236/ 03), and submitted by the National Assembly,, Prom. DV. issue 10 of 4
February 2020 about the official exchange rate of the lev to the euro is 1.95583 leva for 1 euro.
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“The General Meeting of Shareholders adopts a resolution authorizing the Management Board
and the persons who manage and represent Eurohold Bulgaria AD to conclude financing transaction(s) of
total value exceeding the threshold under Art. 114, para. 1, item 2 in conjunction with Art. 114, para. 1,
item 1, letter “b” of POSA, in accordance with a report of reasons prepared by the Management Board of
the public listed Company, under the following main parameters:subject- financing transaction(s) in the
form of (i) loan, and/or (ii) bridge financing loan, and/or (iii) subordinated debt, and/or (iv) a mezzanine
loan and/or (v) one or more issues (tranches) of regular, dematerialized, unsecured, non-convertible,
transferable, interest-bearing notes, issued under the conditions of private or public offering; and/or (vi)
another financial instrument with an economic effect similar to the effect of the instruments under (i), (ii),
(iii), (iv) and/ or (v); with minimum overall value of EUR 75 000 000 (seventy-five million Euro), including
the corresponding return for the applicable financing instrument for creditors/ noteholders-creditors (e.g.
interest, nominal discount, ect.) and maximum overall value of EUR 100 000 000 (one hundred million
Euro), including the relevant return for creditors/ noteholders-creditors (e.g. interest, nominal discount,
ect.), at interest (yield) on an annual basis of the financial instrument, formed by a fixed component
(margin) - up to 12% (twelve percent), to which, depending on market conditions and the nature of the
financial instrument, a floating component may be added, namely (i) reference interest rate EURIBOR
calculated for a maturity of one / three / six / twelve months depending on the nature of the instrument or
(ii) short-term interest rate in euros (€STR); term — from 3 months to 7 years; parties to the transaction:
Eurohold Bulgaria AD (borrower under the financial instrument / issuer of notes), on one hand and the
creditors under the financial instrument (the creditors) / any and all noteholders and holders of securities
accounts of the respective note issue (noteholders-creditors) as the counterparty; the transaction(s) is/are
carried out to the benefit of the borrower / issuer Eurohold Bulgaria AD and to the benefit of the
subsidiary Euroins Insurance Group AD.

The General Meeting of Shareholders authorizes the Management Board of Eurohold Bulgaria AD
at its own discretion, considering the best interests of the company, taking into account the market
conditions, the investors interest and the dynamics of the market situation, to decide on the conclusion by
Eurohold Bulgaria AD of the respective transaction within the above parameters and in accordance with
the applicable legislation, specifying the above-listed terms of the transaction (as far as the volatility of
market conditions, the nature of the financing transaction and the interest of Eurohold Bulgaria AD do not
allow their preliminary specification in this resolution), as well as to determine the form and all other
conditions and parameters of the financial instrument and the transaction(s), the term and conditions of
the transaction(s) and the accompanying documents, insofar as they do not require separate approval by
the General Meeting of Shareholders.

The General Meeting of Shareholders authorizes the Management Board to undertake all
necessary legal and factual actions to implement this resolution.”

V. OTHER INFORMATION

10.1 This report has been prepared on the basis of Art. 114a, para. 1 of POSA, in connection with
Art. 33 of Ordinance Ne 2 of the FSC and is part of the materials on the agenda of the extraordinary General
Meeting of the Public Company, which should take a decision based on the requirements of Art. 114, para.
1, item 2 conjunction with art. 114, para. 1, v.1, b. "b" of the POSA.

10.2 The General Meeting is scheduled for November 21, 2022 from 10.30 am (07.30 UTC time).
The registration of the participants in the meeting will start at 09.30 (06.30 UTC) on November 21, 2022 at
the address of the company's management in Sofia, 43 Christopher Columbus Blvd., floor 1, in front of the
conference hall. In the absence of a quorum on the date originally announced, the meeting will be held on
December 09, 2022 from 10.00 am (07.00 am UTC) at the company's headquarters in Sofia, 43 Christopher
Columbus Blvd., floor 1, conference hall, with the same agenda. The registration of the participants in the
meeting on the reserve date will start at 09.30 (06.30 UTC) on December 09, 2022 in Sofia, 43 Christopher
Columbus Blvd., 1st floor, in front of the conference hall.
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This report of reasons is approved by decision of The Management Board, taken at a meeting held
on 14 October 2022.

MEMBERS OF THE MANAGEMENT BOARD OF EUROHOLD BULGARIA AD:

1. ASEN MINCHEV MINCHEV

2. VELISLAV MILKOV CHRISTOV

3. RAZVAN STEFAN LEFTER
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POWER -OF-ATTORNEY*

The undersigned ... ,  Citizen  Of e , PIN/ born on
........................................ , ID card/ passport NO ........ccccceeeeereeeseerernnnnns, iSSUE ON ..., Valid till, permanent
rESIAdENCE: i , inmy capacity of ..o,

(data of the represented natural/ legal person), possessing as of ..................... (day/month/year — the date pursuant to
the invitation to the shareholders)) ...........evevevoeeeceecececrernns number (description of shares) voting shares from the

share capital of EUROHOLD BULGARIA AD, registered with the Trade Register at the Registry Agency, UIC 175187337,
having its registered seat and address of management at 43 Christopher Columbus Blvd., Iskar district, city of Sofia,
pursuant to art. 226 of the Commerce Act (CA) and art. 116, paragraph 1 of Public Offering of Securities Act
(POSA),hereby

AUTHORIZE:

.......................................................................... (full name), PIN/ born on .........cccceeevereneveneenns, ID card/ passport No
....................................... ,issued ON .ueeeeeveveeeecneenenenns, Valid till, adAress: .o,

TO REPRESENT ..ottt e st s e s s at annual/ extraordinary session of the General meeting of
shareholders of EUROHOLD BULGARIA AD, which will be held on ..................... (day, month, year) at ................ am at

43 Christopher Columbus Blvd., Iskar district, city of Sofia, conference hall and to vote with all shares owned by
............................................ under the items of the agenda by the following way, namely:

. ANNOUNCED AGENDA OF THE SESSION OF THE GENERAL MEETING OF SHAREHOLDERS pursuant to the published
invitation to the shareholders and as the case may be, announced under the procedure of Art. 223 of the CA in
relation to Art. 115, par. 4 of the POSA or Art. 223a of the CA relating to Art. 115, par. 7 of the POSA

Il. DRAFT RESOLUTIONS ON THE SEPARATE ITEMS FROM THE AGENDA OF THE SESSION OF THE GENERAL MEETING
OF SHAREHOLDERS pursuant to the published invitation to the shareholders and as the case may be, announced
under the procedure of Art. 223 of the CA or Art. 223a of the CA.

IIl. MANNER OF VOTING BY THE PROXY ON THE SEPARATE ITEMS OF THE AGENDA OF THE GENERAL MEETING OF
SHAREHOLDERS:

The proxy shall be entitled to consider whether and how to vote at his own discretion, to decide whether to vote
FOR, AGAINST or ABSTAIN FROM voting under any and all draft resolutions during the session of the General
Meeting of shareholders of EUROHOLD BULGARIA AD.

The authorization includes the questions added into the agenda under the conditions of Art. 231, par. 1 of the CA
and not announced or published in accordance with Art. 223 of the CA, as well as the manner of voting by the proxy
in the cases under Art. 231, par. 1 of the CA.

In case that the manner of voting by the proxy is not specified under each item of the agenda, it shall be pointed out
that the proxy may vote at his/her own discretion (at his own discretion to vote “FOR”, “AGAINST” or
“ABSTAINED”)under each draft resolutions during the session of the General meeting of the shareholders of
EUROHOLD BULGARIA AD

It should be pointed out whether the authorization covers items which are incuded in the agenda under the
conditions of Art. 231, paragraph 1 of the Commerce Act and are not notified to or announced pursuant to Art. 223 of
the CA, as well as with respect to the way of voting by the proxy in the cases of Art. 231, paragraph 1 of the CA.

Date: ..o, FOR AND ON BEHALF OF: (.ccooverieicririnnnne )

*This power- of- attorney should be with notarized signature.
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