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Notification pursuant to Article 69a of the Act on public offering:
indirect increase of the share more than 5% and exceeding thresholds of 20%, 25%, 33%, 33 1/3%, 50%, 75% of the
total number of votes at the general meeting of the company Elemental Asia S.A.

EFF Foundation with its registered office at Heiligkreuz 6, 9490 Vaduz, Liechtenstein, register number FL-0002.572.393-7
(hereinafter referred as “EFF Foundation”), pursuant to art. 69a paragraph 1 point 3 in connection with art. 69 paragraph
1 point 1 and paragraph 2 point 1 lit. B) of the Act of 29 July 2005 on public offering and the conditions for introducing
financial instruments to an organized trading system and on public companies (i.e. Journal of Laws of 2020, item 2080,
as amended) (hereinafter “the Act on public offering”) hereby notifies that EFF Foundation indirectly increased its share
in Elemental Asia S.A. seated in Grodzisk Mazowiecki, registered in the polish trade register of the National Court Register
under the number of 0000426498 (hereinafter “the Company”) of 4,036,101 shares of the Company’s share capital,
representing 67.23% of the Company’s share capital, giving 4,036,011 votes, representing 67.23% of the total votes at
the Company’s General Meeting.

The total share held indirectly after increasing by EFF Foundation is 5,092,032 Company’s shares, representing
approximately 84.82% of the Company’s share capital, giving the right to 5,092,032 votes, representing 84.82% of the
total number of votes at the General Meeting of Elemental Asia S.A.

The event that changes the share is the settlement on the July 30", 2021 of the purchase of the majority ownership of
Elemental Holding S.A. which is the parent company towards Elemental Asia S.A., by EFF B.V. seated in Maastricht, which
is the subsidiary of EFF Foundation.

Before the event causing the change of EFF Foundation’s share, EFF Foundation held indirectly 1,055,931 shares,
representing approximately 17.59% of shares of the Company’s share capital and giving 1,055,931 votes, representing
17.59% votes of the total number of votes at the General Meeting of the Company.

EFF Foundation has not entered into any agreement with any third party of the transfer of rights to exercise the voting
rights from the shares of the Company, so there is no persons referred to in Article 87, paragraph 1 point 3 letter c) of
the Act on public offering.
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