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1. O6wa nHdpopmauus
1.1.  ®wuHaHcoBU pe3syntatn

Npe3 nbpBOTO Tpumeceune Ha 2020 .
LpyXxecTBOTO e reHepupano npuxoau oT
CTOKN Ha HeaABMXMMU UMOTU B pa3mep Ha 64
XUn. NnB.

Npe3 nbpBOTO Tpumeceune Ha 2020 .
[pyxecTBOoTO € peanu3npano npuxoan oT
YCNYrn Ha CTOMHOCT 91xun. nB.

O6LWMAT pe3ynTaT OT AENHOCTTa, BKIOYBALL,
n duHaHcOBUTE pasxoan, € onucaH no-

aony.

1 General Information
1.1 Financial results

During the first three months of 2020 the
Company has generated revenues from
sales of real estate properties in the amount
of 64 thousands BGN.

During the first three months of 2020 the
Company has generated revenues from
services in the amount of 91 thousand BGN.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xn11. ;iIeBa OCBEH AaHHHU Ha aKymus/
in BGN ‘000, except per share data)

31/03/2020 | 31/03/2019

Mpuxoam oT npopaxou
Sales Revenues

158 69

Lpyrn npuxoan ot AenHOCTTa

Other revenues from the company’s activity

®urHaHCOBU Npuxoau
Financial revenues

N3BBbHpeaHn npuxoam
Extaordinary revenues

PesynTtaTt OT OCHOBHa JEeNHOCT
Recurring Pre-tax Profit

-273 -489

HeTeH pe3ynTaT oT AeHoCTTa
Net Income

-273 -489

HeTteH pe3yntaT Ha efHa akuus
Earnings per share (EPS)

-0.045 -0.081

Cyma Ha akTuBuTe
Total Assets

45224 45 367

3emu
Land

7422 7422

MHBecTun LMOHHU NMOTU
Investment Property

23639 23695

He3aBbpLueHO Npon3BOACTBO
Work in progress

293 293

HeTHn akTnBM
Net Equity

-976 -703

AKUMOHepeH KanuTan
Registered Capital

6011 6011

Bpon akuun
Number of Shares

6011476 6011476

1.2. Tbprosus ¢ akuuute

Kbm 31.03.2020 roanHa na3apHaTa LeHa Ha
akummute Ha bbnrapcka donpgoBa 6opca -
Codmsa e 0.21 neBa 3a akuus.

B nepnoga 01.01.2020 - 31.03.2020 r. Haw-
BMCOKATa MNa3apHa LeHa Ha akuumte Ha
LOpyxectBoto Ha BPB-Codua e 0.22 ns.,
pocturHaTta Ha 31.01.2020 r., a Han-HUCKaTa
-0.15 nB. 3a akuma ot 13.03.2020 r.

Mpe3 mecew aBryct 2010 r. ,MIHTepkanuTan

Shares trading

As of 31.03.2020 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.21 per share.

During the period 01.01.2020 - 31.03.2020
the highest market price of the Company’s
shares was BGN 0.22 reached on
31.01.2020 and the lowest one - BGN 0.15
per share from 13.03.2020.

In  August 2010, “Intercapital Property
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Mpombptn [OuBenonmbHT” ALCWL, cTtaHa
mbpBaTa 6brapcka KOMMaHusi, YAMTO akLK
ce TbpryBaT Ha KanutanoB nas3ap W3BbH

Bbnrapua, kakTto M nbpBata Obhrapcka
KOMMaHWA, 4MMTO akuuMum ca npuetn 3a
TbProBUsS Ha nNasap, OpraHusupaH oT

Bapwasckata ®oHpoBa bopca. 11.08.2010
r. 6ewe nbpBaTa gata Ha KOTMPOBKA Ha

akuumTe Ha ApyxecTBOTO Ha
anTepHaTMBHaTa cUCTeMa 3a TbproBus 3a
HOBMU KoMnaHuu “NewConnect”,

opraHu3upaHa ot BapluasckaTta 6opca.

Kbm 31.03.2020 rogmnHa ueHaTa Ha akuunTe
Ha nasapa “NewConnect”’ e 0.38 3n0TK 3a
eflHa aKuus.

2. MapvHa kenn

Mpe3 nbpeoTo TpuMecedne Ha 2020 r. 6sxa
N3BbPLUEHN OENHOCTU MO OTCTpaHsABaHe Ha
Bb3HWKHaANM HepeoHOCTM MO BpeMe Ha
ekcnnoarauMaTa U PeMOHTHM paboTn Ha
KOMMJieKkca C uUen noarotoBkata My 3a
NeTHNA Ce30H Ha roguHata. PeMoHTHuTe
OENHOCTM Ce U3BbPLUBAT OT AbLIEPHOTO U
obcnyxBalo Aapyxectso ,MapuHa Kewn
MeHngxmbHT” EOOLL.

BakaHUMOHHMAT KOMIMIEKC ce ekcnnoartmpa
uenorogunwHo. [lpe3 3umHua cezoH 2018-
2020 r., dyHKuMoOHUpaxa 2 o1 4-Te
pecTopaHTa, KakTo M 3anaTta 3a 6oynuHr,
crna ueHTbpbT, ¢uTHec-3anara M CKyoLl
KopToBeTe. 3a OTAaBaHe Ha Typuctn -
CryyYyalHW W OpraHu3upaHu nocetTuTenu, ce
nopgabpxat MmuHnmym 100 anaptameHTa.

B komnnekca penoBHO cCe npoBexaart
mMeponpunAaTna oT KOHCbepeHTeH TN, KaTto
OPYyXeCTBOTO aKTMBHO Ce CTpeMn [Aa
pa3BuBa TO31 BUAO TYPU3SBM.

2.1 Mpopax6bu

Mpe3 nocnepgHuTe HAKOJIKO roanHu
ycunuata Ha [pyXecTBOTO MO OTHOLUEeHue
Ha npogaxbute ca HaACOYeHU KbM
AOCTUraHe Ha HoBM reorpadckm nasapw.
[pyxecTBOTO 3ano4yHa AenoBU OTHOLUEHUS
C napTHbopu oT Kutam 3a npegnaraHute ot
Hero mmoTun. [MpogapeHute npe3 2019 r.
MMOTWN Ca OCHOBHO Ha PYCKM rpaxaaHu, Kato
MEHUAXMBHTLT  Ha  [pyxectBoto e
obHapexaeH OT Bb30OHOBABAHETO Ha
WHTEpeca 3a HeOBMXUMW MMOTM Ha TO3U
nasap.

Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.03.2020 the market price of the
Company’s shares on “NewConnect” was
PLN 0.38 per share.

2. Marina Cape

During the first quarter of 2020 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2018-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2019 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.
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2.2 ®duHaHcupaHe MHopMauua 3a
HOBOBb3HUKHaNM CbLUECTBEHU
B3eMaHuA u/unu 3agbiikeHus 3a npes
OTYETHMA Nepuoa

B nepwogma 01.01.-31.03.2020 r., 3a
LMHTepkanutan [Mponbptn [OMBENONMBHT’
AOCULL He ca Bb3HMKBaANMM  HOBWU
CbLUECTBEHM B3EMaHUA U/Unu 3a4bIIXEHNS.

3. Boposey,

Mpe3 mecey manm 2008 r. [OpyxecTBoTo
nonyynm paspeleHneTo 3a CTpoexX MU
3anoyHa cTtpoutenHute paboTy No nNpoekTta
B KypopoTHua komnnekc boposeu. 3a
M3NbNHWTEN Ha crpagata Ago ertan rpyb
cTpoex bele n3bpaHo apyxectsoto Muans
AL. TepeHbT, BbpXY KOUTO ce u3rpaxpga
npoekTbT, € ¢ nnoul 6 600 kB. M. O6eKTLT e
C pasrbHaTa 3actpoeHa nnouw, 10 000 kB. m
W BKOYBA XunuuwiHa 4vact - 5 175 kB. M,
Tbproecku nnowm - 3 140 KB. M U NOA3EMHMU
rapaxu - 1 685 kB. m.

Mpe3 mecel, OKTOMBPMU 2008 r.
OpyxectBoto  nonyu Akt 14 un
YpocTtoBepeHne 3a 3aBbplueH rpyb ctpoex
3a npoekTta B boposeyu. KbMm gHelwHa aaTta
ca OTCTpaHEHU 3abenexkurte no
AONMbNHUTENHUTE Npegnucanns Ha YE3. Akt
15 3a BbHLWHOTO en. 3axpaHBaHe Ha obeKkTa
M NOANMCBAHETO Ha OOroBOp 3a U3KynyBaHe
Ha TpadonocTa we 6bae HanpaBeHo cnep
npuknioyBaHe Ha ctpoutencteoTo (AKT 15)
3a crpapaTta. Kbm momeHTa Bcuykm CMP no
obekTa ca 3ampa3eHu 3a HeonpeaesneH
nepuog oT Bpeme.

MnaHoBeTe Ha [pyXecTBOTO OTHOCHO
npoekTa ,lpaHa Boposen’” 6axa Ton pa
6bae 3aBbplIEeH CbC cpeacTeBata  oOT
yBENMYEHNETO Ha KanuTana, kKoeto Oewe
ocbLlecTBeHO npe3 tonu-asryct 2010 .

HabpaHute cpeactBa obaye He 6sxa
AOCTaTbyHM, 33 p[ga 6baoe 3aBbplueH
KOMIMJIEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AnpekTopuTe
B3€ pelleHune 3a cTapTMpaHe Ha Nperosopu

3a npopgpaxba Ha cobcTBeHWss  Ha
[pyxecTBoTO HeABUXUM UMoT n
nsrpageHus BbpXy  HEro  XOTencku

anaptameHTeH Komnnekc [ pang boposewy’,
3a MbpBOHa4YasiHa LEeHa He Mno-HuUcKa oT 5

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.03.2020 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
-3 140 sg.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.
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MUJIMOHA EBPO.

B T1asum Bpb3ka OhAxa Ha HanpaBeHu
nybnukaumMm Ha obsBaTa 3a npogaxba B
HAKONMKO  LEeHTpanHM  eXeOHeBHUKa B
Bbnrapua, kakto u nybnukauua BbB
BeCTHUK ,Bepmomoctn” B Pycua. B
JonbrnHeHne  [IpyXecTBOTO  npeacTasu
npoekta 3a npopgaxba npen Opokepu B
Apabckute abpxasu, Pycusa n KasaxcraH.

YcnopepgHo ¢ ToBa [lpyXecTBOTO TbpcCU
napTHbOpP, KoMTo Aa uHBecTtupa 2 500 000
€BpO 3a AOBbPLIBAHETO Ha NpoekTa ,[paHa
bopoBel’”, cnen KOeTO KOMMMEKCHLT nAa
dyHKUMOHMpa KaTo xoTen. B Tasu Bpb3ka
LpyXecTBOTO yCTaHOBM KOHTaKTM W BOAM
NperoBopy C  HAKOMKO  MOTEHUManHu
NHBECTUTOPW.

Ha 17 pekemepu 2013 r. [OpyxecTtBoTo
CKITIOuM A0roBop 3a (OMHAHCOB JNU3WHI Ha
HeaABMXUMU UMMOTU € ,Bbnrapua JTnsuHr’
EAL c nuanHroB 06EKT: WHBECTULIMOHHUS
npoekt ,[pang bBopoeeu”. JlusuHrosata
LeHa, KosiTo crnepfBalle na 6bae mannareHa
Gelwwe B pa3smep Ha 2 927 724,36 eBpo 6e3
O0C. TlMbpBoHa4yanHO nM3MHroBata LUeHa
cnepBawe ga 6bae uannateHa B CPoK 2
rogvMHu OT npeaaBaHe Ha BNafeHUETO BbpXy
nu3unHrosute obekTu, oT KouTto 6 Meceua
rpatuceH nepuop, 4pe3s 24 NU3NHIOBU
BHOCKM, Abmxnmm Ha 20 4yncno Ha mMeceula,
3a KOWTO BHOCKata € AbfiXuma, npu
durkcupaHa roguwHa nuxea ot 9 %. o
B3aUMHO CMOpa3yMeHUe Mexpgy CTpaHuTe
or 2014 r. cpokbT 3a MoracsABaHe Ha
NU3UHIOBUTE BHOCKM Oelle yabixeH [o
20.12.2020 r.,, B pe3yntarT Ha KOeTO
nu3nHroBaTa UeHa 6elwe nNpoMeHeHa Ha
3183 968.45 eBpo 6e3 [J1C. B kpasa Ha
2016 r. mexay cTpaHute Gelle nognucaHo
HOBO Crnopa3yMeHue, CblflaCHO KOEeTo
CPOKbT 3a noracsiBaHe Ha JIM3UHIOBUTE
BHOCKM belwe yabmxeH go 20.12.2021 r., a
nu3nHroBaTa LUeHa CbOoTBETHO bOewe
npomeHeHa Ha 3 411 746 espo 6e3 OC. No
cunaTta Ha Lorosopa ot 17 gekemspu 2013
r. ,JIHTepkanutan MNponbpty OMBenonMbHT’
ALCWL e npexBbpnumno no HotapuaneH pea
npaBoTO Ha cobcTBeHOCT BbpPXY
NMO3EMIIEHMA UMOT C  uaeHTudukaTtop
65231.918.189, Haxopsw, ce rp. CamMoOKOB,
obuwuHa CamokoB, Codwmiicka obnact, u
nocTtpoeHata B TO3M UMMOT Crpaga,
npeacraBnsiBallia XoTeNICKUA anapTaMeHTeH
KoMnnekc ¢ obcnyxsBawm 06ektn C
noeHTMgukaTop 65231.918.189.2, Ha
nuanHrogatena ,bvnrapua Jnsunr’ EAL. B

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2020 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2020 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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pe3yntaT Ha ToBa M NpW YyCrnoBusiTa Ha
obpaTeH nuauHr ,MHtepkanutan lMponbpty

OueenonmbHT” AOCUL  nonyun ot
nnavHrogartens BnageHueTo BbpXy
nmoTtute, npegmetr Ha [oroBopa 3a

CbI/IHaHCOB JIN3UHT.

B cnepctBne Ha 3-CTpaHHO crnopasymeHue
Ha 13.11.2019r, mexgy WHTepkanutan
MponbpTy OuBenonMbHT, Bbrrapusa JIM3uHr
n WMueectbank ALl, Bbnrapus Jm3uHr Ge

3aMeHeHa KaTto nuanHropgarten oT
MuBecTtbaHk AL. KbM AOHellHa gata BCUYKU
OoCTaHanu Knay3su Ha pgoroBopa ca
HEernpoOMEHEHH.

6. OCHOBHM pUCKOBE U HECUTrYpHOCTWU, NMpep,
KOUTO €  wusnpaBeHo  WHTepkanutan
Mponbptv [OuBenonmbHT ALCWULL npes3
OCTaHanaTa 4yacT Ha (puHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, KOUTO

LVHTepkanutan [MponbpTv [OuBENONMBHT

AOCULL moxe pa cpewHe npe3 2020
roguHa ca:

e [asapeH pUCK - PUCK OT HamasneHue

Ha nasapHuTte LEeHM Ha

HeaBMXUMUTE NMOTW, KOUTO

OPYyXecTBOTO NpojaBa B pe3ynrtart

Ha CBWUTO TbpCEHE Ha BaKaHLMOHHWU

MMOTW, KaKTO W PUCK OT HUCHK
Typuctmyeckn notok 3a 2020 r. B
pe3ynTtaT Ha 6aBHOTO
Bb3CTaHOBSIBaHE cnepg,
HeoTAaBHalUHaTa rnobanHa
huHaHcoBa Kpu3a.

e puck  or HEBBb3MOXHOCT  3a
obcnyxBaHe Ha B3eTn 6GaHKOBU

3aeMun U usgageHarta obnuraumoHHa
eMucus - B Criyyai, Ye ApYyXecTBOTO
He ycrnee fa reHepvpa [OCTaTb4HO
npuxoam 3a nokpuesaHe Ha
pa3xogute 3a NUXBU M MoracsiBaHe
Ha rmaBHULMTE.

7. WHdopmauma 3a cknioveHn ronemu
cAenku CbC CBbp3aHu n/vinn
3anHTepecoBaHu nuua

Mpe3 pasrnexgaHus nepuog,
“‘UnTtepkanutan [lNponbptn OunBenonMbHT”
AOCHULL He e cknio4vBano ronemu Coenkm
CbC CBbP3aHu U/Mnu 3anHTepecoBaHn nuua.

8. WHdopmaumsa OTHOCHO CTaHOBULLE Ha
ynpaBuTenHus opraH OTHOCHO

As a result of a 3-way party agreement on
13.11.2019, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2020 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital

Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about opinion by the

management body regarding the likelihood of
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Bb3MOXHOCTUTE 3@ peanu3aums  Ha
ny6nuKyBaH1 NPOrHo3u

LpyxecTBOoTO He e nybnukyBano nNporHo3u
3a pesynrtatute OT TekywaTa ¢uHaHcoBa
roguHa.

9. WHdopmaums 3a cBuKkaHo PepoBHO
rogvwHo obuo cbbpaHue Ha akuuoHepuTe
Ha [IpyXxecTBOTO

Ha 11.05.2020 r. ©6ewe npoBeaeHo
3acefaHne Ha CbBeTa Ha OMPEKTOpUTE Ha
MKMNO AOCWUL, Ha koeTo Oelue B3eTO
pellieHne 3a CBUKBAHe Ha PeoBHO roOAULLHO
O6wo cbbpaHne Ha akumoHepute 3a 2019
r., KoeTto ga ce npoeege Ha 29.06.2019 r. ot
11:00 vaca, B rpag Codwmsa, yn. ,AHren
KbHueB” N2 3 npu cnegHusa gHEBEH peg;

,TOUKa nbpBa: [loknagm Ha ynpaBuTeNHUA
opraH 3a AelHoCTTa Ha [pyKecTBoTo npes
2019 r,;

MpoeKT 3a peweHune: O6WoOTO cbbpaHue Ha
aKuMoHepuTe npmema Aoknaga Ha CbseTa
Ha  OupeKTopuTe 3@  AeWHOCTTa  Ha
ApyrectBoTO npes 2019 r. 7
KOHCONMAMPAHWUA AOKNa4 33 AEMHOCTTA Ha
ApyectsoTo npes 2019 r.;

Touka BtOpa: NoguweH goknag Ha OguUTHUA
KOMUTET Ha [lpyXecTBOTO 3a AehHOCTTa
npes 2019 r.;

MNpoeKT 3a peweHune: O6wWoTO cbbpaHme Ha
aKuMoHepuTe NpMema rogmwHua A4oKnag Ha
OguTHMA KomuTeT Ha [pyXKecTBOTO 3a
AenHoctTa npes 2019 r.;

Touka Tpeta: [Joknaau Ha un3bpaHuA
perucTpupaH  oauTop MO  roguwHuTe
¢drHaHCOBKM oTYeTH Ha [pyrKectBoTo 3a 2019
r.;

MNpoeKT 3a peweHune: O6wWoTo cbbpaHue Ha
aKuMoHepute npuema AoKnaga Ha
n3bpaHua perncTpupax oguTop no
roAnWHUA GMHAHCOB OTYET Ha [py»KecTBoTo
332 2019 r. n NO roAULWHMA KOHCONMAMPAH
¢dunHaHcoB oTyeT Ha ApyKectBoTo 33 2019 r.;

Touka 4yerBbpTa: [premaHe Ha roguWHUA
¢dunHaHcoB oTyeT Ha ApyKectBoTo 3a 2019 r.;

MpoeKT 3a pelwleHne: ObWoOTO cbbpaHMe Ha
aKuMoHepuUTe NpMema roauvwHna GUHaAHCOB

realization of the published forecasts

The company has not published forecasts on
the results of the current financial year.

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2019 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

"Item one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

ltem two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;
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oTyeT Ha [pyxectBoTo 3a 2019 r;

Touka neta: lNpnemaHe Ha KOHCONNAMPAHUA
roanweH GpUHaAHCOB OTYeT Ha [py»KecTBoTo
3a2019r.;

MpoeKT 3a peweHue: O6WOTO cbbpaHue Ha
aKUMOHEPUTE NpMemMa KOHCOAMAMpPaHMA
roanweH ¢puUHaHCOB OTYeT Ha [py»KecTBoTo
3a22019r,;

Touka wecra: [lpemaHe Ha pelweHue
OTHOCHO ¢dvHaHcoBUA pesyntaT Ha
OpyxectBoTo 32 2019 r.;

MpoeKT 3a peweHune: Ob6WoOTO cbbpaHue Ha
aKUMOHepuTe npuema npegioXKeHneTo Ha
CbBeTa Ha AMpeKTopuTe oTyeTeHaTa 3aryba
OT AenHocTTa Ha [ApyrKectBoTo 3a 2019 r. B
pa3mep Ha 66 000 nB. ga ocTaHe HEMOKpUTa.

TouKa ceama: OcBoboxaaBaHe oT
OTrOBOPHOCT Ha u4neHoseTe Ha CbBeTa Ha
AMpeKTopuTe 3a JenHocTTa MM npes
nepuoga 01.01.2019r.-31.12.2019 r,;

MpoeKT 3a peweHue: O6WOTO cbbpaHue Ha
aKuMoHepuTe ocBoboXKAaBa OT OTFTOBOPHOCT
yneHoBeTe Ha CbBeTa Ha AgupeKTopuTe
Bennuko Croiyes Knuuros, LeetennHa
Yasgaposa Xpuctoea u ,AXEJION 2012“
00J, ¢ EMK 202371390, 3a geMHOCTTa MM
npes nepuoga 01.01.2019r.-31.12.2019 r,;

Touka ocma: M360p Ha peructpmpaH oamuTop
33 nNpoBepKa M 3aBepKa Ha roAuwHUTe
¢dUHaAHCOBKU OTYeTH Ha [pyrKectBoTo 3a 2020
r.;

[pOoEKT 3a pelleHmMe: 3a NPOBEPKA U 3aBEPKaA
Ha roAuLHUTE UHANBUAYANEH n
KOHconnaupaH ¢mnHaHcoBn otyeTtn 3a 2020
r. ObwoTto cbbpaHMe Ha aKuMOHepuTe
n3bnpa perncTtpupaHma oanTop, NPeasioKeH
oT CbBeTa Ha AMPEKTOPUTE M NPenopbYaH OT
OANTHUA KOMWUTET, CbINAaCHO CbAbPXKALWOTO
ce B MaTepuanuTe No [AHEBHUA peng
npeanoXeHune;

Touka peseta: OtyeT Ha [upexTopa 3a
Bpb3Ka C MHBECTUTOPUTE;

MpoeKT 3a pelweHune: O6WOTO cbbpaHue Ha
aKuMoHepuTe NpMema oTyeTa Ha [lMpeKTopa
3a Bpb3Ka C UHBECTUTOPUTE;

Touka peceta: [loKnag Ha ynpasuUTenHuA
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Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;

Item six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

Iltem seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Iltem ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;
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OpraH 3a u3Nb/IHeHMe Ha [lonuTuKaTa 3a
Bb3HArpa*kA4eHNATa Ha YneHoBeTe Ha CbBeTa
Ha AupeKkTopute Ha [pyxectsoTto 3a 2019 r.;

MpoekT 3a peweHune: O6WOTO cbbpaHue Ha
aKuMoHepuTe npvema p[okKnaga Ha CbseTa
Ha [OMpeKTopuMTe 33 W3NbJIHEHME Ha
MonuTuKaTa 3a Bb3HArpaXkAeHusaTa Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
OpyxectBoTo 32 2019 r;

Touka epuHageceta: [lpuemaHe  Ha
NPOMEHM B yCTaBa Ha [lpy»KecTBOTO.

MpoeKT 3a pelleHune: ObWoOTO cbbpaHMe Ha
akumoHepute o0p[obpsBa  MpoMeHUTEe B
YcTaBa Ha OPYKecTBoTo CbrnacHo
CbAbPXAWOTO Cce B MmaTepuanute no
AHEBHUA pea npeanoXeHue.

TouKa ABaHajecera: MpuemaHe Ha
NPOMEHMU B CbCTaBa Ha OANTHMA KOMUTET Ha
LApyxecTBOTO.

MpoeKT 3a peweHue: O6WOTO cbbpaHMe Ha
akuMoHepute o0a06pABa  NPOMEHUTe B
CbCTaBa Ha  OAauTHKA KOMUTET  Ha
[ py*ecTBOTO CbINacHO CbAbPHKALLOTO Ce B

marepuanure no OHEeBHUA pea
npeasnoxeHue.
Touka  TpuHapecera: MpuemaHe Ha

peweHne 3a NoAHOBABaHE Ha MaHAaTa Ha
CbBeTa Ha AMpeKTopuTe.

MNpoeKT 3a peweHune: O6wWoTo cbbpaHme Ha

aKuMoHepute npensbupa  pocerawHuTe
yneHoBe Ha CbBeTa Ha AgupeKkTopuTe
Bennuko Croiyes Knuuros, LsetenunHa

Yasgaposa Xpuctosa u ,AXE/ION 2012“
00/, c EMK 202371390, 3a HOB NeTrogmLleH
MaHAaT CYMTAHO OT AaTaTa Ha npoBexaaHe
Ha o6LoTO cbbpaHue.

Touka ueTupuHapgeceta: Pa3Hun.”

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Iltem eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

ltem twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

Iltem thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

Item fourteen: Miscellaneous. ”

Bennuko Knuuros / Velichko Klingov
M3nbnHuteneHn gupektop / Executive Director
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