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AR INTER RAD LIETUVA, campany code 126118943, ATuméne sir. 4, Viinlus, i thuaniz
UNAUDITED CONSOLIDATED INTERIM REFORT

FOR THE & MONTH PERIDD ENDED 30t September 2020

{ah amounts are it EUR thousand unless otherwise statcd}
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E-rraif

Internet address

]=;.l"'- IS VEN Hhi

LR VY

kW

AE INTER RAC bletuva (hereinafter — TRL or the Company™)
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Public company (joint-stock company)
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ATumeno str. 4, block B, LT-01109 ¥Yilnius

+3705242 1121
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AB INTER RAD LIETUVA, company code 126919913, ATuméne str. 4, Vilnius, Lithuanka
UNLLUDITED SONSOLIDATED INTERIM REFORT
FOR THE 9 MONTH PERIDD ENDED 30' September 2020

{atl amounts are in EUR thousand unless olhenvise stated}

The Group structure

As of 300 September 2020, INTER RAO Listuva Group consisted of tire Company and the below described directhy
and indirectly controlled subsidlaries and joint venture (hereinafter - the Growp):

Company

INTER RAQ Eest] 06 -
stbsidiary

SIA INTER RACH Labvla
- sitbsidiary

IRE Polska 5p. 2.0.0. -
subsidingy

Yydmantai Wind Park,
LiAB - subsidiany

The fofiowing chart sobs out the Group' subsidiarles and s
Graup as of 30W Sepember 2020;

Company code

11875605

40103268639

00Da4365902

202660616

Directly and

indirecky
heeld
effaciive

attributable

interast

100 %

10 %

100 %

100 %

Equity as
af 30
Septembe
r 2020

48

(368)

3,256

17,207

Registration
addrass

Poterhuri lee 47,
Tadinn, Estonia

76 Gustava Zemgala
Ave., Riga, EM-1039,
Latvia

Twarda 18, 00-105
Warsaw, Pobard
A Tuméne Str. 4,

Vilnius, Lithuania

Activity
{Inciuding
plannad}

Trade
clectricity

Trade

ooty

Trado
electricity

af

of

Generation  of

etectriciy

rest in those subsidtaries, as welt es the structure of the

AB IMTER RAO Lialuva

IRL Polaks Sp. 2 ouo.

[100%. derecaly-mrerad
subzidiaey}

INTER RAD EosttE

{E00% direciy-cwned
subsidizry)

{100 diracihyr-owned
subsidiacy}

SIA INTER RAD Lalvia

{1003 diracly-awnid

subslcdary]

Main activities of the Group

Vydmantst wind park, a8

The Group of INTER RAQ Listuva (hereinafter — “the Group™) is an indepandent supplier of electiicity ant, as such,
may engage in vadous forms of clectricily trading. Moreover, Hhe Group is also present in electricity goneratlon
operations, as it owns a wind farm in Western Lithuania.
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AB INTER RAC LIETUVA, company code 126119913, A Tuméno str. 4, Vilnius, Lithuvaniz
UNAUDITED CONSOLIDATED INTERIM REPORF

FOR THE 5 MONTH PERIOD ENDED 38" September 2020

{all amorints are in EUR thousand unioss otherwise stated)

The Group is engaged In various forms of clectricty trading: the purchase and sale of electricity under biateral
contracts with other electrlcity suppliers, as well as on the power exchange; supply of clectricity to and-users;
provision of balancing services for end-users and otier wholesalers of electriciy; sale and purchase of regulating and
ialancing ebectricity for the transmission system operators; ross-border elecriclty trading.

The Group has pernvission to import and expart electrleily to and from Lithuanda, It Is engaged in te mport of
electrlclty from Russia and, to 2 Tesser extent, from Befarus, as well as in export to these catintrics, The Group 1s also
active In cross-border efectricity trading between Lithuania and other EU Meinber States, namely Latvia and Estonia.

Fhe Groun setis all of the clectricity It cross-border delivers from the tiird coundries o the Uthuanian internal market
on the power exchange since, I accordance with respective regulations, all efectriclly cross-barder delivered to the
Hithieanian internal slecteiclly market has to be solkd on the power exchange. Then the Group buys the electriclty on
the powar exchange In a volunte corresponding to ibs contractiat obllgations with dients. Sale and purchase orders
are submitted for the same prices and trades are executed at the market price. Some portion of electricity is also
sotd through Nord Pool AS in Litheanta to other matket particlpants. Trades on the power exchange ane oxocitked al
the market price.

The price of electricity sofd under bilateraf contacts is the market price, adjusted For varlances depending on the
electricity trading or consumption pattern of the customer and conlractuat arrangoments (e, Mxed on annuat or
monthly basls or agread in daily delivery schedudes).

Apart from imporing elechicity, the Group also purchases the electriclly from other wholesaters of electricity in
Lithuania and Latvia under bifateral contracts based on various pricing arrangements, as welt as on Nord Pool AS In
Lithuania, tatvla and Estonia.

The Groug is also present in the clectdiclly trading market in Poland, where it started |ts operations in 2014 and s
irvalved dn Buiying and salling electricity on the Polish Power Exchange.

The Group histary and development

Ho2 The Compary was incorpmrated as UAB Energijas realizacijos centras,
2043 Tie Company recelved its foense as Independent aloctricity supplier with permission to export
electricity.

The Corapany signed sale-purchase agreements with INTER RAQ UES and Lietuvos energija AR,
The Compainy began cleciriclty beading activities by exparting electiicity to Russia and Belarus.
2004 Permission to impor efectricity was granted Lo the Company.
2005 The Company bagan imparting electricity to Lithuania,

RAC Mordic OY, a wholly owned subsidlary of INTER RAQ UES, acquired 18 per cent of the
Compary's share copital from UAB VB rizikos Kapitafe valtymas.

2000 The Company acgulied a 42.99 per cent stake in UAB Alproka, a company engaged in real estate
developmenit In Ihe Lithuanian scaside resort of Patanga.

2007 UAB Scaent Baltic acquired an 82 per cent stake in the Company’s share capital rom Scaent Holdings
Coopetatie UA and Benglsbidd Fénvalining AB.
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AR INTER RAD LIEYUMA, company code 126119943, A Tuméno str. 4, Vilnlus, Lithuania
UNAUCITED CONSOLIDATED INTERIM REPORT

FOR THE 0 MONTH PERICD ENDED 30" Saplomber 2020

{all amouls are in ELIR thousand uless othorwise skated)

2008 RAD Mordic OF Increased iEs sharchokding In Hie Company by aoquiring 2 33por cent stake from UADR
Scaont Baltic. The stake of RAD Notdie O Inn the Company’s share capital reaches 51 par cent, while
thi stake of UAB Scaent Bafth; decreases to 4% por cent.

2009 The Company signed electricity sale-purchase agreements with the Belarusian company, Belenergo
ad the Labvian company, Latvenargs.

Cooperation regarding the sale of electricity with the largest electricity consumer in the Baitic States,
Oriei Lietuva, was cstablisiied. Dalivery was inithated in 2010,

The Company changed its name to UAB TNTER RAD betuva,

2010 The Company eslablished twa wholly-owhed subsidiarics, one In Latvls {SIA INTER RAD Latvia) and
the second in Estonia (INTER RAD Eesth DU},

SIA INTER RAQ Letvia received its foonse for ebectricity trading In Lalvia.
2011 SIA HNTER RAD Latvia beging electdcity trading operations.
The Company begins brading activities In the Estonian area of NordPool Spat.

The Company begins operations in elecirdclty gencration fram renewable energy sources by
acquiring the wind park in Vydmantah,

The Company signs &b agreenient with INTER RAOQ UES on potentlal export of electricity gensarated
In Baltiiskaya NPP under construction In Kalinfrgrad Oblast,

2012 Beclsion on public offering and listing of the Counpany’s sharcs on the Warsaw Stock Exchange was
made.

Business entity (IRL POLSIA Sp. 2 0.0.) in Poland was ectablished.
2013 AB HNTER RAD Listuva sharcholders decided to distribuke 27 milllon Litas as dividends.

In July 2013, the Campany has complcted & merger of its two subsidlary companies {AB 1RL Wind
and Vydmantai wind park, UAB, Subsidlary coinpanies were reorganised by merging UAB IRL Wind,
which coased its activities as a legal entily after the merger, Into Vydmantat wind park, UAB which
continued s activities after the merger.

On 4% Decomber 2013, the statutory capltaf of subsidiary company of AB INTER RAQ Lietuva in
Poland IRL Polsks Sp.2 0.0. was increased from PLN 2 mifiion to PLN 10 mitkion.

2014 On 3¢ Jsnuary 2014, the subsidiary company of AB INTER RAQ Letwva in Poland
AL Poiska Sp.z 0.0. was granted the ficense for trade in electricity In Poland. The term of the licence
is from Sth January 2014 T 9% Januarny 2024,

On 30% of Aprit 2014, the General Annual Mecting of shareholdeis has adopted the decision 1o pay
dividends to the sharehollers of the Company in the amount of 13 milfion Litas,

On 22 of May 2014, IRL Polska Sp. 2 0.0, begins clectricity trading operations,

s BTERDAD |,
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AB INTER RAC LIETUVA, company code 126112913, ATuména str. 4, Vilnius, Litkuania
UNAUDITED CONSOLIDATED INYERIM REPORT

FOR THE & MONTH PERIOD ENDED 30' Sepltember 2020

{aft amounts are In EUR thousand untass othenvse slated)

2015 After Lithuania jeined the curo zonte, AB INTER RAD Lictuva shateholders fixed a nominak vatue of
one share (.29 EUR, share capttal equal to 5.8 miltion EUR.

On 305 of April 2015 AB INTER RAD Ustuva sharehoiders decided to distripute 11.2 miffion EUR as

divideinds.

2016 On 29% of Aprdl 2016 AB INTER RAC Lictuva shareholders decides to distribute $6.1 milfion ELUR a5
devidends.

2017 O 300 of March 2017 by declslon of Supervisory Councit The Board of the Company was re-elected

for a new office term of folr years.

O 28t of April 2017 new three rmembers of the Supervisory Councit, amotg them ane independent
member, were electad at the Annua! General Meating of Sharglolders.

On 28" of April 2017 AB INTER RAD Uetuva shareholders decided to distribute 10.2 million EUR as
divideids.

2018 On 77 of April 2018 AB INTER RAD Uistuva shareholders decided to distribute 7.1 mittion EUR a5
dividends.

an &% of November 2618 the declsion lias been taken fo hquidate company's subsidiary UAB
L Biproka® which has successfully completed a real estate project and alt real estate owned By UAB
JAdproka™ has been sold. Therefore, UAB Alproka™ was no fonger carrylng out any commercial

adtivitles.
2019 AR INTER RAO Lictuva sharehollers decided to distribute 11.6 milon EUR a3 dividends.
2020 UAB "Alproka® was Houidated,

AR INTER RAC Lietuva shareholdors decided to distritite 14 milfion EUR a5 dividends.
Agreements with Intermediarles of pushile trading in securities
Since 0% Octabier 2012 the Company atid UAB Fi) Otlon Securities (coda 1220335815), A Tupméno ste. 4, LT-01169
Vilnius, ftave an agresinent on accounting of the Company's securities and services related to the acoounting of
seodiltas,

bDats about securities traded on reguiated market

The following securities of the Company are Included Inko the Main List of Warsaw stock exchange [symbol: 1RL):

Types of shares Number of Nominat Fotal neminal Issue Cofe
shares valiue value (in EUR)
{in EUR)
Crdlnary registered shares 20,600,000 .29 &, 500,000 LT00051.28621

in Becember 2012, the initial public offering of the Company's ordinary shares was completad on the Warsaw Stack
Exchange. The total oversubseription for the Company's ordinary shares exceeded 26 per cent. Given the ordinany
share offer grice of PLI 24,17 the value of the offering exceeded PLM 96.7 million, The Company's ordinary shares
were inchuded fnto the Maln Hst of e Warsaw Stock Exchange.
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AR INTER RAC LIETUVA, company code 128119813, A Tuménc sir. 4, Viinius, Lithuania

UNAUDITED CONSOLIDATED INTERIM REFORT
FOR THE & MONTH PERIOD ENDED 30% September 2020
{all amounts are in EUR thousand unless olhersdse slated)

Trading in the Company’s securities on Worsaw Stock Exchange:
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Secunities of e Group's subskdiarles are not traded pubicky,

A5 of 30% Septeraber 2020 the shareholder structure of the Company was as following:

Shareholder Numher of shares/votes Percentage of shares
RAD Mordic Qy 10, 200,000 G1%
LMB Scaent Baltle 5,522 BhG 29,11
_Otther sharcholders 39727144 19.85%
Total 20,040,000 100%%
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A3 INTER RAQ LIETUVA, company code 426119513, A.Toména str, 4, Vilniys, Lilhuania
UKADDITED CONSOLIDATED INTERIM REPORY
FOR THE 9 MONTH PERIDD ENDED 30%* Soptember 2026

II. Financial information

Revenuess

The total consciidated Group's sales revente in January-September of 2020 was egual to EUR 176 roiition, a 41.13
per cent decrease If compared to the first % months of 2019, Total revenue decreazed mainly duc to the fower
amounts of electicity traded, espacially in bithuania and Latvia. Company’s sales reveitie I the fiest 9 months of
2020 was equal to ELR 98 million — decressed by 52.96 por cent, compared to the same perdod in 2019 due o some
reasons — there were less electricity traded in Uithuanian matket and the market price was 15.33 per cent boecar.
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Tha consciidated financial statemeits of the Group have been prepared according to the International Financial
fepotting Standards as adopted by tie Ewropean Union,
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AB INTER RAQ LIETUVA, company code 126119812, ATuméne sir. 4, Vilnius, ikhuania
UNAUDITED CONSOLIDATED INTERIM REFORT

FOR THE 9 MONTH PERIDD ENDED 30* September 2028
{abt amounts are it EUR thousand unfess othensise statad)

Key figures of IRL Graugp
Firnancial figuras 8 months 20248 9 months 2019
Soies (EUR thousand} 176,126 299,164
Gross profit (EUR thousand) 17,B42 21,142
zross proflt rmargin {35} 10,135 FO7%
Dperating profit {CUR thousand) 11,369 i4.612
Operating proft margin (%) 6A8% 4.86%
EBITDA (EUR thousand) 14,132 18,758
ESTTDA profit margin (%) 3.02% 6.27%
Met profit (EUR thousand) 9,939 i4,230
Met profit margin (%o} 5.564% 4,76%
Humber of shares {thowsand} 20,000 25,000
Earnings per share {EUR) 0.5 0714

Gross profit mangin — Gress prafit f Sales

Dperating profit margin - Operating profil f Sales

EBIT{M profit margin — ERITDA § S3les

Met prafit masgin — Net profil § Sates

Ezndigs per shares — Net profit f Number of shares

EBITDA - Profit [loss) before income tax + Intorest expenses + Brpreciation and areortization

These performance Indicators are used to determine Group's progress in aclhieving is strategic and operational goals,
and also to compare Group's finances and perfonnance against other businesses within the indostry.

Group's sales decreased by 41,13 per cent in first & months of 2020, compared to the same period In 2019, At the
same time decrease I cost of sales was higher than decrease In sales — 43.07 per cent chanye, If compared 16 9
mnonths of 2019, Daspite the derrease in sales, Group’s gross profitability grew ko 10.13 per cent I the accounting
perlod, if corpared to 7,07 per cent in lanuary-September 2019, Group’s operating profit decreasad to EUR 114
indikion if camypared to ELR 14.6 million in the same period a year ago, but operating profit margin grew to 6.46 per
cent, if compared ta 4,88 per cent during the same pericd 2 year ago.

Company's gross profit margin In 2020 accounts to 13.15 per cent, if compared o 7.76 per cent In the first 9 months
of 2019, Operating profit of the Company for the January-September of 2020 was equat to EUR 8.3 million compared
to EUR 11.5 million & year ago.

Group's and Campany’s EBLTDA for the first 9 moatits of 2020 was EUR 14.1 miltlon and EUR 9.9 miflton respectively.
Group's EBLTDA profit margln tncreased from 6.27 per cont in first 9 manths of 2019 to .02 per cent in the same
period In 2020. Company’s EBITDA profit margin increased — from 6.43 per cent in Januany-September of 2015 ta
10.2 per cent in the accouriting period, Due to the decrease in sales revenues, in the 9 months of 2020, Group's net
profit decreased to ELR 9.9 million from EUR 14.2 mitiion in the same perlod in 2012, As a result, Group's net profit
mrargin during the accounting period was equal to 5.64 per cent, gompared to 4.77 per cent a year ago. et profit of
the Company in 9 moriths in 2020 decreased and was equat te EUR 8.2 mtillicn compared to EUR 11.9 miliion in
Jenuary-September 2019,
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AB INTER RAD LIETUVA, company code 120118913, A Tuméne str. 4, Viinfus, Lithuania
LUNALDITED CONSOLIDATEDR INTERIM REPORT
FOR THE 9 MONTH PERIGD ENDED 30" Seplember 2024

Sales revenues by operating segmgnts, tholis. EUR _9 menths 2020 9 menths 2018
Electricity purchases and sales 171,555 295,321
Electricity production and sales 4,571 3,843
Total 176,126 299,164

Group's revanue from purchases and sates of eleciricity in the first 9 months of 2020 amounted to EUR 171.6 miblion
comparad to EUR 295.3 miliion in the same peried & year ago. Revenue from produced etectricity sales aocounted
for EUR 4.6 mitlion, the 18.93 per cent increase if compared to in the same pered a year ago. Darng the accounting

perlod Vydmantal wind park, UAD has produced more electrcily compared to the sarme pertod

it 2019,

Comnpany’'s revenue duting January-Sepbember 2020 decreased by 52,96 per cend and was equat to EUR 97.5 million

compared to CUR 207.2 million in the same peried in 2019,

Fhe tables below presont data on the clectricity tracing activitles of the Group for the 9 tnonths perlod ended on 30%
Septembor 2020 and the 3™ quarter of 2020, compared with the same periods in 2019, with a breakdown by cach

country for the periods indicated (S - sale, P - purchase).

Far the O months of 20240 For the 9 months of 2019
s p 3 P -
, G G
Uithuania¥ 2 444 ) 4 488 411
Latvia 36 36 200 Fifl]
ol 21t 280 1749 243
Ruessia 53 2 404 43 4 360
Balarus - - - &7
Poland 1336 1335 1133 1113
Totaf* 4 130 4 130 G 044 6 044

* Excluding equivatent trades on the power exchanar;

Diffarences between purchased and sold efectrAclly total values S due
ta rounding

For the 3" quarter of 2020 Far the 37 guarier of 2019
5 P 5 P
ol G

Htiwania¥® 1063 3 1414 21
Latvia 11 11 52 L2
Estonla 59 a4 a2 e
Rassin 21 Q95 13 1368
Batarus - - - 9
Foland 421 421 543 543
Total® 1 525 1525 2074 2074

* Bycluding equivalent trades on the power exchange

Oifferences bebween purchased and sold atectriclly tolal vatues |s due to
roaeaing
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AB INTER RAL LIETUVA, company code 126119913, ATuméno str. 4, Viinius, Lithuania
UNALUDITED CONMSOLIDATED INTERIM REPORT
FOR THE 5 MONTH PERIOD ENDED 30% September 2020

{all amounis are in EUR thousand unless otherwisa stated)

Expeitses
£0GS by aperating segments, thous, EER 9 months 2020 9 months 2014
Electricity purchases and sates 157,257 276,909
Efectricity prodluction and safes 027 1,112
Total 158,284 278,021

Graup's cost of sales in January-September of 2020 accounted to EUR  158.3 milfion, the 42.07 per cent foss than
durlng the first nine months of 2019, Cost of sates of the Group decreased compared to the results & yoar age, due
to the tower amount of electricity traded and lower efectricity purchase prices, Cost of sates of electricity proxiuction
reduced i comparcd to the same perlod a year ago — a 7,54 per cent decrease due to the change of makntenance
contract of the wind rbiites. .

Cost of sates of the Company decreased by 55.71 por cent if compared the accounting period and the same perlod
a year ago and amcunted ko EUR 84.7 mitlion if compared to BUR 191.2 miliion a year ago.

Group's cost of purchased clectricity tn the frst 3 guarters of 2020 amounted ta EUR 155.3 million. Group's cost of
pritchased electricity comprised 98.1 per cent of tolat cost of sales, Company's — 97.66 per cent.

Group's aperating expenses in the nine-month pertod of 2620 amounted to EUR 6.5 initffon, and stayed at the same
leval a5 a year ago. Company’s operating expenses amounted to EUR 4.5 mifllon v January-September 2020 the
sarne as period a year ano.

Earnlngs

Gross profit of the Group in January-September of 2020 amounted to EUR 17.8 miflion {compared to the EUR 21.1
rmilion}, while the gross profit margin increased to 10.13 per cent {7.07 per cent a year ago}. Gross protit of the
Cornpany In the same period acoaunted to ELR 12.8 milllion, 20.31 per cent decrease If compared to tha same period
a year ago. Company’s gross profit tnargin [ncreasad in the first nine menths of 2020 to 13.15 per cent if compared
to the same penod of 20519 — 7.76 per cent.

Group's operating profit over the same period accounted to EUR 11.4 milllon, while the operating profit margin
Increased to .46 por cent from 4,88 par cent a yoar age. Operating profit B the Brst 3 guarters of 2020 of Ihe
Company decreascd to EUR 8.2 miillon, comparad to EUR 11.6 million In the same period a year age.

Met resuft of fnanciat activities of the Graup in e Arst 3 quarters of 2020 amounted to EUR 4.6 miffion, if compated
to EUR 1.2 mition net financlal profit durtng the same period a year ago. Flranclal expenses ware mainly comprised
of interest expensos that were due for the stand-alonc financing of the wind park. Net trcomie of nancial activitles
of the Company i the 3 guarters of 2020 was malnly comprised from the fair value change of derivatives not
designated as hedging instrements and the dividends received fram Yydinantal Wind Park UAR.

Group's net profit in the Janvary-September of 2020 ainounted to EUR 9.9 miifion, ¥ compared to tie net profit of
EUR 14.2 miiion For the same perbod year ago. Group’s net profit margin [ncreased Trom 4,70 per cent a yoar age (0
L.64 per cent in the accounting perfed. Company’s net profit margin Increased from 5.77 per cent a year ago to 8.43
pet cent in 2020,
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AB INTER RADQ LIETUVA, company code 1261190413, A Tumdno ste. 4, Vilnius, Lithuania
UNAUDITED CONSOLIDATED INTERIM REPORT

FOR THE 9 MONTH PERIDD ENDED 30% Septermber 2020

{all amounts arc in EUR thousand unioss othersdse stated)

Batance sheet and Cash Flows

Drerbrig January-Scptember 2020 total assets of the Group increased by 6,74 per cent and of the Company increased
by 14.77 por cent. The mosk significant influeiice to the change of the assets was caused by Increase of cash and
cash equivalents and Increase of derivative financial instruments In the Group and in the Company.

Total non-current assets of He Company increased by 1.82 per cent and of the Group decrcased by 7.26 per cent.
The most significant change n assets in the Group was related to amotization of patents and licenses and
depreciation of wind farmi equipment held by subsldiary Vydmantai wind park, UAB.

Durkng the year, sharchalders’ equity of the Company and of the Group derreased by 28.92 per cont and 16.35 per
cent respectively and amounted to 27 per cent of the total equity and liabilities of the Comparty and 35 per centas
of the Group. Company's equity decreased malnly becausa of the dividends distribution in 2020 In the amotunt of ELR
14 mifion.

At tha end of Scptember 2020, total amount of borrowlings, including financial liabifities refated to Nnance lease amd
bank financing, amotnted to EUR 1 milfion for tire Group. Cash and cash equivalents amounted to ELR 36.3 il
for the Campany and EUR 41 million for the Group.

Het cash flows from operaling activities of the Group were higher in the fiest 2 guariers of 2020 and amounted to
EUR 32.2 miflion, campared b FUR 11.7 miiot In the same pertod a year ago. Net cash flows from operating activities
of the Company In Hie first 9 months of 2020 equaled to EUR 27 milllon comparcd to EUR &.8 million 2 yoar a00.

Het cash Fows from Mvesting activitics of the Company in the January-September of 2020 equaled to EUR 0.8 million.
Suck a vesist was due 1o the dividends received from the Company's subsidiartes.

MNet cash flows from financing activities of the Grotgy it the first 3 guarters of 2020 amounted ta EUR (18.18) mitiion
cutliow, compared to EUR (14.4) mifion outflow In the same period a year ago. Net cash flows from financing
activities of the Compay in the first 9 months of 2026 equaled to EUR (14.1) miltion cutflow connpared to EUR {11.7}
milfion cutfiow i the same peried @ year ago.

Pessonnel

As of 30% September 2020 there were 38 employees in the Group and 23 in the Company. The employment stricture
by category is provided i the table below.

Numhber of employaes
As of 30% September 2020 As of 30™ September 2019

Employee categary Group Company Groug Company
Management 8 g8 b b
Sakes Managers, including Traders il 5 13 7
PR & Marketing Staff i i 1 1
Project managers 2 1 2 1
Technical slaff 3 1 3 1
Cifice Staff 13 7 12 6
Total k1) 23 39 24

On 30t September 2020 Company’s personnct consisted of 8 imanagers and 15 specialists, as Growy's personnel
consisted of 8 managors and 30 specialists.

iy HVERANAY b
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AB INTER RAG LIETUVA, company code 126418513, ATuméne sir. 4, Vilnius, Lithuana
LNAUDTED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE 8 MONTH PERIOD ENDED 30" September 2820
falt arounts are in EUR thousand unless cthanyise siated)

AB INTER RAO Lietuva Unaudited Consolidated Interim
Financial Statements for the 9 Month Period Ended 30t

Statement of firancial position

AGSETS

MWon-current assels

Intangible assets

Goaodwil

Paterts and licenses

Olier intangible assets

Total intangihle assats

Property, plant and equiprmcent

Land

Bulldiings and struckures

Machinery and couipmnent

Office premtlses

Other praperty, plant and eguipment
Total property, plant and equipment
Right-of-use assef

Invesiment proporty

Interest in & joint ventura

Cther nog-current financial assets
Perivative financial instruments
Fotai nan-current assets

Current assels

Inventorles and propaymients
Aocounts reoeivable

Trade receivabiles
Receivables from subsidiaries
Other pecebvables

Total accounts receivahbie
Prepabd inoome tax

Other current assels
Derlvative financit instruments
Cash and cash gguivalents
Taotal current assets

Total assels

September 2020

Group Groug Company Compzany
Ag pt 30 As at 31 As at 3t As at 3i#
Septembear Dacemher September  December
2020 2019 2020 20149
716 716 - -
32 i,207 - -
10 4 _ - -
1,028 1,932 - -
2,27 2,353 - -
12,773 13,451 - -
4H} 547 45} M7
37 45 17 18
15,574 16,451 507 563
890 1,102 278 412
323 323 3 322
- - 10,927 10,527
ez 147 41 ig
410 - 410 -
18,507 16,955 12,486 12,263
i416 1,251 1682 167
7007 12,576 h,Bi0 10,24
. - 2,188 3157
237 992 - -
8,134 3,568 7,998 13,373
163 1,163 100 100
188 2,104 166 1,407
41,037 27,022 36,329 22,584
53,938 45,108 44,775 37,621
69,445 65,063 57,261 49,894
{ooatd on e rext page)

The accomrpanying nokes #ne an ihbegeal park of these fingnclal statements,

iy RETERAMS
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AE INTER RAC LIETUVA, company code 126418913, A Tuméno str. 4, Vilnius, Lithuania

UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

EOR THE 9 MONTH PERIOD ENDED 307 Septemmber 2020
{alt amounts are in EUR thousand unless atheraise stated)

Statemeant of financial pesition (cont'd)

EQUITY ARD LTABILTTEES
Eguity

Shate capita)

Legal resetves

Cash fow hedge resenve
Retained earnings

Currency transkalion reserye
Tota! equity

Har-current Babilities

Financial fease obligations
Derlvathve financlal instrumenis
Defetred income tax tability
Total aen-current labiities

Currant fiabitittes

Cuirent portion of nen-current borrowings
Current portion of financlal lease obligations
Derivative financial instraments

Trade payables

Incomae tax payable

Advasices roocived

Other current Bebllites

Total current liahilitles

Total equity and liabllities

Graug Group Conipany Company
Asat 30%  As af 317 As at 30t As at 319
September December September  December
2020 2019 2020 20149
L 800 L, BGO L, B00 5,800
1,115 1,011 L74 79
Ak 916 a2 b EE
17,377 21542 8421 14,199
{252) {48} - -
24,442 20,221 15,202 21,386
733 890 161 243
1,272 1,501 o0 176
2,005 2,391 260 &2
- 3,850 - -
197 251 1i7 130
FL | 243 4 255
39,585 26,350 39,487 26,163
1,391 715 1,004 284
11 13 1 13
1,729 2,029 1,106 1,242
42,998 33,451 41,799 28,087
9,445 65,063 h7,261 49,854

The accomganylng netes ane an tnkegeal part of Lhinse financial stabemnents.

Goneral Diesctar {pendrius Babditings

1Heector of Ecosinmlcs Pauilus Vazniokas

iy MITERRRS Gy,

o Loy

13 Wovember 2020

13 Rovensber 2020
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AB INTER RAD LIETUVA, company code 126119933, ATuméno sir. 4, Vilnius, Lithvania
UNAUGITED CONSCLIDATED INTERIM FNANCIAL STATEMENTS
FOR THE 9 MONTH PERIQD ENDED 30' September 2020
{al arnounts are i EUR thousand unlass olhenvlse stated}

Statement of comprehensiva incame

Far the 9 months ended 30 September 2620

Sales

Cost of sales

Gross profit

General and administrative expenses
Profit from operations

Cthar activities

Finartcing and investing sctivities profit
Finance inoome

Finance expaitses

Share of rasult of joint venture
Profit before tax

Income tax

Met profit

Taota! comprehensive income, net af tax

f, TR

TR Y

Group Group Campany Company
2020 2019 20240 019
176,126 259,164 o7 486 207,237
_ (158284} {276,021} {84,671} {191,156)
17,842 31,143 12,815 16,081
{6,473} {6,531) {4,474} {4,514
11,369 14,612 8,341 11,587
P 14 11 11
597 E, 205 1,319 i,627
715 2,197 1,383 1,590
{152} {950} {74} {63}
- 2y - -
11 968 15,831 9,671 132,105
{2,029 {1,601} {1,449 {1,157}
9,939 14,230 B 222 11,948
9,221 19,084 7,816 16,802
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AB INTER RAD LIETUVA, company code 126119213, ATuméno sir. 4, Vilnius, Lithuania

UHAUDTED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE 9 MONTH PERICD ENDED 30" September 2520
f=f amourts are in EUR thousand enicss oliemwise skatad)

Statement of comprehensive income

Groug Group Company Comaany
3" quarter 3" quarter 3 guarter 3™ quarter
2020 20319 2020 2019
Cales 3,840 101,575 36,9493 60,567
Cosl of sales {56,502) {95,079) f32,553) {55,755)
Gross profik h,248 6,496 4,449 41812
Greneral and ademlpistrative expenses A 1,954} {2,082) (1,360) {1,410}
Profit from operatians 3,294 4,414 3,080 3,402
Other activitlos - G 3 3
Firancing and investing activitles
profit GO 228 611 284G
Flonanee income A2 B9 4497 K1h}!
Finanoe BHpenses 98 {671} 1141 {21}
Profit before tax 3,894 4,648 3,694 3,645
Incomne tax {727} (727} {Ghh) (519}
Mt profik 3,167 3021 3,028 3,166

The accompanying notes are an tegral part of these (ognclal statementy,

Generdl Plrector __ Gledlus Balfitnas

13 Novenber 2020

Birgdor of Economics _. Paulius Yaznlokss

.::?"'i HHTERAAL o

A LR LTI TS

13 Noveriber 2020
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AB INTER RAC LIETUVA, company ceda 126119913, A.Tuméno str. 4, Vilnius, Lithuania

UNAUDITED COMSDLIDATED INTERIM FINANCIAL ETATEMENTS

FOR THE # MONTH PERIOD ENDED 30V Septeinhier 2020
fzf amounts are in EUR thousand unkess othensise stated)

Statement of changes in equity

For the 9 months ended 30" September 2010

Group

Batance as at 1 Japuary 2028

Fiofit for the perlod

Obher comprehensive income, rel of
tax

Forelgn exchange effed

Totak corgrrehiensive inooe e

Divldends declared

TFransler o begal reserve

Balance as at 30™ September
2020

Aalance as at 1" Janoary 2815

Profit for the perid

Okher comperehenslve Income, net of
taw

Forelnn exchange effiect

TFotat comprefiensive incorme

Dividends declared

Transfer o legal reserve

Balznce as at 30™ September
18

gy BVENRAD o o

PRI

Lash flow CLUryency
Share Legal haggao transiation  Retained
capital  reserve rezerve FRSEIVE garnlngs Total
5,800 1LG1% 416 (48} 21,542 29,221
- - - - 9,919 039
- - {514} - - {514}
- - - {204} - (20
- (5147 {204} 9,939 gxrl
- - - (14,0000  [54,000%
- Rl - {10} -
5800 1,115 q02 {252) 17,377 24442
Cash flow Currancy
Shara fegal hedga translatlon  Reialned
capiial rasorve raserva fESETVE earnings Total
5,800 op2 (4,771) {76) 15,524 17,459
- - - 14,730 14,230
- RS - - 4,906
- - - (52} - (523
_ - 4,506 (52} 14,230 19,084
- - - - (11,6003  (11,608)
- 29 - - {29} .
5800 1,011 135 {128) i8.126 24,943
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AB INTER RAO LIETUVA, company code 126519913, ATuméno str. 4, Vilnius, Lilhuania

UNAUDITED CONSOLIDATED BTERIM FINANCIAL STATEMENTS
FOR THE 9 MGNTH PERIOD ENDED 307 Seplember 2020
fall amounts are [y EUR {housand unfess olienise slated)

Company
" share Legal  Cash figw lledge  Retained T
capital YESETVE raserye LATRINGS Tetal
Rafance as at 1™ January 20208 5,500 570 BE8 14,199 21,386
Pecsfli far the pericd - - - g8.273 8,222
Qther comprehienshie Inoxme - - {400G) - {406)
Total comprebensive income - - (40a) 8,222 FALG
Bividends declarced - - - {54,000} {14,000}
Transfer ko ie0ak reserve - - - - -
Balanco as at 38F September 2020 T 5,800 E7O 402 8421 15,202
Company
Shara Legal ash low hedga  Retalned
capital reserya FESETVE earnings Total
Balapce as at 1 January 2419 5,800 L {1,813} 11,707 13,273
Profit fov the period - - - 11,948 11,948
Other comprehensiva incemt - - q,854 - 4,54
Totel comprehensivia fncone - - 4,854 11,948 15,802
ivldends declsred - - {11,540 (11,540}
‘Transfer to legsd rescine - - - - .
Bzlance a5 af 30™ Septamber 2015
5800 549 41 12,055 18,475
The acoomyanying notes ane ae Integral part of \ese franciat Staterents,
fj r j ,I' ¢
General Directar Glehius Balinas ! lf Lo by 13 Movermnior 2020
5 t N
Khx ! )4
e A
Bleector of Econgimnics PFautius Vazmiokas Ty ? [k '\ 13 Noveeprber 2020
H

gy MIVERRAR o
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AE INTER RAC LIETUYA, company cade 128119913, A.Tuména str. 4, Vilnius, Lithuania

UNALDITED COHSOLIDATED INTERIB FINANCIAL STATEMENTS
FOR THE $ MONTH PERIOD ENDED 30 Septernber 2020
{uhi ammounts are in EUR thousand urless otharvise staled)

Statemants of cash flows
Far the % months ended 30t Septarber

Groug Company
Nates 2020 2019 20220 2530
Cash Mows frem {$6) aperating achivitles
Hiek profit 9939 14,230 8,222 11,948
Adjustments for nan-cash items!
GO Lax expenses 2,026 1,601 1,449 £,157
Brepracliion and amortisation 2,012 1,937 fau L5/
Interest and dividend (income} (3 B (807) {150}
Change I fair value of derivatives nol desigrated
w3 hodging inskruemens {531 (5,403} {36} {1,403}
Share of net profit of jolnt ventinre } 3 ) _
Intenest and dividend expenses 108 216 37 33
Other {245} {2} (225) {*
13,305 16,581 g488 11,741
Changes In working capltal
(Increase) decrease In inventories and
prepayiments 750} 2,531 1067 2,697
fIncrease) decrease ik acoounts recelvable apd
okiver current assets 8,255 (1,704} & 040 {1425}
{Increase) degnease in oier noh-cement assebs (13} (57} - -
Increase fdacrease) in rade payalides 13,444 {5,694} 13,323 {5.577)
corme kax fpaid) {1,491} f2,521} (7271 (250
{Decresse) in other curreat Habilities {613} §,588 (B2} 1,921
Unrealized forelgn currency exchange o {52} - -
Met cash flows from operating activities 32,199 11,662 17,072 6,845
Cash flows from (Lo} Investing activities
(Acauisition] of non-current &ssels (o) {20} {# [12)
Interest and dividends received ! - 807 150
MNet cash fows (o) invasting activities (5 {22) 799 138
fearnt i an the next pagal

The accompznying oles ake an integeal pot of these firsnckal staternents,

S BTERRAG o
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AB INTER RAD LIETIVA, company codo 128419913, A Tuiméne sir. 4, Vinius, Lihuania

UNAUDITED CONSOLIDATED INTERRE FINANCIAL STATEMENTS
FOR THE 9 MDNTH PERIOD ENDED J0* September 220
{all amounks are in EUR thousand uniess othenwise stated)

Statements of cash flows [cont'dé)

Group Company
28020 2019 2620 2019
Cash Hows from {ta) financing activities
Drvicbennds (b} {14,000% (11,0003 {14, 0000 (11,040}
Proceeds from [oans {3850 (2,4975) -
Interest fpaid} anct fingnclal lease [ payments) {323 {347 {i34) {113}
Met cash flows (to) financing activities {18,179} {14,422) {14,134) {11,713}
Mzt Increase {dectease] i cash and cash
equivalents 14,015 {2,782) 13,744 (4,738}
Cash and cash eguivalents at the
Leginning of the year 27,022 28,737 22,584 19,110
Cach and cash aguivatents as at the end
of the perod at 437 17,555 35,328 14,380
T accompanying roles are an integral part of these financlal statements,
{ ) 3
General Direchor Giedrius Salflinas it 13 November 2020 }
Pleechor of Economics Paliliss Vazniokas 13 Nowembar 2020

iy BITERRAY o
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Mates o finandial statements
Generzal Information

AE INTER RAO Listuva (hercinafter “the Company ™ is a private Simited Febilily corepany registered in the Repubiie of Ubwranis, The
Company’s cafe fine of bustness is brade of elecricity. The Group companies operate in etedricity bading and peoduction sechors,

Segment Infermation
Operatlng segments

The foliowing tables present information regsrding the Growys operating segments for the & months onded 30th September 2020,

Electricity Electricity Adiustmants
9 menth ended purchases production Totai and
20% September 2020 and sales and sales Segments eliminations Consalldated
Revenun
Exdevpal customers 170,555 4,571 176126 - 176,126
Total revenue 171,555 4,571 176,126 - 175,126
Resutts
Begreckation and
amattisation 257 1,755 2,002 . 2012
Irtkercst incame - - -
Interast expenses ki Kl 108 - g
Shiare of proft of
Acsarkabe joint ventire - - - -
Sagment operating
profit _ 8,508 2,461 11,369 - 14,359
Segment assets 449,519 19,526 62 4495 - 9,445
Segmient liabflilies 41,194 1,146 42,340 263 45,003

Segasenl aseeks and faldlitles ane presented after elimiztbon of intercompany assets and Bablbics within the scoment, wehich are
elimninztad on censolidation.

Gther disclosures

Isterest ire & foink venture - - - - -

Capital experniiime B - g - ]
Capilal expenditure consists of addilions of property, plant and equipment, Inkangible assels and investinem properides g
assets from the acgulsitlon of subsidiades.

The tolkwwing tables present Information regarding the Siolp's operating seqiments for the 9 months ended 30th September 2002,

;\."‘/» FHTEN RAR
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9 manth ended
30 Septensber 2015

Ravenue
Itevnal customers

Total revente

Aesults
Pepeediation and
amartisation

lyterest Income

intcecsk eupenses

Sharg of profit of
assoclake j0int venture

Segment operating
profik

Segment assels

Segment liabliliies

Electricity Flectricity Adlustments
purchases produciion Total antd
and sales and sales Sogments aliminations Consolidaied
25321 3,043 295,164 259, 164
205,321 3,893 299,164 n J94, 16
213 1,724 1,937 - 1,93/
i 132 216 216
- {Z) {2)
12,959 1,653 14,612 - 14,612
24,221 2% 666 55887 - 55,087
22,736 5Bi5 248,551 2,252 30,943

Seqwent acscls and fiabililies wte presented after ellmination of intercerpany assets and labbites within the segment, which ane

elimminaled on conmolidatinn.

Other disclesures

Interest it & jolat venbie

Capital experwbilltre

1

i}

22

77

77

22

Capitat expenditure consists of additions of property, planl and equipment, Intanglbte asseks and Investment progerties Ercluding
assebs from Be acquisition of subsidiarles,

Related party transactlons

e parties are considenad related when
other party 0 making Bnandal and opera

Septomber 2020 and &5 o1 30 Septermber 2019 were as follows:

PISC Inter RAC (ultimate paront);

A Mordle Oy fone of the shatehobders);
UAB Scaeid Bakic fone of the sharchaldess);

UAR Alproka (assodiatel;

Other refstedd parties include:

UAE Seaent Baltde Group cxmpanies (the same sharelwbder},

Managernesnt

o0 BIYERRRG oo

S weran

one patty hias the possibltity to contrsl the (ihar one or have significant influence over e
Ving decisions. The refated parties of the Genup during the 9 month perinds ending 30
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3 Related party transactions

For the 9 month peviod
ended 30% Septemhber
2024}

PISC Inker RAD

RAD Haordic Oy

LAR Scaent Baltic
Other retated parties

For the 9@ month periad
endod 30" Septamber
2019

PISC Inter BADH
RACK Mordic Oy

UAE Scaent Baftic
Cther releted parties

s NTERNAG

: G
ST TR A

Fald Payabies,
(recefved) including
Purchases  Sales dividends  Recejvakles feans granked
A1 045 263 - 136 39,102
- 7,140 - -
- - 4,076 - -
- - 2,784 - -
81045 263 14 000 134 39,102
Faid Payabies,
- {received) including
Purcliaces Sales dividends Recaivables loans granted
181,894 217 - 19 18,590
- - 5,016 - -
- - IR B
- - 3770 -
181,891 217 11600 1 1R590
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Confirmation of Responsible Persons

Faltowiing the Articte Mo, 24 of the Law on Secerities of the Repoblic of Lithuanla amd fules on Preparation and
Submission of Perlodle and Additional information of the Central Bank of the Repubfc of Uthusria, !, Giedrius
Baltilinas, the General Director of AB INTER RAC Listuva herchy confirm that, to the best of miy knowledge, AB
INTER RADQ Lietuva Unausdited Consolidated Interkn fnancial statements for the 9 month perlod  ended 30
September, 2020 as set oul on above are prepared In accordatce with International Financial Reporting Standards
as adopted by the Furopean Union and give a true and fir view of the assets, Habifities, Fnancial position and profit
of Joss and cash flows of the Company and the Group.

Giedrivs Baltinas

Genera! Director

gy BTEARAS o,
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