Milan, 8 January 2020

From:

Gruppo Lactalis s.r.L.
8 Via Flavio Gioia,
Milan, Italy.

represented by:
Jean-Marc Bernier, Chairman

To:

North Coast S.A.
UL 3 Maja 8
05-800 Pruszkow

Previously via mail:
biuro@northcoast.com.pl

Komisja Nadzoru Finansowego
ul. Pigkna 20
00-549 Warszawa

skr. poczt. 419
Notification
of the indirect acquisition of North Coast
S.A. shares

Pursuant to art. 69a (1) (3) and 69(1)(1) of the
Public Offering and Conditions for
Introducing to Organized Trading of
Financial Instruments and Public Companies
Act dated July 29, 2005 (Journal of Laws of
2005, No. 184 item 1539) (the “Act on Public
Offering”) Gruppo Lactalis Italia S.r.l. which
has its registered office in 8 Via Flavio Gioia,
Milan, Italy (“Gruppo Lactalis”) does,
hereby, notify that by acquisition shares of
Nuova Castelli S.p.A. which has its
registered office in Reggio Emilia (Nuova
Castelli), Gruppo Lactalis exceeded the
threshold of 75% of the total votes at the
general shareholders’” meeting of North
Coast 5.A. the registered office of which is in
Pruszkow (“North Coast”) and of the
percentage of shares in the total number of

Mediolan, 8 stycznia 2020

Od:

Gruppo Lactalis Italia s.r.1.
8 Via Flavio Gioia,

Milan, Italy.

reprezentowana przez:
Jean-Marc Bernier, Prezes

Do:

North Coast S.A.
Ul 3 Maja 8
05-800 Pruszkow

Uprzednio mailem:
biuro@northcoast.com.pl

Komisja Nadzoru Finansowego
ul. Pigkna 20

00-549 Warszawa

skr. poczt. 419

Zawiadomienie
o posrednim nabyciu akcji North Coast S.A.

Na podstawie art. 69a ust. 1 pkt 3) w
zwigzku z art. 69 ust. 1 pkt 1 ustawy z dnia
29 lipca 2005 r. o ofercie publicznej i
instrumentéw
finansowych do zorganizowanego systemu
obrotu oraz o spdtkach publicznych (4.
Dz.U. z 2019 r. poz. 623 z pdzn. zm.)
(,Ustawa o ofercie”) Gruppo Lactalis Italia
S.r.l. (dalej ,Gruppo Lactalis”) z siedzibg w 8
Via Flavio Gioia, Milan, Italy niniejszym
zawiadamia, ze w wyniku nabycia akcji
spotki Nuova Castelli S.p.A z siedziba w
Reggio Emilia  przekroczyta 75% ogolnej
liczby glosow na zgromadzeniu
akcjonariuszy spotki North Coast S.A. z
siedziba w Pruszkowie (dalej ,,North Coast”)
oraz w procentowym udziale w ogdlnej

warunkach wprowadzania

liczbie glosow.




votes.

On 2nd January 2020 Gruppo Lactalis
purchased 15,406,346 shares of Nuova
Castelli what is equal to 66.98% of the issued
share capital and gives Gruppo Lactalis
100% of the total number of votes in its share
capital. Abovementioned transaction
resulted in indirect acquisition of:

1. 550,248 ordinary bearer shares of North
Coast, which is 17.20% of North Coast
share capital and which give the right to
550,248 votes at North Coast shareholder
meetings, which is 13.10% of the total
votes at North Coast shareholder
meeting which are being directly held
by North Coast

2. 1,815,213 shares of North Coast, which is
56.73% of North Coast share capital and
which give the right to 2,815,213 votes at
North Coast shareholder meetings,
which is 67.03% of the total votes at
North Coast shareholder meeting which
are being held indirectly by Nuova
Castelli (through Castelli Polska Sp. z
0.0.).

The above includes:

a) 1,000,000 registered privileged shares
which is 31.25% of North Coast share
capital and which give the right to
2,000,000 votes at North Coast
shareholder meeting, which is
47.62% of the total votes at North
Coast shareholder meeting and

b) 815,213 ordinary bearer shares which
is 25.48% of North Coast share
capital and which give the right to
815,213 North Coast
shareholder meetings, which is
19.41% of the total votes at North
Coast shareholder meeting,.

votes at

W dniu 2 stycznia 2020 r. Gruppo Lactalis
nabyla 15406 346 akcji Nuova Castelli
S.p.A, odpowiadajacych 66,98%
wyemitowanych akgji tej spotki i dajacych
Gruppo Lactalis 100% glosow w jej kapitale
akcyjnym. W wyniku powyzszej transakcji
doszto do posredniego nabycia:

1. Bezposrednio posiadanych przez Nuova
Castelli S.p.A, 550 248 akcji zwyktych na
okaziciela North Coast, stanowiacych
17,20% kapitatu zakladowego North
Coast, ktore uprawniaja do 550 248
gloséw na walnym zgromadzeniu North
Coast, co stanowi 13,10% ogolnej liczby
glosow na walnym zgromadzeniu North
Coast.

2. Posrednio posiadanych przez Nuova
Castelli S.p.A (poprzez Castelli Polska)

1815 213 akgji North Coast,
stanowigcych 56,73% kapitatu
zaktadowego North  Coast, ktore

uprawniaja do 2815213 glosow na
walnym zgromadzeniu North Coast, co
stanowi 67,03% ogolnej liczby glosow na
walnym zgromadzeniu North Coast,
obejmujacych:

a) 1000000 uprzywilejowanych akgji

imiennych North Coast,
stanowigcych 31,25% kapitatu
zakladowego North Coast, ktore

uprawniaja do 2000000 gltosow na
walnym zgromadzeniu North Coast,
co stanowi 47,62% ogodlnej liczby
glosow na walnym zgromadzeniu
North Coast oraz

b) 815 213 akgqji zwyklych na okaziciela
North Coast, stanowigcych 25,48%
kapitatu zakladowego North Coast,
ktore uprawniajg do 815 213 glosow
na walnym zgromadzeniu North
Coast, co stanowi 19,41% ogodlnej




In total (indirectly and directly), as of 2nd
January 2020, Gruppo Lactalis holds
2,365,463 shares of North Coast, which is
73.92% of North Coast share capital and
which give the right to 3,365,461 votes at
North Coast shareholder meetings, which is
80.13% of the total votes at North Coast
shareholder meeting.

Before the acquisition of Nuova Castelli
S.p.a. Gruppo Lactalis held no shares of
North Coast.

Gruppo Lactalis except Nuova Castelli and
Castelli Polska Sp. z o.0. does not have
subsidiaries which hold shares in North
Coast and did not conclude an agreement to
transfer the rights to exercise votes under the
North Coast shares.

For Gruppo Lactalis

liczby  glosow  na  walnym
zgromadzeniu North Coast.
Lacznie, od dnia 2 stycznia 2020 r.

(posrednio i bezposrednio) Gruppo Lactalis
posiada 2365 461 akci North Coast,
stanowiacych 73,92% kapitatu zaktadowego
North Coast, ktére uprawniajg do 3 365 461
gfosow na walnym zgromadzeniu North
Coast, co stanowi 80,13% ogolnej liczby
glosow na walnym zgromadzeniu North
Coast.

Przed nabyciem akcji Nuova Castelli S.p.a.
Gruppo Lactalis nie posiadata ani w sposob

posredni ani bezposredni akcji North Coast.

Gruppo Lactalis poza Nuova Castelli nie

posiada  podmiotéow  zaleznych, ktore
posiadaja akcje North Coast, ani nie zawarta
umowy, ktérej przedmiotem  byloby

przekazanie uprawnienia do wykonywania
prawa gtosu z akcji North Coast.

W imieniu Gruppo Lactalis

L

]fan—Marc B;m/ier,_-

Chairm




