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1.  O6uwa uHdopmaumns

Kbm 31.12.2016 r. “UHTepkanvTan
MponbpTi HJusenonmbHT” AOCHL,
KOHCONMUAMpa BbB WMHAHCOBKMA CU OTYeT
pesyntatute oOoT AeMHOCTTa Ha efHo
ABbLEPHO APYXECTBO, KaKTo creapa:
AblUepHo NpennApuaTHe; % yvactve
B Kanmana
Mapuua Keitn MenuaxmbutT EQO 100%

1.1, ®uHaKcoBKU pe3ynTaTy

Mpes 2016 roguHa Ha KoHcOMMAMpAaHa
" OCHOBa “‘UnTepkanuran MponbpT
OueenonvbHt”  AOCULL  otunta  HeTHM

npuxoau OT AerHocTTa B pasmep Ha 1 693
XANB. 1 HeTHa 3aryba Ha cTolHocT 285
XWIN.ne.

Mpe3 2016 r. [IpyXecTBOTO He @ reHepupano
Apmxodn oT npoaaxbu Ha HegBMXMMU
UMOTW.

B nepwopa 01.10.2016 - 31.12.2016 .
OpyXecTBOTO € peanusupano- NMpuxogu oT
npofax6a Ha CTOKW W rOTOB@ NPOAyKLIUS Ha
cTtonHocT 120 XWn.fB., KOUTO BKOMBAT
NpUxoauTe, PeanuanpaHn OT PecTopaHTUTe
BbB BakaHUMOHHWA Komrnekc ,MapuHa
Kein’, ynpaensBaHW OT AbLUIEPHOTC W
ofcnyxBallo Apyxectso ,MapuHa  Keiin
MeHnaxmbeHT”  EQOL 1 npuxogure,
peanu3npadun oOT CynepmMmapkeTa, KOHIPeCHWA
ueHTbp, 6Goynuur-bapa wn cna-Bapa B
Komrnekca. 3a usnata 2016 r. Te ca Ha
cToiHocT 495 xun. ne.

f1pe3 4eTBBLPTOTO TpuMeceune Ha 2016 1, Ha
KOHCONMMAMpaHa  OcHoBa  [lpyXecTsoTo
OTYMTa K NpUXoamn ot npopaxbu Ha yenyrv B
paamep Ha 163 xun. ne. EgHa vacT ot tean
NpUXOOY BKMOYBAT TakKch 3a NOAOPBXKA,
3annallanu oT cobcTBEHULMTE Ha
anapTaMmeHTy BbB BaKaHUMOHHUA KOMMNEKC
Ha OBWEPHOTO U OBCHYXBaWO AOPYXECTBO
.MapnHa Kein MeHnogxmbeHT EOCQOM.
.MapuHa Kein MennaoxmbHT” EOOM e
OPYXeCTBO, € KOETO BCUYKU  KIIMEHTH,
npuaocbun  MUMOTM  BbB  BaKAHLMOHEH
komnnekc  “Mapuna Ke#n®  ckmousar
AOFOBOP 3@ NOAOPLXKE M yNpaeneHue npu
rOAMIIHO Bb3HarpaxgeHue or 12 eBpo Ha
KBafpaTeH MeTbp. [pyra 4act ot npuxogute
OT YCNyru NpeacTaBnABaT MpuXogM oT
HaeMW Ha anapTameHTW OT TYPUCTK BbEB
BaKaHLUMOHHWUA  KOMMEKC;, npuxoau ot
Typonepatopcka NenHoCT; ripuxogm,

1. . General Information

As of 31.12.2016 there is one company
which results are included in the consolidated
financial statement of “Intercapital Property
Development” ADSIC:

Subsidiary; % stake
in the capital
Marina Cape Management EQOD 100%

1.1. Financial resulis

In 2016 Intercapital Property Development
REIT reports on consolidated basis net
revenues from main activity in the amount of
BGN 1 693 thousand and net loss in the
amount of BGN 285 thousand.

In 2016 the Company has not generated
revenues from sales of real estate properties. .

During the period 01.10.2016-31.12.2016 the
Company has realized revenues from sale of
goods for sale and production in the amount
of BGN 120 thousand which include the
revenues realized by the restaurants in the
vacation complex “Marina Cape” that are
managed by the subsidiary and servicing
company “Marina Cape Management” EQOD
and the revenues realized from the
supermarket, the congress center, the
bowling-bar and the spa-bar in the complex.
For the whole 2016 these revenues are in the
amount of BGN 495 thousand.

During the fourth quarter of 2016 the
Company reports on consolidated basis also
revenues from sale of services for the
amount of BGN 163 thousand. Part of these
revenues represent fees paid by the owners
of apariments in the vacation compiex to the
subsidiary company (and a servicing
company too) -~ “Marina Cape Management”
EOOD. *Marina Cape Management” £E00D
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
bowling hall, the spa center, the fithess
centre and the squash couris in the complex



peanuanpaHn B BGoynuHr 3sanarta, cna-,
PUTHEC- U CKYLL- LIEHTPOBETE B KOMITEKCa,
KaKTO W MpvXoan OT APYrK YCIIYTW, CBbP3aHu
¢ onepupaHeTo Ha ,Mapuxia Kenn” wu
APeAOCTABAHETO Ha TYPUCTUYECKM YCIyr.
OT Ha4anoTo Ha roguHaTa Tesu npyxoau
BLanmzaTt Ha 1 133 xun.ns.

Mpes mMbPBOTO, TPETOTO M YETBBPTOTO
Tpumeceune Ha 2016 1. Opyxecrsoro
peanuarpa n3shbHPEOHN NPUXOAM CLOTBETHO
B pasmep Ha 550 xun. ne., 650 xun.ne. ¥ 230
XWN.MB., KOWTO NpeacTaBnsaBaTt OTNMCBaHe
Ha 4acT OT 3afbMXEeHWATa KbM eguH oT
KPeguTropuTe My, a WUMEHHOo paHa
Bopoeew, 2013 EQO.

pes BTOpOTO Tpumeceune Ha 2016 r.
HpyXecTBoTO peanusvpa Apyru NpuUxXoau oT
OTNUCBAHE HAa 3aAbIXEHUS KbM €QUH OT
CBOWUTE KOHTpareHTy B paamep Ha 347 xun.
NB. 3aJbLIMKEHUATA Ca OTNYNCAHU BbB BPb3Ka
C HEeM3NL/IHEHWME Ha aHraXUMEHTW Ha
KIMAEHTUW/KOHTpareHTn Ha JlpyXecTeoTo # B
U3MBINHEHNE Ha CKINOYeHTE JOFCBOPY C TAX.

Ha koHconupupaHa OCHOBa 3a YeTBLPTOTO
Tpumeceune Ha 2016 r. pasxogute 3a
OCHOBHa  AeMHOCT Ha  [lpyXecTeoTo
Bb3nu3at Ha 461 xwn. ne., dwuHaHcoBUTe
pasxoan - 528 xun. nB. ¥ U3BbLHpegHW
pasxoau - 4 xun.n.., 1.e. 06LLMTE pasxoom 3a
AerHocTTa BB3NMM3aT Ha 993 xunne. OT
Ha4anoTo Ha rogvHa  pasxogute  3a
AernHoCTTa Ha ApyXecTBOTO €a Ha CTOMHOCT
4 080 xun.ne.

dopmupaHeTro Ha obwus  peaynrat  oT
AEWHOCTTa Ha KOHCOMMAMPAHA OCHOBa €
onvcaH no-aorny.

as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered. Since the
beginning of the year these revenues are in
the amount of BGN 1 133 thousand.

During the first, the third and the fourth
quarter of 2016, the Company has realized
other revenues respectively in the amount of
BGN 550 thousand, BGN 650 thousand and
BGN 230 thousand that represent revenues
related to write-off of liabilities due to one of
the Company's creditors i.e. Grand
Borovets 2013 EOOD.

During the second quarter of 2016 the
Company realized other revenues due to
writing off debts to one of its counterparties in
the amount of BGN 347 thousand. The
liabilities were written off in connection with
the non-fulfiliment of commitments by
customers/counterparties of the Company
and execution of contracts with them.

On consolidated basis for fourth quarter of
2016 the expenses for main activity amount
to BGN 461 thousand, the financial expenses
amount to BGN 528 thousand and the
extraordinary expenses amount to BGN 4
thousand, i.e. the total expenses of the
Company are equal to BGN 993 thousand.
Since the beginning of the vyear the
company’s total expenses are in the amount
of BGN 4 080 thousand.

The way the net result of the Company on
consolidated basis has been formed is
described below.,

{(xun. neBa OCBEH JaHHH Ha akuynsy/

in BGN 000, except per share data) 31/12/2016 31/12/2015
(Tpuxogn ot npoaaxoiu 1628 1 440
Sales Revenues

Lpyru npuxonu ot gesHocrra 65 829
Other revenues from the company'’s activily

DuHarHcoBH NPUXOL/DAIX0TH 1874 617
Financial revenues

Pe3ynrar Or OCHOBHE BEHHOCT ) )
Recurring Pre-tax Profit 2344 731
HagnHpenHn nphxoqupasxoqn 2059 943
Extraordinaty revenues/expenses

Herer pe3ynrar or 4efiHocTra 285 210 -
Net Income

Heren pe3viTar Ha eaHa akuma )

Earmings per share (EPS) 0.047 0.035
Cyma Ha aKTHBNTE 58 558 59 666
Total Assets

Sean

Land 5133 5134
YIHBECTHLHOHHN HMOTH 35825 35 970




Investment Property

HesasbplLieHo npon3BoaCcTBO
Work in progress

1056 1056

Cobereet karmmran
Tolal Equity

2926 3211

OCHOBEH KaruTan
Share Capital

6011 6011

bpoi akii
Number of Shares

6011476 6 011476

1.1 Teproeusa ¢ akunute

Kbm 31.12.2016 rognHa nazapHaTa ueHa Ha
akunure Ha bBbbnrapcka doHgosa Gopea -
Codonna e 0.11 neea 3a akums.

B nepuoza 01.10.2016 - 31.12.2016 r. Haii-
B/COKaTa nasapHa LeHa Ha akuuuTe Ha
Opyxecreoro Ha B®B-Codwmsi e 0.40 ns..,
AocTirHaTta Ha 16.12.2016 r., a Hall-H1UCKaTa
-0.11 nB. 33 akuusa or 30.12.2016 r.

lNpe3 mecey asryct 2010 r. ,UHTepkanutan
Apormbpty OueenonvbHt” AQCWU craHa
nbpeaTa 6bhArapcka KOMMaHus, YUUTO aKLMK
Ce ThprysaT Ha KanuTanoB Mnasap MW3BbH

Bbrrapus, kakro v mbpeata Gwnrapcka
KOMMaHWA, YUMUTO akuuum ca npuetv 3a
ThbProBUA Ha Masap, OpraHusvpadH orT

Bapwasckara ®oHgosa bopca. 11.08.2010
r. Gewe nbpEaTa gara Ha KOTUPOBKa Ha

aKuuure Ha HApyxectBoto Ha
anTepHatvBHaTa CUCTEMa 3a TbProBUA 3a
HOBM KOMMaHum “NewConnect”,

oprarvaupaHa oT BapliasckaTa 6opca.

Kbm 31.12.2016 rogMHa LeHata Ha akuuute
Ha nasapa “NewConnect” e 0.25 3notu 3a
enHa akLuA.

2. MapwuHa kein

MNpez 2016 r. 658xa MIBBPLUEHN ASHHOCTH NO
OTCTPaHABAHE HAa BBL3HWUKHANU HEepepHocTn
Nno BpeMe Ha eKCNnoarauuaTa U PEMOHTHM
pabotm Ha komnnekca.  PeMOHTHUTe
[LEeAHOCTU Ce W3BLPLUIBAT OT AbLLIEPHOTO U
obcnyxBawo apyxecteo ,Mapuna Keiin
MeHnaxmibHT EOOL.

BakaHUKMOHHUAT KOMMNAEKC Ce eKkcnnoatupa
uenoroguitHo. MNpes aumuHua cesod 2015-
2016 r.,, dyHKUMOHUpaxa 2 oT 4-Te
pecTopaHTa, KakTo W 3anata 3a OGoynuHr,
crna UeHTbpbT, (UTHEec-3anmata W CKyouw
kKopToBeTe. 3a oTAagaHe Ha TYPUCTH -
CRyYarHNn Y OpPraHu3npaHn noceTuTenu, ce
noaabpxat MuHuMmym 100 anaprameHTa.

Mo Bpeme Ha netHus cezoH 2016 r,

Shares trading

As of 31.12.2016 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.11 per share.

During the period 01.10.2016 - 31.12.2016
the highest market price of the Company’s
shares was BGN 0.40 reached on
16.12.2016 and the lowest one - BGN 0.11
per share from 30.12.2016.

InAugust 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.12.2016 the market price of the
Company's shares on “NewConnect” was
PLN 0.25 per share.

2. Marina Cape

During 2016 some works on the removal of
flaws as a result of the exploitation of the
complex were carried out. The repair works
are carried out by the subsidiary and
servicing company “Marina Cape
Management” EOOD.

The vacation complex. has been exploited
during the whole year. In the winter season
2015-2016 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fithess hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out fo tourists -
organized or casual visitors.

During summer 2016, the complex operated



KOMMNEeKChT hyHKumoHupawe ripu Hag, 90%
3aeTtocT (33 anaprameHTuTe, KOUTo . Cca
coBCTBEHOCT Ha [pyXeCcTBOTO M TE3W, KOUTO
He ca Heroea CcoOBCTBEHOCT, HO Ce
yrpaensBaT o7  [ObLUEPHOTO  [PYXecTso
,Mapuxa Keiin MennmxmbHT” EOOLY).

B komnnekca penosBHO ce npoBexgart
MEepOornpUATUA OT KOH(PepeHTeH TuM, KaTo
OPYXeCTBOTQ axKTUBHO ce CcTpemy [a
pasBuBa TO3u BUA, TYPUZBM.

2.1 Npogax6tu

Mpe3  nocnegHuTe  HAKONKO  FOAWHU
yeunusiTa Ha [pyXecTsoTo no OTHOLieHue
Ha npopaxbute ca  HAcoueHW  KbM
JOCTUraHe Ha HoBu reorpadckn nasapu.
JpyXecTBOTO 3anovHa AenoBKU OTHOLWEHWA
¢ napTHLopu oT Kntan 3a npepnaradure ot
Hero umoth. MNpogageHuTe npes 2014 1. w

2015 r. MMOTM Ca OCHOBHO Ha pPYCKW
rpaxgaHy,  Kato  MeHWAXMBHTBT  Ha
IpyxecrsoTo e obHagexpeH oT
BL30OHOBABEHETO  Ha  WHTepeca  3a

HeABMXMMK UMOTKW Ha TO3W na3ap.

Tabnuuata no-porny nokassa 6pos UMOTHY,
npeanoxeHu 3a npogaxba, KakTo U TAXHaTa
nnow, B 4YeTUPUTE 30HW Ha KOMMeKca.
MocoyeHu ca CaMo NJIoWUTE Ha XUITALLHUTE
umoTH. OCBEH THX, B pasnuyHnTe 30HU UMa
1 TbPrOBCKW 1 pa3BneKaTenHu MMoTH.

Tabnuuata nNoKasea CbCTOAHWETO
npopaxéure Ha UMoTU Kbm 30/01/2017 1.

Ha

at 90% occupancy (for the apartments, which
are owned by the Company and those which
are not owned but are managed by the
subsidiary "Marina Cape Management”
EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2014 and 2015 are mainly to Russian
citizens and the company’s management is
encouraged by the renewal of this market's
interest for purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones,

The table shows the status of the sales of
properties as of 30/01/2017.

30Hn ! Zones

Bpoii / Number

Craryc / Status - !
CeoBogeH / Available 25 2 30 21 78
PesepeupaH / Reserved 6 0 7 0 13
MpopageH / Soid 15 0 57 0 72
fipexenLpnek / 227 54 317 0 598

KB. M./ $¢. m.
Cratyc / Status

Choboneh / Avallable 933065 | 226.03 | 172359 | 3146.19
PesepsupaH / Reserved 747.28 0.00 415.47 0.00
MpoaaaeH / Sold 1 400.44 0.00 | 3562.23 0.00
MpexebpneH / 19679.92 | 5063.39 | 16647.79 0.00
Transfe _ —




BaxHu noAacHeHma KbM Tabnuuara

Hue pazgename craTtyca Ha anapTamMeHTuTe
Ha cneHUTe KaTeropuin:

CrobonHn - oB603HAauYaBa anapraMmeHTy
ceBobopHu 3a npopaxba -

Pezepeupadn - o603HayaBa anapTameHTy,
3@ KOUTO KIIMEHTU ca U3SIBUMK XenaHue [a
fbAaT pesepBUpaHn, MNaTUNKM ca uny LWwe
naaTar pesepeaunoHeH 4erno3uT

MNpopageHn - obo3Ha4yaBa anapTameHTH, 3a
KOMTO WUMa  CKMKYEeHW TpesBapuTenHi
[IOrOBOPK 3a NOKYMNKo-npoaaxta.

Important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apariments available for
sale

Reserved - denotes apartments for which
clients have expressed an interest {0 reserve
and have paid or will pay a reservation deposit.

Sold - denotes apartments for which we have
signed preliminary purchase contracts.

‘ BEpoi pesepBUpaHu Mnow Ha pe3epBuUpasuTe
Meceu / Month | anapramenTn / Number of | anaptamenTn / Area of the
reserved apartments reserved apartments
Jan-08 19 1170,84
Feh-08 26 1 407,32
Mar-08 45 257513
Apr-08 19 957,34
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 308,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-00 7 409,31
Apr-09 6 416,64
May-09 1. 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Cct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 348,35




Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Qct-10 4 308,09
Nov-10 11 999,33
Dec-10 4 289205
Jan-11 1 102,12
_Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 8 523,54
Sep-11 4. 337,12
Qct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00

Nov-12 1 122
Dec-12 3 213,7
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
Jan-14 0 0
Feb-14 0 0
Mar-14 0 0
Apr-14 0 0
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uHcopMaums  3a
CBILECTBEHN

. 2.2 DuHaHcupaHe W
HOBOBBb3HWKHAN!

p3emMaHnA WUNKU 3agbrxeHua 3a npes

oTYeTHUA Nepros

B nepwoga 01.01.-31.12.2016. r. 3a
JMHuTepkanutan TpormbpTh  OMBenonMbHT
AOCWLL He ca BBL3HMKBaANU CbLecTBEHU
B3EMaHUA WIKnu 3a0bImKeHuA.

Kbum 31.12.2016 r. JJAHTEepkanuran
Mporbptit  AueenonmbHT  ALCULL nma
3a0bMKeHNA KbM OaHKOBU WHCTUTYLWKW, B
T.4. AbITOCPO4HM N KPaTKOCPOYHK B pasmep
Ha 23 456 XWN.MB., KAKTo 1 3agbIkeHne no
obnvrauMoHHa emmucus Ha croilHoct 4 890

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.12.2016 no
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 31.12.2016 ,Intercapital Property
Development” ADSIC's obligations to bank
institutions (incl. short and long term loans)
amount o BGN 23 456 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN 4



Xun.ne.

Mopaan obcroatenctsoro, ye WKIL He
ycns B cpok go 10.02.2016 r. ga ussbpLun
ABIMKMMOTO JIMXBEHO W IMaBHUYHO NnnalyaHe
no o6nWrauMoHHUA CWM  3aeM  CbIMacHo
noracuTenHua nnad, npuvet oT O6uoTo
cbBpaHue Ha obnurauvoHepute, NpoBeAeHo
va 11.02.2015 r., r. u cbrnacHo PeluenusTa
Ha ofnurauuonepure oT ToBa ChbpaHue,
NUXBEHUAT  NPOLIEHT, KOWTO ce npunara
BBPXY OCTaTbKa OT 0BNUraunoHHNS 3aem 3a
crnefBalMa TpUMeceueH nepuoa, sanovHan
Ha 15.02.2016 r., ocraHa B. pasmep Ha
5.75% Ha ropmiiHa 6aza.

Ha 11.03.2016 r. ,MnTepkanuran Tponbpty
DUBEnonMbHT” ADCKL 1U3nNNaT
obkumute kbm 14.02.2016 r. nuxsa B
pasmep Ha EUR 39 747 w rnasHuua B
pazamep Ha EUR 62 500. Mopaayn 3abasata B
M3BbPLUBGHETO Ha  aMOPTU3BLMOHHOTO
nnawaHe  [pyxectsoTo  usnnatk  Ha
obnuraumoHepuTe M nuxeBa 3a 3abaBa 3a
nepuopsa 15.02.2016 - 11.03.2016 r. B
pasmep ofwo Ha BGN 499,31 (uwm BGN
0,099862 3a eaHa obnvraums).

Mopagn obcrositencteoto, de WKIL He
yena B cpok go 12.05.2016 r. ga n3esbpium
OBIDKMMOTO NIMXBEHO U MMaBHUYHO nnailaxHe
no ofnurauMoHHUa CK  3aeM  ChiNacHo
noracuTenuusa nnad, npuet or  OBLWoTo
cbBpaHue Ha obnuraLmoHepuTe, npoeeaeHo
Ha 11.02.2015 r., r. u cornacHo Pewenunara
Ha ofnuraunoHepute OT ToBa cbbpaHue,
NMUXBEHUAT MNPOLEHT, KOWTO 'cé npunara
BbpXY OCTaTkKa OT OBAUrauMOHHUA 3aeM 38
crnefBalina TPUMECEYeH Nepuoy, 3anovHan
Ha 15.05.2016 r., ocTaHa B pasmep Ha
5.75% Ha roguisHa 6asa.

Ha 09.06.2016 r., Opyxecrsoto M3NNaTH
obxumute kbm  14.05.2016 r. nuxeBa B
pasmep ha EUR 37 999 u rnasHuua B
pazmep Ha EUR 62 500. MNMopapu 3abagata B
U3BLPLIBAHETO  HA  AMOPTU3ALWMOHHOTO
nnawane  JlpyXecTsoTo  M3njatm  Ha
ofnuraunoHepuTe 1 nuxesa sa 3abaea 3a
nepuoga 15.05.2016 - 09.06.2016 r. B
pasmep obuwpo Ha BGN 499.30 (wnm BGN
0,09986 3a eqHa obnurauns).

Mopagu obcTositenctBoTo, 4e WKIIL He
ycna B8 cpok fgo 11.08.2016 r. ga ussbplLK
OLXUMOTO NMVXBEHO M TNABHUYHO NnalaHe
no oBMMrauMoxH1a cn 3aem kbm 14.08.2016
. ChIMacHO NOracuTenHWa nnaH, npueTt ot
O6uwoTo cbbpaHue Ha obnuraumoHepute,
nposepeHo Ha 11.02.2015 r., r. u cbrnacHo
PeweHuata Ha obnurauMoHepute OT TOBa

890 ithousand.

Due to the fact that ICPD did not manage tiil
10.02.2016 to make the interest and principal
payment on its bond loan due at 14.02.2016
pursuant to the repayment scheme, adopted by
the General Meeting of the bondholders, held
on 11.02.2015 and in compliance with the
decisions of that General Meeting, the interest
rate that has been applied over the outstanding
bond loan for the next three-month period
started on 15.02.2016, has remained in the
amount of 5.75% annualily.

On 11.03.2016  “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 39 747 and principal in the
amount of EUR 62500 that were due on
14.02.2016. Due to the delay in making the
amortization payment the Company paid to its
bondhoiders an interest for the delay for the

‘period 15.02.2016-11.03.2016 in the amount of

BGN 499.31 (or BGN 0.0998624 per bond).

Due to the fact that the ICPD did not manage
till 12.05.2016 to make the interest and
principal payment on the bond loan due at
14.05.2016 under the repayment plan, adopted
by the General Meeting of Bondholders held on
11.02.2015, and in accordance with the
Decisions of the bondholders of this meeting,
the interest rate applicable on the remainder of
the bond issue for the next three months,
starting on 15.05.2016, remained in the amount
of 5.75% annually.

On 09.06.2016, the Company paid interest in
the amount of EUR 37 999 and principal in the
amount of EUR 62 500 that were due on
14.05.2016. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period.15.05.2016-09.06.2016 in the amount of
BGN 499.30 (or BGN 0.09986 per bond).

Due to the fact that the ICPD did not manage
til 11.08.2016 to make the interest and
principal payment on the bond loan due at
14.08.2016 under the repayment plan, adopted
by the General Meeting of Bondholders held on
11.02.2015, and in accordance with the
Decisions of the bondholders of this meeting,
the interest rate applicable on the remainder of



cbbpaHue, NUXBEHUAT MPOLEHT, KOWTO ce
npunara Bbpxy OCTaTbKa OT 06NMrauoHHus
3aeM 33 Cnegsaims TPUMEeceueH nepuos,
sanoyHan Ha 15.08.2016 r., ocraHa B
pasmep Ha 5.75% Ha ropvwiHa 6asza.

Ha 08.09.2016 r., [pyxecTtBoTo wuannatu
abxumute kbm  14,08.2016 r. nvxea B
pasmep Ha EUR 37 941 u rmasHuua B
pasmep Ha EUR 62 500. MNopaay 3abaeaTa B
M3BLPIUBAHETO  Ha  amopTU3aUMOHHOTO
nnawaHe  JIpyXecTsoto  m3nnatM  Ha
ofnvraloHepuTe M nuxea 3a 3abaBa 3a
nepuoga 15.08.2016 - 08.09.2016 r. B
pasmep obuo Ha BGN 480.09 (unu BGN
0.096018 3a egHa obnvrauns).

Topagn o6croaTencreoto, 4e WKIL He
yens B cpok Ao 10.11.2016 r. aa u3sbpim
OBITKUMOTO JIMXBEHO W IMABHWYHO NiialiaHe
no o6nuUraumMoHHna cv 3aemM kbm 14.11.2016
r. ChIfIaCHO NOracuTenHUa NnaH, npyveTt oT
O6wwoeTo ckbpaHue Ha obnurauuMoHepuTe,
npoBeaeHo Ha 11.02.2015 r., r. v cbrmacHo
PelleHusiTa Ha oBnuraumoHepute oT ToBa
chOpaHne, JNIMXBEHWAT NPOLIEHT, KOWTO ce
npunara BbLpXY OCTaThKa OT OBNMraunMoHHNS
3aeM 3a crnefBalys TPUMEeceYeH nepuoa,
zanodHan Ha 15.11.2016 r., ocraHa B
pa3mep Ha 5.75% Ha roguiuta 6a3a.

Ha 12.12.2016 r., IpyxXecTBoTo u3nnatu
awxumute kM 14.11.2016 1. nvxea B
paamep Ha EUR 37 037 u rnaexuila B
pa3mvep Ha EUR 62 500. MNopagy 3abasata B
M3BbPLIBAHETO Ha  AMOPTM3aLMOHHOTO
rnauigHe  JIpyXecTBoTo  W3MNath  Ha
obnurauMoHepuTe U nuxea 3a 3abaBa 3a
nepwoga 15.11.2016 - 12122016 r. B
pasmep o6wo Ha BGN 537.72 (uwwm BGN
0.107543268 3a epgHa obnurauus).

Mopagu obcroatericteoto, de MWKIL, He
yensa B cpok go 10.02,.2017 r. fa u3sbpLn
JLMXUMOTO NWXBEHO M TNaBHUYHO NnawaHe
no oBNMrauMoHKMA 1 3aem kbm 14.02.2017
r. CbrRNACHO MOracuTenHWs NiaH, NpueT oT
Obuoto cwbpaHue Ha obnuraunoHepuTe,
nposeaeHo Ha 11.02.2015 r., . 1 CbIMACHO
PeweHnnsata Ha obBniralvoHepute OT ToBa
cbbpaHue, NIMXBEHWAT MPOLEHT, KOWTo ce
npurara BbpXy ocTaTbKa oT 0bnuraumoHHus
3aemM 3a cneasailmsa TpumecedeH nepuoj,
3anosHan Ha 15.02.2017 r., ocraHa B
paamep Ha 5.75% Ha roguwHa 6a3a.

Ha 24.09.2015 r. ,Mutepkanvtan lNpombspTy
OusenonmbHT” AOCWLL e yBepomeHo 3a
obpasyeaHo cpeLy LpyXecTBOTO
usMLnHMTENHO Aeno Ne 671/2015 r. no
onMca Ha u4acTeH cuhfaebeH u3MbnHUTEN

the bond issue for the next three months,
starting on 15.08.2016, remains in the amount
of 5.75% annually. '

On 08.09.2016, the Company paid interest in
the amount of EUR 37 941 and principal in the
amount of EUR 62 500 that were due on
14.08.2016. Due to the delay in making the
amortization payment the Company paid to its
hondholders an interest for the delay for the
period 15.08.2016-08.09.2016 in the amount of
BGN 480.09 (or BGN 0.096018 per bond).

Due to the fact that the ICPD did not manage
till 10.11.2016 to make the interest and
principal payment on the bond loan due at
14.11.2016 under the repayment plan, adopted
by the General Meeting of Bondholders held on
11.02.2015, and in accordance with the
Decisions of the bondholders of this meeting,
the interest rate applicable on the remainder of
the bond issue for the next three months,
starting on 15.11.20186, remained in the amount
of 5.75% annually. '

On 12.12.2016, the Company paid interest in
the amount of EUR 37 037 and principal in the
amount of EUR 62 500 that were due on
14.11.2016. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.11.2016-12.12.2016 in the amount of
BGN 537.72 (or BGN 0.107543268 per bond).

Due to the fact that the tCPD did not manage
till 10.02.2017 to make the interest and
principal payment on the bond loan due at
14.02.2017 under the repayment plan, adopted
by the General Meeting of Bondholders held on
11.02.2015, and in accordance with the
Decisions of the bondholders of this meeting,
the interest rate applicable on the remainder of
the bond issue for the next three months,
starting on 15.02.2017, remained in the amount
of 5.75% annually.

On  24,09.2015  “Intercapital  Property
Development” ADSIC has been notified about
initiation of an enforcement case No. 671/2015
based on the records of private bailiff Stanimira
Nikolova with reg. No. 805 from the Chamber



CraHumupa Hukonoesa ¢ per. Ne 805 Ha
KYCHK.

N3mbnHUTeNHOTO Aeno e obpasyBaHO Bb3
OCHOBA HA U3NbIHWTENEH NMUCT, U3LaheH B
nonza Ha ,BAHKA MUWPEQC BbINTrAPUA"
Al za cymata ot 109902063 nesa.
Mpon3BOACTBOTO 10 N3MBIHATENHOTO Ao
€ BUCALLO KbM MOMEHTa.

MKNo AOCWL e nogano B CpoK
Bb3paxeHue cpeuty nafaaeHua
MambNHUTENEH rmicT. B Tasm  Bpb3ka

,BAHKA TKMPEOC BDBITAPUA" AL e
nopana ycTaHosUTENeH WcK mo un. 422 oT
MK cpelly APYXeCTBOTO, ¢ KOWTO Ce MCKa
yCTaHOBSIBaHE Ha ObIDKMMOCTTa Ha Cymara
oT 109902063 nesa, 3a KOATO wWMa
06pasyBaHo USMBLMNHUTENHO Aeno. KbM
MOMEHTA AEeNOTO € BUCALLO.

MKNg AOCUY e  yBenoMeHo  3a
NMPUCHEAUHABAHE N0 U3MbHUTENHOTO f1eNno
Ha ABa HOBW W3MBNHUTENHK NUCTa BCEKK 3a
cymata ot 500000 espo rnaBHuUaA.
MNMuetoseTe ca M3pageHW Bb3 OCHOBA Ha
3anoBegHu NPOW3BOACTBA Mo 4u.rp.a. Ne
9110/2016 r. v urp.a. Ne 9111/2016 r. no

onuca Ha Cocumiackn  palioHeH  Cbp.
JMHTEPKAMWUTAT MPOMBPTU
OMBENOMMBHT" AACHKL] e nogano B cpok
Bb3paxXeHus cpeLy npara HOBMU

N3NBLAHWTENHW NUCTOBE.

Bbe BPL3Ka C NOAANSHOTO Bb3paxXeHwe no

urp.a. Ne 9111/2016 r. no ormca Ha
Codwmiickn pafioHeH cbh, Ha
JHTEPKAMUTAN NMPOMBPTU
OVMBENONMMBHT" ALCWL e BpbueHa

nckosata monba, ¢ koato ,6AHKA MTMPEOC
BEBLNrAPUA” ALl e npepgAsUna
ycTaHoBUTENEH MCK no |n. 422 ot MK, Ha
28.10.2016 r. JMMHTEPKANATAT
MNPOMLPTU AMBENONMMBHT" ALCUL, e
npefcTaBusio OTIOBOP Ha Wckoeata monéa,
. C KOATO WCKLT € OCMopeH u3uAno # no
OCHOBaHME W Mo pasmep. fenoto no
ycTanoBuTenHua uck e T.4. Ne 710672016 r.
o onuca Ha Coduitcku rpagckmn cbg, Vi-4 .
Ha 16.02.2017 r. e noanucaHa cbpAebHa
criorogba, € KOATC M3UANo ce Npu3HaBa
Wcka Ha bankarta.

3. BoposeL,

Mpea meceu maint 2008 r. [pyxecTBOTO
nonyu4u paspelleHueTo 3a CTpoex W
3anoyHa cTpouTenHuTe padoTn no npoexTa
B KypopoTHWsi komnnekc boposeu. 3a
W3TLIHMTEN Ha crpagata Ao ertan rpyb

of the private bailiffs.

The case has been instituted on the basis of a
writ of execution issued in favor of "PIRAEUS
BANK BULGARIA" AD for BGN 1 099 020.63.
Proceedings in the enforcement case is
pending at the time.

ICPD ADSIC has filed, within the term, an
objection of the issued writ of execution. In this
regard, "PIRAEUS BANK BULGARIA" AD has
filed a declaration under Art. 422 of the CPC
against the company, which seeks the sum of
BGN 1 099 020.63, for which an enforcement
proceedings has been initiated, to be settled.
Currently, the case is pending.

ICPD ADSIC has been notified of an
enforcement case of two new writ of execution
each for an amount of € 500,000 principal. The
writs of execution were issued on the basis of
the order proceedings ch.gr.d. Ne 9110/2016 |
and the ch.gr.d. Ne 9111/2016 on the inventory
of Sofia Regional Court. "Intercapital Property
Development” ADSIC has filed, within the term,
objections to the two new writs of execution.

In connection with the objection made on
ch.gr.d. Ne 9111/2016 on the inventory of Sofia

Regional Court, to "Intercapital Property
Development" ADSIC was awarded an
application, with which "PIRAEUS BANK

BULGARIA" AD has filed a declaration under
Art. 422 of the CPC. On 28.10.2016, the
"Intercapital Property Development" ADSIC
has provided response to the application, with
which the action is challenged in full both in
subject and in size. The case on the application
is t.d. Ne 7106/2016 on the inventory of Sofia
City Court, VI-4 c. A court setlement was
signed on 16.02.2017 which fully recognizes
the claims of the Bank.

3. Borbvets

In May 2008 the Company received the
construction  permit and  started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where



cTpoex Belle nsbpaHo ApyxecTsoto Muaus
AL. TepeHbT, BbPXY KOWTO Cce u3rpaxga
NpoekTbT, e ¢ nnow, 6 600 kKB, M. OCeKTLT e
¢ pasrbHaTta 3actpoeHa nnow, 10 000 k. M
M BKMIOYBA XWMNWUwHa 4acT - 5 175 kB. M,
TbProecku nnowy - 3 140 KB. M 1 Nop3emMHU
rapaxv - 1 685 ke. M.

Mpes mecel, OKTOMBPH 2008 r.
Opyxecteoto  nonywym Akt 14w
YpaocToBepeHnue 3a 3aBbplueH rpyd ctpoex
3a npoekrta 8 boposel,. Kbm gHelwHa gata
ca OTCTPaHEHN 3abenexknre no
AOMbAHUTENHUTE NpeanicaHua Ha YE3. AKT
15 33 BLHIWHOTO efi. 3axpaHBaHe Ha obekTa
M NMOAVCBAHETO Ha AOFOBOD 3a U3KymyBaHe
Ha TpacporiocTa we 6bAe HanpasBeHo cnej
NPUKIIOYBaHE Ha CTPOUTENCTBOTO (AKT 15)
3a crpagata. Kem momeHTa BevHkun CMP no
ofiekTa ca 3amMpas3eHu 3a Heonpeaened
nepuog ot BpeMe.

[MraHoBeTe Ha JpyXecTBOTO  OTHOCHO
npoekra ,MpaHg boposel” Gsaxa Ton Aa
6ble 3aBbplleH CbC Ccpeacrsata  oT
yBENUUEHWETO Ha Kanutana, koeto Gele
ocbllecTBeHo npe3 tonu-asryct 2010 r.

Habpanute cpepncTBa obave He Onaxa
JoctatbyHM, 3a pa Obge  3aBbpiled
KOMMMNEKCHT.

Ha 06.06.2011 r. CboBeTLT Ha QupeKTopuTe
B3€ pelieHne 3a CTapTvpaHe Ha nperoBopu

3a npogaxBa Ha  cobcrBeHMst  Ha
DpyxecreoTo HEOBIKXNM NMOT "
usrpageHns BbpXy  Hero  XOTencku

anaprameHTeH Komnnekc ,Mpang Boposely,
33 MbpBOHAYANHA LIEHa HEe MO-HKUCKa OT 3
MUIMOHa eBPO.

B Tasu Bpb3ka ©OAxa Ha HanpaBeHu
nybnvkauum Ha obsAeata 3a npopaxba B
HAKONKO  LEHTpanHM  exefHeBHvka B
Bvhrapua, - Kakto M nybnvkauus  BbB
BectHuk ,Bepomoct” B Pycusa. B
OOMbRHeHMe  [pyXecTtBOTO  MPEACTaBsu
npoekta 3a npopaxbBa npen Gpokepn B
Apabckute gbpxaeu, Pycus n KasaxcTaH.

YeriopeaHo ¢ ToBa [pyXecTtBOTO Tbpch
napTHLOP, KOWTO pa uHeectmpa 2500 000
eBpO 3a A0BLPLIBAHETO Ha npoekTa ,IpaHA
BopoBell”, cnep KOeTo KOMMNekcoT fAa
yHKLUMOHMpa KaTo xoTen. B Tasn Bpb3Ka
[lpyXecTBOTO YCTaHOBW KOHTAKTM W BOAM
MPeroBopM € HAKOMKO  MOTeHuMarnHu
WNHBECTUTOPW.

Ha 17 pekemepu 2013 r. [IpyxecTBOTO
CcKnouM JorosBop 3a (hWHaHCOB NU3WUHT Ha

the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

t

The Company's plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amouni raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

in connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which



HeoBUuXuMKN UMOTU ¢ ,Brrrapua JinmsuHr
EA ¢ nuavnroB ob6eKkT: WHBECTULMOHHUSA
npoekt ,IpaHa boposey’. Iluaukrosarta
LeHa, koato cneppawe ga 6bae usnnareHa
Helwe B pasmep Ha 2 927 724,36 espo Ges
AOC. MbpsoHavanHo nW3uHroBata ueHa
cneppalle Aa 6bOe M3nNnateHa B CPoK 2
rogMHW OT NpegasaHe Ha BNageHUEeTo BbpXY
nuauHrosute obBekTH, OoT KouTo 6 mecela
rpaTMceH nepwop, 4pes 24 nV3NHIoBu
BHOCKM, AbIXyiMu Ha 20 4ncno Ha meceua,
3a KOWTO BHOcKata € pfAb/okuma, npu
thukcupada roguwHa nuxsa ot 9 %. Mo
B3aMMHO CropasyMeHue Mexay CrpaHuTe
or 2014 r. CcpoKLT 3a noracAsBaHe Ha
NA3MHIOBUTE BHOCKKM 6Gelle ygbriXeH Ao
20.12.2019 r., B pe3yntar Ha KoeTo
Av3nHrosata LeHa 6elle npoMeHeHa Ha
3183 968.45 epo 6e3 OOC. B kpaa Ha
2016 r. mexpy cTpaHute Belle noanNMCaHO
HOBO CriopazyMeHue, CbinacHo KoeTo
CPOKBLT 3@ MOoracsaBaHe Ha JM3UHTOBUTE
BHOCKK Gelue yabnxed go 20.12.2021 r., a
nuauHroBaTa LUeHa CcboTBeTHO  Hele
npomereHa Ha 3 411 746 espo 6e3 AC. Mo
cunata Ha Joroeopa ot 17 pekemepu 2013
r. Murepkanutan lNporsptvi AUBENONMBHT
AJICWLL e npexBLpNMMO No HoTapuaneH pea
npasBoTo Ha cobcTBEHOCT BbpXY
No3eMNEHUA UMOT € uaeHTUdMKaTop
65231.918.189, Haxogsuw ce rp. CamMoOKOB,
obumHa Camokos, Codhuitcka obnact, #
rnocTpoeHaTa B TO3WM  WMMOT  Crpaga,
NpeACcTaBNABALLA XOTENCKUA arnapTaMeHTeH
KOMMrieKe ¢ obcnyxeawm 0bekth ¢
uwpeHtTudpukatop  65231.918.189.2, Ha
nusnHropgatens Benrapua Nusukr” EAL. B
pe3ynTar Ha ToBa W NPU YCMNOBUATa Ha
obpated nusuHr Mutepkanuran MNpombpTi
JusenonmbHT”  AQCWL  nonydan ot
nusuHroaaTens BNagcHUeTo BbpXy
uMoTHTE, npeaMmeT Ha [orosopa 3a
HUHAHCOB NUSUHT.

is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the iease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on

-and at a fixed annual interest of 9%. By mutual

agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 1ICPD has
transferred by notary ownership the fand with
1D 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it
representing a hotel apartment complex and
service buildings with 1D 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a leaseback

‘agreement, ICPD has been granted possession

of the properties subject to the Contract for
financial leasing by the lessor.



4. WHdopmaLms 3a PBorosop ¢
JMutepkanutan MponbpTv OyBEnonMbHT
AOCWML, or 30.12.2011 .

Ha 01.022016 r.  [OpyxecrsoTo €
noanucano AHekc kbm [oroeop ¢ ,BEW
Mpopxexkt” AL ot 30.12.2011 r., cbrnacHo
KOMTO CTRaHWUTE CE CnopasyMsBaT CPoKbT, B
xoito WMKMM cnegea aa 3annaty Ha ,BEW
MNpopxext” ALl octatkka 0T nNpofAaxHaTa
LeHa Ha HeABWXUMWTE UMOTH, NPeaMeT Ha
LNorosopa, koito kbm 01.02.2016 r. e B
pasmep Ha 841 989,39 espo ¢ Bkn. AC, aa
fboe yaobnxeH po 30.09.2021 r., kKaTo
YCAOBMSATE HA Pa3CPOMEHOTO NnauiaHe ce
NMPOMEHSIT KaKTO cneasa:

. Nuxsa: 6.5% roguwHO 3a
YOBLITKEHWSE CPOK Ha [J0roBopa,
KOATO 3anoysa fa ce npunara,
cumTaHo ot 01.02.2016T.

. KpaeH cpok: 30.09.2021 .

. Mnawade Ha nKMxBa. BCEKK
Mecel, Jo rocneaHoTo YMCno Ha
CBHLOTBETHUA MEcell A0 u3ThyaHe
H& CpoKa Ha pascpo4veHoTo
nnaLiaHe;

Mrawade Ha ocTaTbka OT npoAaxHaTta
LeHa: Ha 9 paBHM MeceuyHn BHOCKW C Naaex
ot 30 axyapu 2021 r. no 30 cenremspn 2021
r.

5. WHdopmauya 3a ropvwHoto O6wo
cubpaHve Ha akumoHepuTe Ha [pyXecTsoTo

Ha 30.06.2016 r. 6ewe  npoBeAEHO
pegosHoTe roguwHo O6wo cwbpaHue Ha
aKLvoHepuTe Ha [pyXecTBOTO, Ha KOeTo
Bsxa 0a0cBpeHn FOgUILHWA WHAWBUAOYaneH u
KOHCONMUAMpaH  (MHAHCOB  OTHET  Ha
“UnTepkanutan [porbpTik OVBENONMBHT'
ALOCWL 3a 2015 r., poknana Ha CbBeTa Ha
ovpekTopute, Aoknaga Ha  OguTHUA
KOMWTET, Ha OUPEeKTopa 3a BPb3kW C
WHBECTUTOPUTE W Ap. TOYKKW, BKIIOHEHW B
AHeBHUA pen Ha ceBpanneTo.

6. OCHOBHW pUCKOBE U HECUIYPHOCTU, NMpea,
KoMTO € WusnpaeBeHo  WHTepkanutan
Mpormbptt  JueenonmbHt  ALCULL npes
2017 ropuHa

OCHOBHWTE PUCKOBE W HECUTYPHOCTU, KOUTO

JMutepkanutan  [pombpTy JmeenonmbHT”

ALOCUL, moxe pa cpewde npes 2017
roanHa ca.

¢ [a3apeH pWUCK - PUCK OT HamaneHue

Ha razapHuTe LeHN Ha

4. Information about Contract with VEI Project
AD dated 30.12.2011

On 01.02.2016 the Company signed an Annex
to the Contract with VElI Project AD dated
30.12.2011, according to which the parties
have agreed that the term within which ICPD
shall pay to VEI Project AD the remainder of
the sale price of the properties, subject to the
Contract, which as of 01.02.2016 amounts to
EUR 841 989.39 incl. VAT, shall be extended
till 30.09.2021 and the parameters of the
deferred payment change as follows:

+ Interest: 6.5% annually for the extended
term of the contract, which shall be
accrued as of 01.02.2016 onwards.

e Term: 30.09.2021

+ Interest payments: monthly on the last
day of each month until the expiry of the
deferred payment;

Paymént of the remainder of the sale price: in 9
equal monthly installments from 30 January
2021 to 30 September 2021.

5. Information about the Annual General
Meeting of the Company’s shareholders

The Annual General Meeting of the Company’s
shareholders was held on 30.06.2016 where
the annual financial reports of the Company
(incl. individual and consolidated one) was
adopted together with the Report of the Board
of Directors, the Report of the Audit Committee,
the Report of the Investor Relations Directors
for 2015 and other points included in the
agenda, proposed by the Board of Directors.

6. Main risks and instabilities which Intercapital
Property Development faces during the year
2017

The main risks and instabilities which
Intercapital Property Development may face
during 2017:

e Market risk - risk of decrease in market
prices of the real estate properties the



HeJBUXUMUTE MMOTH, KOWTO

OPYXecTBOTO nNpofasa B pesyrnrar
Ha CBWTO TbpCEHEe Ha BAKAHLUMOHHM
UMOTK, KaKTO U PUCK OT HUCHK
TypucTdeckn notok 3a 2017 r. B

pesyntar Ha 6aBHOTO
BL3CTAHOBABAHE ‘ cnep
HeoTOaBHallHaTa rnobanHa

dmHaHcoBa Kpusa.

e pUCK  OT HEBEB3MOXHOCT - 338
obcnyxBaHe Ha B3eTn HaHKoBM
3aeMu W U3gageHata obnuraumoHHa
eMucuKs - B cny4ai, ye OpyXecTBoTo
He ycnee fa reHepupa 4oCTaTb4yHO
npuxopyM 3@ fIOKpMBaHe Ha
pasxoauTe 3a NUXBM W NOracABaHe
Ha rraBHuumTe.

7. Wndopmalma 3a CKNIOUEHU CASNKKU CbC
CBbP3aHN W/UNW 3auHTEepecoBsaHu nmua

Mpes pasrnexgadmsa nepvog,
“Unrepkanutan FlpomspTh OMBENOMMBHT’
ANCVILY He e ckro4yBano cpenku cue

CBbP3aHN WMWK  3auMHTEpPEecoBaHM nuua,

OCBEH LAONYnocoveHuTe CASIIKM c
ooulepHoto  gpyxectso ,MapuHa Keiin
MenumpxmbsHT® EQOL:

31.12.2016
‘000 nB.

Mpoaaxha Ha CTOKK 1 YCHYEN
- npoaaba Ha yonyri Ha Mapina
Keilin MetugxuisHt” EOCT 380
ToRynKa Ha CTOKW M YCryris
- fcKyMka Ha yenyen ot MapuHa
Keiin Metugxubur’ EOOL 224

8. Vindopmauua OTHOCHO CTAHOBULLE Ha
yrnpaBuTenHus opraH OTHOCHO
BBL3MOXHOCTUTE 33  peanmsalua  Ha
ny6rvKysaHi NpOrHO3un

OpyXecTBoTo He € nybriMkyBasno MporHo3u

3a pesyntaTiTe OT Tekywarta (uHaHCoBa
roavHa.

UsMbIHUTENEH Anupek d’”,\ xecutive [z
ADEKY @fﬁ\m /9@%
AR Y

1

company is selling due io lack of
demand for vacation properties as well
as risk of low tourist flow for 2017 due
to the slow recovery from the recent
global financial crisis.

- ¢ Risk of inability o service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for transactions concluded with
related persons and/or with stakeholders

During the period in question ‘“Intercapital
Property Development” ADSIC has not
concluded large transactions with parties
and/or stakeholders except for the ones with
the subsidiary “Marina Cape Management’
EOQOD stated below:

31.12.2018
‘000 BGN
Sales of goods and services
- sale of service to “Marina Cape
Management” EQQOD 380
Purchases of goods and services
- purchases of service to "Marina
Cape Management’ EOOD 224

8. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
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