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1. O6wa nHdopmauus
1.1.  dPwuHaHcoBM pe3ynTaTu

Mpe3 nbpBoTO nonyrogue Ha 2018 .
LpyXecTBOTO € reHepupano npuxogun oT
npoaaxobu Ha HeABUXMMU UMOTU B pasmep
Ha 767 xun.ne. lpogageHn ca anapTaMeHTu
BbB BaKaHUMOHEH KoMnnekc “MapuHa Kenn”
c obwa nnow, 574.71 kB.M.

Mpe3 nmbpBOTO WecTmeceune Ha 2018 r.
LpyXecTBOTO € peanuaupano npuxoau oT

ycnyru Ha ctomHoct 31 xun.ne. Te
npencraenaeaT npuxoau oT
eKcnnoataumMsata Ha  MHBECTUMLMOHHUTE

MMOTWN B KOMMJIEKCa W TMO-KOHKPETHO OT

oToaBaHe nMno4 HaeM Ha cKrnagoBe M
Hen3non3BaemMmum TbproBcku nnowm Ha
AbllepHoTo  ApyxectBo ,MapuHa Kenn

MenngxmbHT” EOO[.

BanaHcoBaTa CTOMHOCT Ha npogageHuTe
UMOTU Npe3 NbpBOTO nonyrogme Ha 2018 r.,
CbIflaCHO oOuUeHKaTa Ha He3aBucumus
oueHUTeNn Ha WHBECTULUMOHHUTE MMOTU Ha
LOpyxecTBoTO, M3BbpWeEHa KbM 31.12.2017
r, e 754 xvn.ne., B pe3yntaT Ha KOEeTo
OpyTHMAT pe3ynTtaT oOT peanusnpaHuTe
npoaax6bu Ha umoTu e nevyanba B pasmep
Ha 13 xun.ns..

O6WMAT pe3ynTaT oT AelNHOCTTa, BKIoYBalll
U uHaHCcOBMTE pa3xoau, € onucaH no-
aony.

1 General Information
1.1 Financial results

During the first six months of 2018 the
Company has generated revenues from
sales of real estate properties in the amount
of BGN 767 thousand. There were sold
apartments in vacation complex ,Marina
Cape“ with total area 574.71 sq. m.

During the first half year of 2018 the
Company has generated revenues from sale
of services in the amount of BGN 31
thousand. These represent revenues from
the operations of the investment properties
in the complex and particularly from renting
out warehouses and unused commercial
areas to the subsidiary company “Marina
Cape Management” EOOD.

The book value of the property sold in the
first six months of 2018, according to the
valuation of the independent appraiser of the
investment property of the Company, as at
31.12.2017, is BGN 754 thousand, as a
result of which the gross result of the sales of
property is a profit of BGN 13 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xnr. 5ieBa OCBeH [aHHH Ha aKyus/
in BGN ‘000, except per share data)

30/06/2018 | 30/06/2017

Mpuxopy oT Npoaaxou
Sales Revenues

798 31

Opyrv npuxoau oT AenHocTTa

Other revenues from the company’s activity

- 550

PurHaHCOoBU Npuxoan
Financial revenues

M3BBHpeaHn npuxoam
Extaordinary revenues

PesynTtaT oT OCHOBHa feNHOCT
Recurring Pre-tax Profit

-864 -582

HeTeH pe3ynTaT OT AenHoCTTa
Net Income

-864 -582

HeTeH pe3ynTtaTt Ha egHa akuua
Earnings per share (EPS)

-0.144 -0.097

Cyma Ha akTuBuTe
Total Assets

46 465 57 359

3emu
Land

5873 5025

MHBECTULMOHHU NMOTHU
Investment Property

25945 35637

He3zaBbpLueHO Npon3BoaCcTBO
Work in progress

328 1056
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1.2.

Kbm 30.06.2018 rognHa nasapHaTa LeHa Ha
akummte Ha bbnrapcka c¢oHpgoBa 6opca -
Codma e 0.111 nesa 3a akuu4.

B nepuoga 01.01.2018 - 30.06.2018 r. Hai-
BUCOKaTa Mas3apHa LeHa Ha akuuuTe Ha
OpyxectBoto Ha BPB-Cocdma e 0.135 ns.,
pocturHaTta Ha 15.03.2018 r., a Han-HuckaTa
-0.110 nB. 3a akuusa ot 16.04.2018 r.

Mpe3 mecew aBryct 2010 r. ,VIHTepkanuTan
Mpombptn [OueenonmbHT” ALCWL, cTaHa
nmbpBaTa 6bNrapcka KOMNaHus, YAMTO akLun
ce TbpryBaT Ha KanutanoB na3ap MW3BbH

Bwnrapua, kakto M nbpBata 6Obnrapcka
KOMMaHWA, 4MMTO akuuMum ca npuetn 3a
TbpProBUs Ha nasap, OpraHusupaH oT

Bapwasckata ®oHpgoBa bopca. 11.08.2010
r. 6ewe nbpBaTa gaTa Ha KOTMPOBKA Ha

akuuurte Ha LpyxecTBOTO Ha
anTepHaTMBHaATa CUCTEMa 3a TbproBus 3a
HOBU KOMMNaHuu “NewConnect”,

opraHusupaHa ot BaplaeckaTa 6opca.

Kbm 30.06.2018 rogmHa ueHaTa Ha akumute
Ha na3apa “NewConnect” e 0.15 3noTn 3a
e[lHa aKuus.

2. MapvHa kenn

Mpe3 nmbpBOTO WecTMeceume Ha 2018 .
6saxa N3BBbPLLEHU OenHocTn no
OTCTpaHsiBaHE Ha Bb3HUKHaANM HepepHOCTU
Nno Bpeme Ha ekcnnoatauuata U peMOHTHU
paboTn Ha KoMmnnekca c uen noarotoBkara
My 3a JNeTHMA Ce30H Ha roguHaTa.
PeMOHTHUTE OenHOCTU ce u3BbplBaT oOT
AbLLEPHOTO U 0OCNyXBawWwo ApPYXeCTBO
,MapuHa Kenn MenngxmuHT” EOOL.

BakaHUMOHHMAT KOMMMEKC ce ekcnnoaTtupa
uenoroguwHo. pe3 3umHua ce3oH 2017-
2018 r., dyHKuMOHMpaxa 2 oT 4-Te
pecTtopaHTa, KakTo W 3anata 3a 6oynuHr,
cna UeHTbpbT, (UTHeC-3anata W CKyoLl
KopToBeTe. 3a OTAaBaHe Ha Typuctn -
CNyYanHU M OpraHu3MpaHu noceTuTenu, ce
nogabpxaT muHumym 100 anaptameHTa.

B momeHTa, no BpemMe Ha JieTHUA Ce30H

HEIEZSEMBM 3109 2447
THbproeua ¢ akuuuTe Shares trading

As of 30.06.2018 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofiais BGN 0.111 per share.

During the period 01.01.2018 - 30.06.2018
the highest market price of the Company’s
shares was BGN 0.135 reached on
15.03.2018 and the lowest one - BGN 0.1100
per share from 16.04.2018.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2018 the market price of the
Company’s shares on “NewConnect” was
PLN 0.15 per share.

2. Marina Cape

During the first six months of 2018 some
works on the removal of flaws as a result of
the exploitation of the complex were carried
out for the purpose of preparation of the
complex for the summer season of the year.
The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

Currently, during summer 2018, the complex
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2018 r., KoMnnekCcbT PYHKUMOHMPA NpU Hag,
90% 3zaeToCT (3a anapTamMeHTuUTe, KOUTO ca
cobcTBEeHOCT Ha [OpyXeCcTBOTO U TE3UN, KOUTO
He ca HeroBa cOOCTBEHOCT, HO ce
ynpaenaBaTt OT AObLEepPHOTO ApPYXEeCTBO
,MapuHa Kenn MenngxmbHT” EOOL]).

B komnnekca pepoBHO ce npoBexaaTt
MEeponpuATMS OT KOHMEPEHTEH TUM, KaTo
APYXeCTBOTO aKTMBHO ce CTpeMu pa
pa3BuBa TO3M BUI TYPU3bM.

2.1 Mpopax6bu

Mpe3 nocnegHuTe HSKOMKO rogviHm
ycunusata Ha [pyXecTBOTO MO OTHOLUEHWE
Ha npogaxbute ca HaACOYeHU KbM
JocturaHe Ha HoBM reorpadcku nasapw.
LpyXecTBOTO 3ano4yHa AenoBU OTHOLUEHWUS
C NapTHbOpu OT KuTan 3a npepnaraHute ot
Hero umoTu. [NpogapeHnte npe3 2018 r.
MMOTM Ca OCHOBHO Ha pYCKM rpaxaaHun, Kato
MEHUOXMBbHTBT  Ha  [pyxecTBoTo e
obHapexaeH OT Bb30OHOBABAHETO Ha
MHTEepeca 3a HeABMWXMMW UMOTU Ha TO3M
nasap.

Tabnuuata no-gony nokassa 6poa MMOTH,
npeanoxeHun 3a npogax6ba, KakTo 1 TAxHaTa
nrnow, B YeTupuTe 30HW Ha KOMIMeKca.
MNoco4yeHn ca camMo NNOLWMTE Ha XUNULLHUTE
nmoTtn. OCBEH TAX, B pasnnyHMTE 30HU UMa
N TbProBCKU 1 pa3BnekaTenHn UMoTH.

Tabnuuata nokasBa CbCTOAHMETO Ha

npoaaxoéute Ha umotn kbm 27/07/2018 .

operates at 90% occupancy (for the
apartments, which are owned by the
Company and those which are not owned
but are managed by the subsidiary "Marina
Cape Management” EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2018 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 27/07/2018.

Bpon / Number 30HU / Zones

Craryc / Status 1 2 3 4 O6wo / Total
CBobopeH / Available 25 2 27 21 75
PesepBupaH / 0 0 0 0 0
Reserved

MpogapeH / Sold 14 0 19 0 33
Mpexabpnen / 234 54 365 0 653
Transfered

O6wo / Total 273 56 411 21 761

KB. M./ sQ. m.

Crartyc / Status 1 2 3 4 O6wo/Total
CBobopeH / Available 2 752.33 226.03 1583.80 | 3146.19 7 708.35
Pe3sepBupaH / 0 0 0 0 0.00
Reserved

MpogageH / Sold 1091.58 0 1149.78 0 2241.36
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MpexBbpreH /
Ipexenpn 20316.38 | 5063.39 | 196155 0 44 995.27
06wo / Total 16%429 528942 | 22349.08 | 3146.19 54 944.98

BaxHu nosicHeH1s KbM Tabnuuarta

Hue pasgensame ctatyca Ha anapTamMeHTuTe
Ha cregH1Te KaTeropuu:

CeobogHu - o06o3HayaBa anapTamMeHTu
cBoboHM 3a npopaxba

PesepBupaHn - o6o3HayaBa anapTameHTH,
33 KOUTO KIIMEHTU ca U3ABUNKN XenaHue fa
6baaT pesepBuMpaHK, NnaTUNM ca unu uwe
NnaTaT pe3epBaLyoHeH Aeno3uT

MpopaneHn - obo3HayaBa anaptTameHTH, 3a
KOUTO MMa CKIOYeHU npeasaputesiHu
[IOroBOpY 3a NOKynKo-npoaaxoa.

Important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apartments available for
sale

Reserved - denotes apartments for which
clients have expressed an interest to reserve
and have paid or will pay a reservation deposit.

Sold - denotes apartments for which we have
signed preliminary purchase contracts.

Bpon pe3epBupaHu Mnow, Ha pe3epBupaHuTe
Mecey / Month | anaptameHTn / Number of | anaptameHTu / Area of the
reserved apartments reserved apartments

Jan-08 19 1170,84
Feb-08 26 1 407,32
Mar-08 45 2 575,13
Apr-08 19 957,34
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96

Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88

Nov-09 5 288,33
Dec-09 4 210,27
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Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 213,7
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
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Nov-13

Dec-13

Jan-14

Feb-14

Mar-14

Apr-14

May-14

Jun-14

Jul-14

Aug-14

Sep-14

Oct-14

Nov-14

Dec-14

Jan-15

Feb-15

March-15

April-15

May-15

June-15

July-15

Aug-15

Sep-15

Oct-15

Nov-15

OO0 0OjoOj0O|O|O|O|O|0O|O|O|O|O |O|O|O|O |0 |0 o |o

Dec-15

o

Jan-16

257.94

Feb-16

142.28

March-16

46.39

Apr-16

May-16

June-16

July-16

Aug-16

Sep-16

Oct-16

Nov-16

Dec-16

Jan-17

Feb-17

March-17

Apr-17

May-17

June-17

July-17

Aug-17

oO|lojlo|lo|o|o|lo|jo|o|Oo|0O|O|CO|O|Pr|N|O|RPI|IN|WO|O|jO|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O|O

O |O|0O|0O0O|0O|0O|0o|0O |0 0|00 || |O |O
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Sep-17

Oct-17

Nov-17

Dec-17

Jan-18

Feb-18

March-18

Apr-18

May-18

June-18

oO|0O|0O|O|lOoO|o|j0o|jO|O|O|0O

July-18

o O O |0 |0 |0 |o|o |o o |o

2.2 ®MHaHCcMpaHe U UWHdopMaumsa 3a
HOBOBb3HUKHanNu CbLLleCTBEHU
B3eMaHUs W/UNU 3agblXeHus 3a npes
OTYETHUA Nepuoa

B nepuvoga 01.01.-30.06.2018 r., 3a
LVHTepkanutan [MponbpTv [OMBENONMBHT’
AOCULL He ca Bb3HMKBANM  HOBMU
CbLUECTBEHM B3EMaHUA U/UNn 3a4bIIXEHMS.

Kem  30.06.2018 .
Mpombptn [OuBenonmbHT” ALCUL, uma
3a4b/IXeHNsa KbM  OaHKOBUM  MHCTUTYUUK
(BKN. 1 LuepoupaHuTe 3agbiiXxeHua ot “baHka
lMupeoc bBbnrapys® AL KbM  HOBUTE
Kpeoutopu), B pa3mep Ha 16 780 xun.ns.,
KakTo M 3agbnxeHuve no obnuraumoHHa
eMncua Ha ctonHocT 4 407 xun.ne.

LJHTepkanutan

CovrnacHo crnopasymeHue OoT paTa
27.12.2017 r., “UNnTepkanutan [lponbptn
OueenonmbHT” AOCUL, n ,MapunHa Kewnn
Mpombptnc” OO ca ce cbrnacunu, 4e
obnret Ha UKNO AOCUL kbm ,MapuHa
Kenn T[Mpormbptnc” OO B pa3mep Ha
6 444 263,63 eBpo ce noracsBa u4pes3
JaBaHe BMECTO M3MbJIHEHME, KAaTO B CPOK
0o 31.03.2018 r.:

1) pa 6bAe 3annateHa cyma B pa3mep Ha 30
000 eBpo;

2) KNO AOCNL, npexsbpnu Ha ,MapuHa
Kewn MponbpTnc” OO0 Bcuuku
APYXECTBEHN [snoBe OT KanuTana Ha
"MapwuHa Kenn MennpxmbHT" EOOL.

C AHekc No. 1 or 29.03.2018 r. KbM
cnopasymeHueTo “UHtepkanuTan lMponbpTu
OueenonmbHT” AOCUL, n ,MapuHa Kewnn
Mponbptnc” OO[L ca ce cnopasymanu,
CPOKbT 3a 3annawaHe Ha ropernocoyeHarta
cyma ot 30 000 eBpo aa 6bae yabnXeH Ao
15.05.2018 r. n cpoKbT 3a noanuceaHe Ha
[oroBopa 3a nokynko-npogaxba Ha
APYXECTBEHUTE [anoBe OT Kanutana Ha
,MapuHa Keinn MeHngpxmbHT® EOO[L pa

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.06.2018 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.06.2018 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 16 780 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 407 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2018 on 15.05.2018.
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6baoe npomeHeH 31.03.2018

15.05.2018 .

C nucmo ¢ un3x. Ne 5146-1453/06.03.2018 .
Ha ,MHBecT6aHK® ALl ,MHTepkanutan
nponbpt  gueenonmbHT  AOCUL, e
yBeOOMEHO 3a cBukaHo Ha 14.03.2018 r.
O6uwo cbbpaHue Ha obnuraumoHepuTe Ha
nspgageHata ot  nybnMYyHOTO  ApPYXeECcTBO
emMucus  KopriopatmBHu obnwurauum, KaTto
KbM MUCMOTO € NPUNOXEH U eK3eMnnsap oT
nokaHata 3a CBMKBaAHe Ha CbOpaHueTo.
OHeBHNAT pen Ha cbbpaHMeTo € KakTo
cnepsa:

TOYKA [TbPBA: B3emaHe Ha peleHve 3a
NoTBbpXAaBaHe Ha peLlleHneTo no T1.2.4. oT
TOYKa BTOpa OT AHEBHWUS pefd, NPUETO Ha
npoBeAeHoTo Ha 18.12.2017 roanHa O6W0
cbbpaHne Ha obnuraumoHepuTte, C KOETO
O6uoTto cbbpaHue Ha obnuraumMoHepuTe
OBIacTsBa BaHkaTa-noBepeHunk Ha
obnuraumoHepute ha npeanpvemMe
AENCTBMA MO npegsiBiBaHe Ha WCK/UCKOBe
no pepa Ha [paxpaHckonpouecyanHus
Kogekc M OencTBawoto  6bnrapcko
3akoHoaaTtencTeo cpewty 3, ,EBpounc” AL,
EMK 121265113, B kayectBOTO My Ha
3acTpaxoBaren no 3acTpaxoBaTtenHa
nonuua 29-0000-1753/06.08.2010 roa. 3a
3annaw@aHe Ha ObMXMMO 3acTpaxoBaTernHo
obesueTeHne, KakTo U Aa npeacTaBnsBa
obnuraumMoHeputTe U Aa 3aliMTaBa TEXHUTE
npaBa B MICKOBM NPOVU3BOACTBA.

MpoekT 3a peweHue: O6wWOTO cbbpaHne Ha
obnuraumoHepute noTBbpXAaBa
peweHneto no T.2.4. OT TOYka BTOpa OT
AHEBHUA pepn, NPUMEeTO Ha NpPOBEAEHOTO Ha
18.12.2017 rognHa O6wo cbbpaHue Ha
obnuraumoHepute, ¢ Koeto O6WOTO
cbbpaHue Ha obnuraumMoHepute OBnacTaABa
BbaHkaTa-goBepeHuMK Ha obnurauuoHepuTe
Aa npeanpvemMe OencTsva no npeasBsiBaHe
Ha nck/uckose no pena Ha
"paxpaHckonpouecyanHus KOAEKC "
AENCTBALOTO ObArapcko 3aKOHOAATENCTBO
cpewy 3[4, ,Espounc AL, EMK 121265113,
B Ka4yeCcTBOTO My Ha 3acTpaxoBaTen no
3acTpaxoBaTernHa nonuua 29-0000-
1753/06.08.2010 roag. 3a 3annawaHe Ha
ABIIXUMO 3acTpaxoBaTeniHo obeslieTeHne,
KaKTO U Aa npeacraBnsaBa obnuraunoHepuTe
W pa 3awmMTaBa TEXHUTE MpaBa B WCKOBU
NpPOV3BOACTBA.

TOYKA BTOPA: B3emaHe Ha pellieHue 3a
NnoTBbpXAaBaHe Ha pelleHMeTo no 1.3 oT
OHEBHNS pef, NpUeTo Ha NpoBeAeHOTO Ha
18.12.2017 roguHa O6WO cbOpaHne Ha
obnuraumoHepure, cbrnacHo KOeTo

oT Ha

By a letter under outgoing No 5146-
1453/06.03.2018 of Investbank AD,
‘Intercapital Property Development’ ADSIC was

informed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on

14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
authorizes the bondholders™ trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian legislation in
force against ‘Insurance Company Euroins’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
payment of the due insurance indemnity, as
well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
2.4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders authorizes the bondholders’
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘Insurance
Company Euroins’ AD, UIC 121265113 in its
capacity as insurer under insurance policy 29-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, according to
which the costs for performance of the actions,
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pa3HOCKMTE 3a U3BbpLUBaHE Ha OENCTBUATA,
npeasuaeHn B peweHnata Ha OCO no

TOYKa BTOpa OT [JHEBHMA pep 3a
yAOBNeTBOpsiBaHe B3eMaHusTa Ha
obnuraumoHepute (BKN. AbpXaBHW TaKcw,
ajBOKATCKM Bb3HarpaxzaeHus,
Bb3HarpaxaeHnsa 3a Bewy nvua u gp.)
Tpabea ha 6baat ocurypsiBaHu
3a4bIIXUTENHO npenBapuTenHo oT
obnuraunoHepuTe Cbpa3MepHO Ha

nputexaBaHUTe OT TAX 06J'II/IF8LI,VIVI no
eMncundaTa, BbB BPpb3Ka C U B U3MNbJIHEHNE HA

KoeTo obnuraumoHepute ga nognuwat
M3PUYHO MUCMEHO  CropasymeHue 3a
pa3HOCKM.

MpoekT 3a peweHue: O6LOTO cbOpaHMe Ha
obnurauuoHepuTe noTBbpXaaBa
pelleHneTo no 1.3 OT OHEeBHUA pepn, NPUeTo
Ha npoBegeHoTo Ha 18.12.2017 roguHa
O6uwo cbbpaHne Ha obnuraumoHepuTe,
CcbrnacHo KOeTo pa3HocKuTe 3a
N3BbpLUBaHe Ha OeNcTBusTa, NpeaBuaeHn B
peweHnssitTa Ha OCO no Toyka BTOpa OT

JHEBHUA  ped 3a  YyAOBreTBOpsiBaHe
B3eMaHuATa Ha obnuraunoHepuTe (BKI.
N bpPXaBHM Takew, a[BOKaTCKu
Bb3HarpaxzaeHusa, Bb3HarpaxgeHua 3a
BelWM nuua u pgp.) TpAbea ga 6baat
ocurypsiBaHu 3abIIXUTENTHO
npegBapuTenHo  OT  obnuraumMoHepuTte

Cbpa3MepHO Ha npuTeXaBaHUTE OT TsX
obnuraumm nNo emncusiTa, BbB Bpb3ka C U B
N3NbnHEHMEe Ha KoeTo obnuraumoHepute aa
noanuwaT U3puU4HO NMCMEHO CnopasymMeHne
3a pa3HOCKMW.

TOYKA TPETA: B3emaHe Ha pelueHue 3a
NOTBbPXAaBaHe Ha pelleHneTo no 1.4 oT
AHEBHWA pef, NPUETO Ha MPOBEAEHOTO Ha
18.12.2017 rogmHa O6wo cbbpaHue Ha
obnuraumoHepute, ¢ Koeto O6WOTO
cbbpaHne Ha obnuraumMoHepuTe npuema
odepTaTta 1 n3bnpa agBOKaATCKO ApYXECTBO
,3axapueB n Metogues“, Ha koeTo Aa 6bae
Bb310XEHO ha npeacTaensiea
obnuraumMoHepuTe n ha BOAU
AOKyMeHTaumaTa n npoLecyanHoTo
NPeacTaBUTENCTBO Ha o6nUrauMoHepuTe no
eMncus KOprnopaTuBHU obnuraumm,
emutupaHa ot ,MHTepkanutan [Mponbptu
OueenonmbuHT® ALCUL, ¢ ISIN kKog Ha
emuncuaTa BG2100019079 cpewy
3acTpaxoBaTeNnHOTO [pYyXeCTBO, CbrnacHo
peweHne Ha OCO no T.2.4. OoT TOYKa BTOpa
Nno AHEBHUSA pepn, NO BCUYKM CbAebHM aena un

Ha BCWYKM  WHCTaAHUMUM, CBbP3aHM C
y[oBneTBOpsiBaHe B3eMaHudaTa Ha
obnurauMoHepuTe nNo emMucuaTa, KaTo

envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
of receivables of bondholders (including state
fees, attorney's fees, expert's fees etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion to
the amount of bonds held, with regard to which
and in fulfillment of which the bondholders shall
sign an explicit written agreement on costs and
expenses.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to satisfaction of receivables of
bondholders (including state fees, attorney's
fees, expert's fees etc.) shall be mandatorily
provided in advance by the bondholders of the
bond issue in proportion to the amount of
bonds held, with regard to which and in
fulfillment of which the bondholders shall sign
an explicit written agreement on costs and
expenses.

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects ‘Zahariev and
Metodiev’ Law Firm to represent the
bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.
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Bb3Jiara Ha BaHKaTa-ﬂOBepeHVIK Aa CKIo4un
OOoroeop C aAaBOKATCKOTO [pyXeCcTBO Ha
ueHata un npun ycrnoBudata Ha op.o6peHaTa

ochbepTa.
MpoekT 3a peweHue: O6LO0TO cbOpaHMe Ha
obnuraumoHepuTe NnoTBbPXAaBa

pelleHneTo no 1.4 oT AHEBHUA pep, NpUeTo
Ha nposegeHoTo Ha 18.12.2017 roguHa
O6uwo cbbpaHuMe Ha obnuraumoHepute, C
KoeTo O6uwoTto cbbpaHue Ha
obnuraumoHepuTe npuema odeprtata MU
n3bupa afBOKaATCKO OpPYXECTBO ,3axapueB
n MeToaueB®, Ha KOeTo Aia Obe Bb3NoXeHOo
Aa npencrtaensiBa obnurauvMoHepute u aa
BOAW [OOKYMEHTaumsaTa W npouecyanHoTo
NnpeacTaBUTENCTBO Ha o6nuraumMoHepuTe no
emMumcus KOprnopaTuBHMU obnurauum,
emutupaHa ot ,MHtepkanutan [lponbptn
OueenonmbHT® ALOCWUL, c ISIN kopg Ha
eMuncuaTa BG2100019079 cpewy
3acTpaxoBaTefiHOTO [ApyXecTBO, CbrnacHo
peweHne Ha OCO no T1.2.4. OT To4Ka BTOpa
no AHEBHUSA ped, No BCUYKM CbaebHu aena u

Ha BCUYKU MHCTaHLMN, CBBbpP3aHu C
yaoBIreTeBopABaHe B3eMaHUATa Ha
OGJ‘IVIFaLI,I/lOHepI/ITe no emMunucuAarta, KaTto

Bb3nara Ha baHkaTa-goBepeHuK fa cKoum
[OroOBOp C aABOKATCKOTO [PYyXeCTBO Ha
ueHaTa u npu ycrnosuaTa Ha opgobpeHata
ochepTa.

TOYKA YETBBPTA: B3emaHe Ha pelueHune
n oBnacrtaABaHe Ha baHkaTa-AoBepeHVK Ha
obnurauvoHepuTe pna nopgage monba 3a

OTKpuBaHe Ha NpoV3BOACTBO no
HECbCTOATENHOCT  Ha  eMuTeHTa  Ha
obnuraummute  “UHTepkanuTtan [ponbpTy
OueenonmbHT”  ALCWUL, Kkakto wu pga
npegcraenaBa obnuraunoHepute W Aa

3awmTaBa TeXHUTEe MpaBa U MHTepecu npu
yAOBNEeTBOpPsiBaHE Ha B3eMaHuATa WM B
MPOU3BOACTBOTO MO HECHCTOATENHOCT.

MpoekT 3a pelwieHune: O6WOTO cbOpaHne Ha
obnurauMoHepuTe npuema pelleHue u
oBJilacTaBa BaHkaTa-poBepeHuK Ha
obnurauvoHepuTe pa nopage Monba 3a

OTKpuBaHe Ha NpOV3BOACTBO no
HECLCTOATENNIHOCT Ha  €MWUTEHTa Ha
obnuraumute “UHTepkanutan [MponbpTy
OueenonmbHT”  ALCWUL, Kakto wu pga
npeacTtaenaea obnuraumoHepute U Aa

3aluTaBa TEXHUTE NpaBa WU MHTEpecKu npwu
yOOBNEeTBOpPsiBAaHE Ha B3eMaHuATa WM B
NPOV3BOACTBOTO MO HECHCTOSATENHOCT;

TOYKA TETA: B3emaHe Ha pelueHue 3a
n3bop Ha agBOKaTCKa KaHTopa wu/unu
afBoOKaT, Ha Kouto Aa 6bAae Bb3NOXEeHO Aa
npeacrtasnaBat obnurauuoHepute u pa

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders accepts the offer of and elects
‘Zahariev and Metodiev’ Law Firm to represent
the bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

POINT FOUR: Adoption of a decision and
authorization of the bondholders’ trustee bank
to file an application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings.

Draft resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders’ trustee bank to file an
application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attorney at law, which
shall act as representatives, maintain
documentation and act as counsellors of
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BOAAT AOKYMEHTauuAta M npouecyanHoTo
npeacTaBMTENCTBO Ha o6nuraumMoHepuTe no
eMncus KOprnopaTuBHU obnurauuu,
emutupaHa ot “UHTepkanutan [NponbpTu
OueenonmbHT” ALCUL, ¢ ISIN kog Ha
emucnata BG2100019079 no cbaebHo aeno
Mo TOYKa YeTBbPTa, OTKPUTO BbB BpPb3Ka C
nogageHa wmonba 3a OTKpMBaHe Ha
NMPOM3BOACTBO MO HECLCTOATENHOCT Ha
€MUTEHTa Ha BCUYKM UHCTaAHUMWN, CBbp3aHu
C YyAoBneTBOpsABaHe Ha B3eMaHuATa Ha
obnuvraumoHepuTe No emucuaATa.

MpoekT 3a peweHue: O6LO0TO cbOpaHMe Ha
obnuraumMoHepuTe nMpuema pelleHne 3a

n3bop Ha apBoKaTCKa KaHTopa W/unu
agBokaT, KouTOo Jda  npencTaensasat
obnuraumMoHepuTe n ha BOOAT
[OKYMeHTauusTa n npoLecyanHoTo
npeacTaBUTENCTBO Ha o6nuraumMoHepuTe no
eMuncus KopropaTuBHU obnurauum

emutupaHa ot “UHTepkanutan [NponbpTn
OueenonmbHT” ALCUL, ¢ ISIN kog Ha
emucmnaTta: BG2100019079, no cbaebHo
OEeno no To4vyka YeTBbpTa, OTKPUTO BLB
Bpb3Ka C nogaaeHa Monba 3a oTKpMBaHe Ha
NPOU3BOACTBO MO HECLCTOATENHOCT Ha
€MUTEeHTa Ha BCUYKN MHCTAHLUKN, CBbP3aHu
C YyAoBneTBOpsABaHe Ha B3eMaHuATa Ha
obnuvraumMoHepuTe No emucunaTa.

TOYKA LLUECTA: lNpremaHe 3a cBeAeHNe Ha
nucmeHoto Cnopa3ymeHue 3a pa3HOCKUTE
(BKN.  ObpXaBHM  TakKCcu,  a[ABOKATCKU
Bb3HarpaxgaeHusi, Bb3HarpaxpeHus 3a
BELUM NnLA U Ap.), CKIIKOYEHO B U3NbIHEHME
Ha TOYka TpeTa OT peLleHMeTo, NPUEeTo Ha
npoeepeHoto Ha 18.12.2017 rogmHa O6wo

cbbpaHne Ha  obnuraumoHepuTe  3a
M3BbpLWBaAHUTE OT  baHkaTa-goBepeHuK
pa3HOCKW, CBbp3aHW C [eilcTBuaTa Ha

BaHkaTa-goBepeHnK Mo YyAoBneTBopsiBaHe
B3eMaHusATa Ha obnuraumoHepuTe.

MpoekT 3a pelweHune: O6WOTO cbbOpaHne Ha
obnurauMoHepuTe npuvemMa 3a CBeAeHue

CnopasymeHne 3a  pasHockuTe  (BKI.
AbpXaBHM Taken, a[BOKaTCKu
Bb3HarpaxgaeHus, Bb3HarpaxgeHus 3a

BELUM Nnua n ap.), CKIIOYEHO B U3MbITHEHNE
Ha TOYKa TpeTa OT pEeLIEeHNEeTOo, NpUeTo Ha
npoegeHoTo Ha 18.12.2017 rognHa O6wo
cbbpaHne Ha obnuraumoHepuTe, KaTto
npuemMa un noTBbpXAaasa, 4Ye YCloBMUATa B
CnopasymeHuneTo o6Bbp3BaT BCUYKM
obnurauMoHepu, He3aBMCMMO pfanu ca
nognucana CnopasymMeHuneTo.

Touka CEMA: Pa3Hu.

Ha npoBegeHoTto O6wWoO cbbpaHue Ha
obnuraumoHepute ca OwnuM npepcraBeHU

bondholders of corporate bonds, issued by
‘Intercapital Property Development’” ADSIC
under ISIN Code of the issue BG2100019079
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceedings against the
issuer in all court instances, relevant to
satisfaction of receivables of bondholders of
the bond issue.

Draft resolution: The General Meeting of
Bondholders adopts a decision on election of a
law firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
corporate bonds, issued by ‘Intercapital
Property Development” ADSIC under [SIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon filed application for initiation of
bankruptcy proceedings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.

POINT SIX: Acceptance for information
purposes of the Agreement on costs and
expenses (including state fees, attorney's fees,
expert's fees etc.) signed in fulfilment of point
three of the decision, adopted by the General
Meeting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
relation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft resolution: The General Meeting of
Bondholders accepts information purposes of
the Agreement on costs and expenses
(including state fees, attorney's fees, expert's
fees etc.) signed in fulfilment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding
on all bondholders notwithstanding whether
they have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
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73.74 % ot gbpxartenute Ha obnuraumn. C
MHO3WHCTBO OT MpeAcTaBeHUTe obnurauuu
ca 6unu npueTtn NpeanoXxeHUTe NPoeKkTn 3a
peweHnsa no T. 1, 2 n 3 oT gHEBHMSA pen, Ha
cbbpaHuneTo, ¢ KoeTo obnuraumoHepuTe ca
notebpann npuetnte no 1. 2.4, 1. 3 n 1. 4
OT AHEeBHUSA pen Ha npeaxogHoto O6LWO
cbbpaHue Ha obnuraumoHepuTe, NpoBeaeHO
Ha 18.12.2017 r. B ponbnHeHuMe Ha Te3u
pelleHns obnuraumMoHepuTe ca npuenn 3a
cBefeHue, ogobpunu ca u ca NOTBLPAUIHK
CnopasymeHne 3a pa3HOCKM, CKIOYEHO B
M3Mb/IHEHWE HaA pelueHne, npueTo oT
O6buwoTo cbbpaHne Ha 18.12.2017 r. 3a
npegsBABaHe Ha  UCK/MCKoBE  cpeLy
3acTpaxoBaTens Ha obnuraunoHHaTa
emucua 3 ,EBpouHc” ALl. Ha cbbpaHueTto
OTHOBO € 6uno rnacyBaHo npepnfioxeHve 3a

nogaBaHe Ha Monba oOT WMMeTO Ha
obnuraumMoHepute 3a  OTKpMBaAHe  Ha
NMPOU3BOACTBO no HEeCbCTOATENHOCT,
CbOTBETHO 3a Wu3bop Ha agBoKaTcka
KaHTopa 3a npeacTaBUTENCTBO Ha
obnuraumoHepute B cbaebHoTOo

Nnpon3BOACTBOTO, KaToO npeanoxeHneto e
6uno OTXBBPJIEHO.

LpyXecTBOTO-eMUTEHT HE € MpPUCHCTBAsO
ype3 CBOW MpeAcTaBUTEN Ha MPOBEAEHOTO
cbbpaHue, KaTo 3a pesynTaTute OT Hero e
yBeAOMeHO C nucmo c wm3x. Ne 5146-
1600/19.03.2018 r. Ha ,MHBecTbank” A,
KbM KOETO Cca TMpUIOXeHU Konus OT
NpoTOKOMa OT CbOpaHMETO M OT CNMCHKa Ha
npeacTaBeHnTe Ha Hero obnuraumMoHepu.

3. Bboposel,

Mpe3 mecey manm 2008 r. [pyxecTtBOTO
nofyyn paspelleHneTo 3a CTPoexX MU
3ano4yHa cTpouTenHute pabotn No npoekTa
B KypopoTHua komnnekc boposeu. 3a
U3NbNHUTEN Ha crpagata go etan rpyb
cTpoex belue nsbpaHo apyxectsoto Muagusa
AL. TepeHbT, BbLPXY KOUTO ce u3rpaxpga
NpoekTbT, € ¢ nnow, 6 600 kB. M. O6eKTLT €
C pasrbHaTa 3actpoeHa nnouwy, 10 000 kB. m
N BKNIOYBA XuUnuuiHa 4vact - 5 175 kB. Mm,
Tbproecku nnowm - 3 140 KB. M U NOA3EMHM
rapaxu - 1 685 kB. m.

Mpe3 mecel, OKTOMBpU 2008 r.
HOpyxectsoto  nonyuu  AKT 14 n
YpoctoBepeHve 3a 3aBbplleH rpyb cTpoex
3a npoekTta B bopoeel. KbM gHelHa aaTa
ca OTCTpaHEHM 3abenexkute no
OOoNblHUTENHUTE npegnucanns Ha YE3. AKT
15 3a BBLHLWHOTO en. 3axpaHBaHe Ha obeKkTa

majority of presented bonds voted ‘for’ the
adoption of draft resolutions under points 1, 2
and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addition to these
decisions the bondholders accepted for
information purposes and approved and
confirmed an Agreement on costs and
expenses signed in fulfilment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroins’
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for initiation of bankruptcy
proceedings, respectively for election of a law
firm, which to represent the bondholders in the
course of the court proceedings, but the
proposal was not accepted.

The issuer company was not represented at
the general meeting and was informed about
the results of the meeting by a letter under
outgoings No  5146-1600/19.03.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
-3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
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M NOANMUCBAHETO Ha [JOroBOp 3a U3KyrnyBaHe
Ha TpadonocTta we 6bae HanpaBeHO cnep
NnpuKnioYBaHe Ha cTpouTencTBoTo (AKT 15)
3a crpapgaTta. KbM MomeHTa Bcuykm CMP no
obekTa ca 3ampa3eHn 3a HeonpepeneH
nepuop oT Bpeme.

NnaHoBete Ha [pyXecTBOTO OTHOCHO
npoekta ,[paHn Boposeu” 6axa ToM pa
6bOe 3aBbplweH CbC cpeacrBarta  oOT
yBENMMYEHNETO Ha KanuTana, kKoeto bGewe
ocbllecTBeHO npe3 tnu-asryct 2010 .

HabpaHute cpeactea obaye He 69xa
AoCTaTbyHM, 33 pAa 6baoe 3aBbplueH
KOMIMEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha ANpeKTopuTe
B3€ pelleHne 3a CTapTupaHe Ha NperoBopu

3a npopaxba Ha  cobcTBeHUA Ha
IpyXxecTBoTO HeaBUXUM UMOT n
n3rpaneHuns BbPXY Hero XOTEencKu

anaptameHTeH komnnekc [ paHa Boposel”,
3a MbpBOHA4asiHa LEHa He Mno-Hucka oT 5
MWUITMOHa eBPO.

B Tasum Bpb3ka OhAxa Ha HanpaBeHU
nybnukaumMm Ha obsBaTa 3a npogaxba B
HAKONMKO  LEHTPanHM  eXeOHEeBHUKa B
Bbnrapua, kakto W nybnukauuMa BbB
BeCTHUK  ,Bepomoctn” B Pycnsa. B
AonbnHeHne  [OpyXectBOTO  rnpeacrasn
npoekta 3a npopgaxba npen 6pokepu B
Apabckute abpxasu, Pycusa n KasaxcraH.

YcnopegHo ¢ ToBa [IpyXecTBOTO TbpcCU
napTHbOpP, KOMTO Aa uHBecTtupa 2 500 000
€BpO 3a AOBbPLUIBAHETO Ha npoekTa ,[paHa
bopoBel”, crnen KOeTo KOMMAEKCbT pfa
dyHKUMOHMpa KaTo xoTen. B Tasu Bpb3ka
LpyXecTBOTO yCTaHOBM KOHTaKTM W BOAM
NperoBopy C  HAKOMKO  MOTEHUManHu
NHBECTUTOPW.

Ha 17 pekemBpu 2013 r. [pyxecTtBOoTO
CKITIOMM A0roBop 3a (DMHAHCOB JNU3MHI Ha
HegBWXUMKM umotn ¢ ,Bbnrapua JusuHr’
EA c nu3uHroB o6ekT: WHBECTULMOHHUSA
npoekt ,[paHg bBoposey”. JlusmHroearta
LeHa, KosaTo crnefpalle aa 6bae nannateHa
bewe B pasmep Ha 2 927 724,36 eBpo 6e3
O0C. TlMbpBOHa4yanHoO JM3WHroBaTa LEHa
cnepBalwle ga 6bae ua3nnateHa B CPoOK 2
roauHu OT NpefaBaHe Ha BNageHNeTo BbpXy
NU3uHroBuTe 06EKTU, OT KOouUTo 6 Meceua
rpatuceH nepuwopn, 4pe3 24 NU3NHIOBU
BHOCKK, Abiixumn Ha 20 yucno Ha meceua,
3a KOWTO BHOCKaTa € pgbhiXuma, npwu
dukcmpaHa roguwHa nmuxea ot 9 %. lo
B3aMMHO CMopa3yMeHne Mexpy CTpaHuTe
or 2014 r. cpokbT 3a noracsiBaHe Ha

contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
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NU3NHIOBUTE BHOCKM Oele yabixeH Ao
20.12.2019 r., B pe3yntaT Ha KOeTO
nu3vHroBaTa LeHa Oelle NpomMeHeHa Ha
3183 968.45 eBpo 6e3 [O[C. B kpasa Ha
2016 r. mexay cTpaHuTe bewe noanucaHo
HOBO CMopa3yMeHue, CbIflacHO KOEeTo
CPOKbT 3a nMoracsiBaHe Ha JIM3UHIOBUTE
BHOCKMN Gewe yabnxeH go 20.12.2021 r., a
nu3vHroBaTa LUeHa CbOTBETHO Oelle
npomeHeHa Ha 3 411 746 espo 6e3 J0C. Mo
cunarta Ha [oroeopa ot 17 gekemspu 2013
r. ,MiHTepkanutan MNponbpT OMBENONMBHT"
ALCWL e npexebpnnno no HoTapuarsneH peg
npaBoTo Ha cobcTBEeHOCT BbpXY
NMO3EMIIEHMA UMMOT C  uaeHTudukartop
65231.918.189, Haxogdaw ce rp. CamMOKOB,
obwmHa CamokoB, Codwmiicka obnact, wu
noctpoeHata B TO3M UMMOT  Crpaaa,
npeacTaBnsBalla XoTenckus anapTamMeHTeH
KoMnnekc ¢ obcnyxsawm 0b6ektn C
noeHTMguKaTop 65231.918.189.2, Ha
nuanHrogatena ,bovnrapua Jn3uur’ EAL. B
pe3yntatr Ha TOBa M MpuU YCNOBMATaA Ha
obpaTeH nuauHr ,MHtepkanutan lMponbpTy

OueenonmbHT” AOCUL nosy4m oT
nuavHrogartens BnageHueTo BbpXy
nmoTtute, npegmetr Ha [oroBopa 3a

(PMHAHCOB NU3UHT.

6. OCHOBHM pUCKOBE M HECUTYpHOCTW, Nnpea,
KOUTO €  wusnpaBeHo  WHTepkanutan
Mponbptv [OuBenonmbHT ALCWULL npes
OCTaHanaTa 4yacT Ha (puHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, KOUTO
SMMHTepkanutan [lponbpty [OuBenonMbHT’
AOCULL moxe pa cpewHe npe3 2018
rogvHa ca:

e [asapeH pUCK - PUCK OT HamarneHue
Ha nasapHuTe LeHn Ha
HeABUXUMUTE NMOoTH, KOUTO
APYXeCTBOTO npopaBa B pe3ynTaTt
Ha CBMTO TbpPCEHEe Ha BaKaHLMOHHU
MMOTW, KaKTO W PUCK OT HUCHK
Typuctnyeckn notok 3a 2018 r. B
pesynrtaT Ha 6aBHOTO
Bb3CTaHOBSIBaHe cnepn,
HeoTAaBHaLLHaTa rnobanHa
dmHaHcoBa Kpu3a.

e puck  oT HEBB3MOXHOCT  3a
obcnyxBaHe Ha B3eTn 6GaHKOBU
3aemMu n nspgapeHaTa obnurauuoHHa
emMucua - B Criyyan, Yye ApyXecTBOTO
He ycnee pa reHepupa AOCTaTbyHO
Npuxoam 3a noKpuBaHe Ha
pa3xoguTe 3a NUXBW U rnoracsiBaHe
Ha rmaBHUUMTE.

a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.
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7. MHpopMauma 3a CKIOYEeHU ronemu
caenku CbC CBbp3aHu n/vnu
3avHTepecoBaHu nuua

MNpe3 pasrnexaaHus nepuog
“Untepkanutan [lMponbptv [OdnBenonMbHT”
AOCHULL He e ckniouBano ronemu Cpernku
CbC CBbp3aHU U/unu 3aMHTepecoBaHu nuua.

8. WHdopmaums 3a
obcnyxBsallo [ApyXecTso
MeHunpxmbHT EOO[,

ObLUEPHOTO M
.MapuHa Ke#nn

Ha 3acepaHve Ha CbBeTa Ha gupektopute
Ha LJHTepkanutan MponbpTyn
OueenonmbHT” ACUL, ot 18.04.2018 r . e
B3eTO pelleHne 3a Ha3HayaBaHe Ha BTOpU
ynpasuten Ha “MapuHa Kenn MeHngXMbHT”

EOOO, a wumeHHOo Hepsanko 3acupos
[vHeB, KOWTO pa npeacraeBnsBa Mm
ynpaensaBa  JPYXecTBOTO  3aegHO C

HacTodawma ynpasuten PagoctnHa Kpanesa

lNaHTeneesa. [lpomaHaTa e BnucaHa B
Tbprosckus perucTbp C Homep
20180508094247 ot 08.05.2018 r. no

€NEeKTPOHHOTO [eno Ha AObLEpHOTO W
obcnyxsalwo apyxectso ,MapuHa Kenn
MeHnpxmbHT EOO/.

9. UHdopmauma 3a nposBeaeHo PepnosBHO
roavwHo o6uwo cbbpaHue Ha akuuoHepuTe
Ha [pyXeCcTBOTO

Ha 27.04.2018 r. OGewe npoBeaeHo
3acenaHne Ha CbBeTa Ha AMpeKkTopuTe Ha
MKNO ALOCWUL, Ha koeTo Oelle B3eTO
pelleHne 3a CBUKBaHe Ha peoBHO roguLLIHO
O6wo cbbpaHne Ha akumoHepute 3a 2018
r., KoeTo ga ce nposege Ha 29.06.2018 r. ot
13:00 yaca, B rpag Codwms, yn. ,[Jobpyaxa”
Ne 6, eT. 3 npu cnegHusa AHEBEH pea;:

,TO4YKa mbpBa: [Joknagu Ha ynpaBuTenHuA
opraH 3a genHoctTa Ha [pyXxecTBOTO npes3
2017 r.;

MpoekT 3a pelienne: ObwoOTO cbbpaHne Ha
akumoHepute npuema poknaga Ha CbBeta
Ha AuWpekTopuTe 3a [JelHocTTa Ha
LOpyxecTBOTO npes 2017 r. n
KOHCONUAMpaHWA [OKNaj 3a AevHOCTTa Ha
OpyxectBoTo npe3 2017 r.;

Touka BTOpa: MoanweH poknag Ha OanMTHUA
KoMUTET Ha [pyXecTBOTO 3a AenHOCTTa
npe3 2017 r;

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
servicing company “Marina Cape
Management” OOD

At a meeting of the Board of Directors of
Intercapital Property Development ADSIC from
18.04.2018 the Board decided to appoint a
second manager of Marina Cape Management
EOOD, namely Nedyalko Zafirov Dinev, to
represent and manage the company together
with the current manager Radostina Kraleva
Panteleeva. The amendment was enetered in
the Commercial Registry by registration
number 20180508094247 dated 08.05.2018 on
the electronic file of the subsidiary and
servicing company "Marina Cape
Management" EOOD

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.04.2018 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company for 2018 on
29.06.2018 r. at 13:00 o’clock in Sofia, Sredets
region, 6 Dobrudja str., 3th floor with the
following agenda:

‘“ltem one: REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2017, and
the consolidated management report of the
Company for the year 2017.

ltem two: REPORT OF THE AUDIT

COMMITTEE OF THE COMPANY FOR THE
YEAR 2017,
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MpoekT 3a pewieHune: O6WOTO cbbpaHne Ha
akuMoHepuTe nprvemMa roavllHuS OoKnaa Ha
OantHua kKomuTeT Ha [pyxecTBOoTO 3a
aenHoctTta npe3 2017 r;

Touka Tpeta: [oknagn Ha wu3bpaHus
perucTtpypaH  oguTop MO  roguvwHuTe
¢dnHaHcoBN oT4eTU Ha [IpyXecTBOTO 3a
2017 r.;

MpoekT 3a pelwieHune: O6WOTO cbbpaHne Ha

aKkuMoHepute npvemMa  Ooknaga Ha
n3bpaHus perucTpupaH oouTop no
roguLwHua duHaHcoB oTyeT Ha

OpyxectBoto 3a 2017 r. n no roguwHua
KOHconuaupaH  (MHAHCOB  OTYET  Ha
LOpyxectBoTo 3a 2017 1;

Touka yeTBbpTa: [lpMemaHe Ha roguHUSA
dmHaHcoB oTyeT Ha [pyxecTtBoto 3a 2017
r.;

MpoekT 3a pelwieHune: O6WOTO cbbpaHne Ha
akuuMoHepuTe npuemMa roauliHMa UHaAHCOB
oTtyeT Ha dpyxecTtBoTo 3a 2017 r;

Touka neta: [pyemaHe Ha KOHCONMMAnpPaHua
rogywieH chnHaHCcoB OTYeT Ha [pyXecTBOTO
322017 r.;

MpoekT 3a pelwieHune: O6LWOTO cbbpaHne Ha
akuMoHepuTe npuemMa  KOHCONMUAMpaHUs
rogmweH couHaHCoOB OTYET Ha [pyXecTBOTO
322017 r.;

Touka wecra: lNpuemaHe Ha pelleHue 3a
pasnpeneneHne Ha UHaAHCOBMA pe3ynTaT
Ha OpyxectBoTo 3a 2017 r;

MpoekT 3a pewenune: O6LWOTO cbbpaHme Ha
aKLMOHepUTe npuema npepsyioxXeHNeTo Ha
CbBeTa Ha [upekTopute C OT4yeTeHaTa
nedyan6a oT genHocTTa Ha [1pyxecTBoTO 3a
2017 r. B pa3mep Ha 96 330.32 nB. pa 6bae
M3rnon3BaHa 3a MNOKpuBaHe Ha 3arybu Ha
LpyXecTBOTO OT NPeAX0oaHN FOANHN.

Touka cegma: OcBoboxaaBaHe oT
OTrOBOPHOCT Ha uneHoseTe Ha CbBeTa Ha
AVpeKTopuTe 3a [JerHocTTa WM npes
nepuoga 01.01.2017r.-31.12.2017 r,;

MpoekT 3a peweHune: O6WOTO cbbpaHne Ha
aKumMoHepuTe ocBob6OXAaBa OT OTFOBOPHOCT
yneHoBeTe Ha CbBeTa Ha OupekTopuTe

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2017;

ltem three: REGISTERED AUDITOR'S
REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2017, and the annual consolidated financial
statement of the Company for 2017;

ltem four: APPROVING THE ANNUAL
FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2017;

Item five: APPROVING THE CONSOLIDATED
ANNUAL FINANCIAL REPORT OF THE
COMPANY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2017;

Item six: APPROVING THE FINANCIAL
RESULT ALLOCATION OF THE COMPANY’S
ACTIVITY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2017, in the
amount of 96 330.32 BGN shall be used to
cover losses of the Company from previous
years.

Item seven: RELEASING FROM
RESPONSIBILITY THE MEMBERS OF THE
BOARD OF DIRECTORS FOR THEIR
ACTIVITY DURING THE PERIOD 1°7
JANUARY 2017 -315T DECEMBER 2017.;

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev  Klingov, Tsvetelina Chavdarova
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Benunuko CronyeB KnuHros, LlBeTenuHa
YaBpapoBa XpuctoBa u ,AXENOW 2012¢
00, c EMK 202371390, 3a penHocTTa Um
npe3 nepuoga 01.01.2017r.-31.12.2017 r;

Touka ocma: 1360p Ha peructpmpaH oguTop
3a npoBepka W 3aBepka Ha roAavwHuTe
¢dnHaHcoBN oT4eTU Ha [IpyXecTBOTO 3a
2018 r,;

MpoekT 3a peweHnne: 3a npoBepka MU
3aBepka Ha roAuvWHUTE WHAMBUAYyaneH wu
KoHconuaupaH duHaHcoBu otyeTn 3a 2018
r. ObwoTto cbbpaHMe Ha aKuuoHepuTe
n3bupa perncTpupaHns oauTop, NPEANOXeH
ot CbBeTa Ha gupekTopute M npenopbyaH
oT OnunTHMA KOMUTET, CbrnacHo
CbObpPXaWoTo Cce B MaTtepuanute no
AHEBHUSA pef NpensioxXeHune;

Toyka peseta: OtuyeT Ha [upekTopa 3a
Bpb3Ka C MHBECTUTOPUTE;

MpoekT 3a peluerune: O6LWOTO CbOpaHue Ha
akuMoHepuTe nprema otyeTa Ha [upekTopa
3a Bpb3Ka C MHBECTUTOPUTE;

Touyka pecera: [Joknap Ha ynpaBuUTENHUA
opraH 3a u3nbfiHeHWe Ha [lonuTukaTta 3a
Bb3HarpaxaeHnsaTa Ha uneHoBeTe Ha
CbBeTa Ha aupektopute Ha [pyXecTBOTO
322017 r.;

MpoekT 3a pelwieHune: O6LWOTO cbbpaHne Ha
akuMoHepuTe npuema poknaga Ha CbBeTa
Ha AuMpekTopuTe 3a MW3MbJIHEHWE Ha
MonuTukaTa 3a Bb3HarpaxgeHusaTa Ha
yneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe Ha
OpyxectBoTo 3a 2017 r1.;

Touka eaumHapeceta: [MpomsaHa Ha apgpeca
Ha ynpasneHune Ha [pyXecTBOTO;

MpoekT 3a pelienne: O6WOTO cbbpaHne Ha
akLuMoHepuTe B3MMa pelleHne agpecbT Ha
ynpasneHne Ha [lpyxectBoTo pa ce
npemecTu Ha yn. ,Jobpyaxa“ Ne 6, eT. 4.

Touka pBaHapecera: [lpomsHa Ha ycTaBa Ha
OpyxecTtBoTO.

MNpoekT 3a peweHne: BbB Bpb3ka C
pelleHneTo Mo npeaxogHata Touyka oOT
AHeBHMA pen o06woTo cbbpaHue Ha
akumoHepute onobpsasa NpomsaHa B uin. 6 ot

Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1** January 2017 - 31%
December 2017;

Item eightt CHOOSING A REGISTERED
AUDITOR FOR  VERIFICATION  AND
CERTIFICATION OF THE ANNUAL

FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2018;

Draft Resolution: In order to verify and certify
the annual individual and consolidated financial
statements for 2018, the General Meeting of
Shareholders elects a registered auditor
proposed by the Board of Directors and
recommended by the Audit Committee
according to the suggestion contained in the
agenda.

ltem nine: REPORT OF THE INVESTOR

RELATIONS DIRECTOR;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY’S POLICY FOR
REMUNERATION OF THE MEMBERS OF
BOARD OF DIRECTORS FOR 2017

Draft Resolution: The General Meeting of the
shareholders approves the report of the
management regarding the policy for
remuneration of members of the Board of
Directors developed by the Board of Directors
for 2017.

ltem eleven: Change of management address
of the Company.

Draft Resolution: The General Meeting of
Shareholders decided that the management
address of the Company should be moved to 6,
Dobrudja Str, 4™ floor.

ltem twelve: Changing of the Article of
Association of the Company.

Draft Resolution: Under the decision of the
previous item of the agenda, the general
meeting of the shareholders approves a
change in the Art. 6 of the Articles of
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YctaBa Ha  [pyXecTBOTO  CbrflacHo
CbAbpXawoTo ce B MaTtepuanmte no
AHEBHUA pen npeanoxeHne Ha CbBeTa Ha
ANpeKTopuTe.

Touka TpuHageceTa: Onpefnens mMaHaaTa Ha
oanTHna komuteT no yn. 107 ot 3akoHa 3a
He3aBMCUMUA (OMHAHCOB OAMT.

MpoekT 3a peuweHne: O6WOTO cCbOpaHMe Ha
akuuoHepute onpegens MaHgata  Ha
OouTHUA KoMUTET Ha 3 TOAMHU, CYMTAHO OT
jatata Ha npoBexaaHe Ha ob6LoTo
cbbpaHue;

Touka yeTupuHapgeceta: PasHu.”

Ha npoBeneHOTO pegoBHO FOAMWIHO 06LLO
cbbpaHne cbbOpaHMe Ha akuuoHepuTe Ha
[pyxecTBOTO Ha 29.06.2018 r.,
eovHoaywHo 6sxa nNpueTu npeanoxeHusaTa
Ha CbBeTa Ha AMPEKTOpUTE MO TOYKUTE OT
AHEBHUSA pef, U3NOXEH Nno-rope.

NpomeHnTte B YcTtaBa Ha [JpyXecTBOTO,
opobpeHn ot KOH c Pewenne N2 539-
OCWnL ot 23.05.2018 r., cBbp3aHM C
NMPOMEHN B agpeca Ha ynpaBfneHuMe Ha
KoMnaHuATa, a UMeHHo - rp. Codumsa, panoH
Cpepeu, yn. ,Oobpyoxa“ Ne 6, er. 4,
6sxa 006ABEHM MO eNneKTPOHHOTO Aeno Ha
OpyxectBoTOo B THbproBCKMUs perucTbp Ha
11.07.2018 r. cbrnacHo BnuMcBaHe c No
20180711121630.

10. WHdopmaums OTHOCHO CTaHOBULLE Ha
ynpaBUTESTHUA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusaumss Ha
ny6anKyBaH1 NporHo3u

[pyxecTBoTO He e nybnuKyBano nporHo3u
3a pes3ynTatute OT TeKywarta ¢uHaHcoBa
roguHa.

Association of the Company according to the
proposal of the Board of Directors on the
agenda.

Item thirteen: Defines the mandate of the Audit
Committee under Art. 107 of the Independent
Financil Audit Act.

Draft Resolution: The General Meeting of
Shareholders determines the mandate of the
Audit Committee at 3 years from the date of the
general meeting.

Item fourteen: Miscellaneous.”

At the regular Annual General Meeting held on
29.06.2018, the shareholders unanimously
approved the proposals of the Board of
Directors for the items on the agenda set out
above.

The amendments of the Articles of Association
of the Company, approved by the Financial
Supervision Commission by Decision No 539-
DSIC dated 23.05.2018, related to changes in
the company's management address, namely
Sofia, Sredets, 6 Dobrudzha Street, floor 4,
were announced on the electronic file of the
Company in the Commercial Register on July
11, 2018 according to the entry with No
20180711121630.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Bennuko Knuuros / Velichko Klingov
N3nbnHuteneH anpektop / Executive Director
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