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Interim report of the Grupa Azoty Group for Q3 2019
Financial highlights
(all amounts in PLN ‘000 unless indicated otherwise)

Financial highlights - consolidated data

(PLN ‘000) (EUR ‘000)

for the period for the period
Jan 1- Jan 1-
Sep 30 2018 Sep 30 2018
Revenue 7 201 697 1693123
Operating profit 70 135 16 489
Profit before tax 40 886 9612
Net profit 7 653 1799
Total comprehensive income (10 834) (2 547)
Number of shares 99 195 484 99 195 484
Earnings per
ordinary share (PLN) 0.18 0.04
Net cash from operating
activities 580 441 136 462
Net cash from investing
activities (579 208) (136 172)
Net cash from financing
activities (213 464) (50 185)
Total net cash flows (212 231) (49 896)
Cash at beginning of period 1 085 885 255 292
Cash at end of period 877 710 206 350
as at as at
Dec 31 2018 Dec 31 2018

Non-current assets 9993 114 2 323 980
Current assets 4272 898 993 697
Non-current liabilities 3662 586 851 764
Current liabilities 3275 467 761 737
Equity 7 327 959 1704177
Share capital 495 977 115 343
Non-controlling interests 625 188 145 393
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Interim report of the Grupa Azoty Group for Q3 2019
Financial highlights
(all amounts in PLN ‘000 unless indicated otherwise)

Financial highlights - separate data

(PLN ‘000) (EUR ‘000)

for the period for the period
Jan 1- Jan 1-
Sep 30 2018 Sep 30 2018
Revenue 1342 738 315 678
Operating profit 43 459 10 217
Profit before tax 188 208 44 248
Net profit 178 087 41 868
Total comprehensive income 166 191 39072
Number of shares 99 195 484 99 195 484
Earnings per
ordinary share (PLN) 1.80 0.42
Net cash from operating
activities 52 746 12 401
Net cash from investing
activities (189 520) (44 556)
Net cash from financing
activities (48 967) (11 512)
Total net cash flows (185 741) (43 668)
Cash at beginning of period 572 711 134 645
Cash at end of period 389 903 91 666
as at as at
Dec 31 2018 Dec 31 2018

Non-current assets 7 034 158 1635 851
Current assets 1569 487 364 997
Non-current liabilities 2 457 929 571 611
Current liabilities 1 357 528 315704
Equity 4788 188 1113532
Share capital 495 977 115 343

Selected items of the statement of profit or loss and other comprehensive income, statement of
financial position and statement of cash flows were translated into the euro using the generally
applicable method described below:

e |tems of assets and equity and liabilities in the statement of financial position were translated at
the exchange rate effective for the last day of the reporting period:
The exchange rate as at September 30th 2019 was EUR 1 = PLN 4.3736 (table No.
189/A/NBP/2019);
The exchange rate as at December 31th 2018 was EUR 1 = PLN 4.3000 (table No. 252/A/NBP/2018).

e Items of the statement of profit or loss and other comprehensive income and statement of cash
flows were translated using the arithmetic average of the EUR/PLN rates quoted by the National
Bank of Poland as effective for the last day of each month in the reporting period:

In the period January 1st - September 30th 2019, the average exchange rate was EUR 1 = PLN

4.3086;

In the period January 1st - September 30th 2018, the average exchange rate was EUR 1 = PLN

4.2535.

The translation was made using the exchange rates specified above by dividing amounts expressed in
thousands of the ztoty by the exchange rate.
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