Minutes of the General Meeting of bondholders 25.09.2017

MINUTES FROM
THE GENERAL MEETING OF THE BONDHOLDERS OF
“INTERCAPITAL PROPERTY DEVELOPMENT” ADSIC

I. CONSTITUTION OF THE GENERAL MEETING OF BONDHOLDERS

1.1. Date and place of the Meeting:

25 September 2017, 14.00 h.

Sofia, 7A Aksakov Str., fl. 4

Following the registration of bondholders present on the list provided by Central Depository AD, the
General Meeting of bondholders was opened at 14:10h by Mr. Ognyan Ganev in his capacity of
representative of INVESTBANK AD, UIC: 831663282 — representative of the bondholders of the
corporate bond issue with ISIN code BG2100019079 issued by Intercapital Property Development
ADSIC.

1.2. Findings concerning the regularity of the General Meeting

Mr. Ognyan Ganev found that:

The General Meeting of bondholders has been duly convened in accordance with the requirements of
the Commercial Act by the means of an invitation from the trustee of bondholders, published in the
Commercial Registry of the Registry Agency with file Ne 20170912135558.

1.3. Quorum

Following a check of the registration for participating in the General Meeting of bondholders, Mr.
Vanyov announced that 3449 (three thousand four hundred and fourty nine) bonds, representing
68.40% (sixty eight point fourty percent), of the bond issue with ISIN code BG2100019079 are present
at the General Meeting of bondholders and as such the General Meeting can be legally held.

1.4. Other persons present who are not bondholders:

Mr. Ognyan Ganev proposed to the General Meeting the admission of the following persons who are
not bondholders to take part in the Meeting so as to assist its work: Viktor Tokushev, lawyer.

The General Meeting unanimously resolved that:
Viktor Tokushev shall be admitted.

1.5. Election of Chairman, Secretary and Teller:

Mr. Ognyan Ganev proposed Mr. Viktor Tokushev to be elected as a Chairman of the General Meeting
of Bondholders, Ms Teodora Nikolova, attorney, to be elected as a Secretary-teller.

No other motions were proposed.

Mr. Ganev’s proposition was put to vote.

The General Meeting unanimously resolved:
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Chairman of the General Meeting of bondholders — Mr. Viktor Tokushev
Secretary — teller - Ms. Teodora Nikolova

1.6. Powers of Attorney presented:

In compliance with Art. 214, paragraph 5 in connection with art. 226 of the Commercial Act, the chairman
of the General Meeting of bondholder informed the bondholders that the following powers of attorney are
presented:

In the name of Margarita Boneva Boneva;

In the name of Ivan Stoyanov lvanov;

In the name of Ivo Ventsislavov Zahariev;

In the name of Anton Vladimirov Domozetsky;
In the name of Boncho Penev Ivanov;

In the name of Teodora Nikolaeva Yakova;

In the name of Radoslava Georgieva Maslarska

1.7. Members of the Board of Directors present:

Mr. Viktor Tokushev, the Chairman of the General Meeting of the bondholders, informed the bondholders
that the General Meeting is attended by the following members of the Board of Directors:

Mr. Velichko Klingov — Executive member (Executive Director) of the Board of Directors;

1.8. Agenda as announced in the invitation for convocation of the General Meeting:

Mr. Viktor Tokushev, the Chairman of the General Meeting of the bondholders presented the agenda as
announced in the invitation for convocation of the General Meeting:

»Item one: Consent to rescheduling and restructuring of the obligations of the issue of corporate bonds
with ISIN code BG2100019079, through renegotiation of part of the terms of the issue as follows:

1. Increase the maturity of the issue by 24 months (from 14™ August 2020 till 14" August 2022);
2. The schedule for amortization and interest payments are amended as follows:

2.1 The due principal and interest payment outstanding as of the date of the decision to renegotiate the
terms of the issue in total amount of EUR 157,610 shall be capitalized as part of the principal of the
bond loan.

2.2 Arrangement of a grace period of 2 (two) years for repayment of the principal on the bond loan from
the maturity of the first principal payment, following the date of renegotiation of the terms of the issue.
In relation to the agreed grace period, the principal is paid in the following instaliments:

2019 2020 2021 2022
Date/Amount (EUR) Date/Amount (EUR) Date/Amount (EUR) Date/Amount (EUR)
14.02. /62,500 14.02./ 125,000 14.02./ 490,000
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14.05. / 62,500 14.05./ 125,000 14.05./ 490,000
14.08. / 62,500 14.08./ 125,000 14.08./ 490,000

14.11./ 62,610

14.11. /62,500

14.11./ 125,000

2.3 Interest payments in the extended period:

Interest payments are due under the following conditions:
a) The agreed interest rate on the bond issue is reduced to 3.5% annually, as of 14.02.2018.

b) As of 14.02.2018, the proposed step of reducing the interest rate on the bond loan with the
amount of 0.25% (zero point twenty five percent) will not apply.

c) Interest on the bond loan is payable every three months on the dates listed in the table below:

Date of interest Number of days in Number of days Interest rate Amount of interest due

payments interest period (EUR)
14.11.2017 92 365 5.75% 33,082
14.02.2018 92 365 3.50% 20,137
14.05.2018 89 365 3.50% 19,480
14.08.2018 92 365 3.50% 20,137
14.11.2018 92 365 3.50% 20,137
14.02.2019 92 365 3.50% 20,137
14.05.2019 89 365 3.50% 19,480
14.08.2019 92 365 3.50% 20,137
14.11.2019 92 365 3.50% 20,137
14.02.2020 92 366 3.50% 19,531
14.05.2020 90 366 3.50% 18,569
14.08.2020 92 366 3.50% 18,431
14.11.2020 92 366 3.50% 17,882
14.02.2021 92 365 3.50% 17,379
14.05.2021 89 365 3.50% 15,746
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14.08.2021 92 365 3.50% 15,174
14.11.2021 92 365 3.50% 14,071
14.02.2022 92 365 3.50% 12,968
14.05.2022 89 365 3.50% 8,364
14.08.2022 92 365 3.50% 4,323

3. Other conditions:

3.1 Ratio between Equity and Secured Debt: The Company undertakes to maintain a ratio between
equity and secured debt, calculated by dividing the balance sheet equity capital of the Company
to the sum of all collateralized obligations, not lower than 0.05 (zero point zero five) until the full
payment of the bonds of this issue.

3.2 Maximum ratio of Liabilities to Assets according to their book value: The Company undertakes to
maintain a maximum ratio of the book value of its Liabilities to the book value of its Assets at an
amount of not more than 0.98 (zero point ninety eight) until the full payment of the bonds of this
issue.

4. All other terms and conditions of the "Intercapital Property Development" ADSIC bond issue,
except those expressly stated above, shall remain in force and remain in effect as originally agreed,
respectively renegotiated by the General Meeting of Bondholders.
Draft Resolution: The General Meeting of Bondholders consents to reschedule and restructure the
obligations of the issue of corporate bonds with ISIN code BG2100019079, through renegotiation of part
of the terms of the issue as follows:
1. Increase the maturity of the issue with 24 months (from 14" August 2020 till 14" August 2022);
2. The schedule for amortization and interest payments are amended as follows:

2.1. The due principal and interest payment outstanding as of the date of the decision to
renegotiate the terms of the issue in total amount of EUR 157,610 shall be capitalized as part of the
principal of the bond loan.

2.2. Arrangement of a grace period of 2 (two) years for repayment of the principal on the bond
loan from the maturity of the first principal payment, following the date of renegotiation of the terms
of the issue. In relation to the agreed grace period, the principal is paid in the following installments:

2019 2020 2021 2022
Date/Amount (EUR) Date/Amount (EUR) Date/Amount (EUR) Date/Amount (EUR)
14.02. /62,500 14.02./ 125,000 14.02./ 490,000
14.05. /62,500 14.05./ 125,000 14.05./ 490,000
14.08. /62,500 14.08./ 125,000 14.08./ 490,000
Original page 4 of 9 Chairman:

Secretary:




Minutes of the General Meeting of bondholders 25.09.2017

14.11./ 62,610 14.11. /62,500 14.11./ 125,000

2.3. Interest payments in the extended period:

Interest payments are due under the following conditions:
a) The agreed interest rate on the bond issue is reduced to 3.5% annually, as of 14.02.2018.

b) As of 14.02.2018, the proposed step of reducing the interest rate on the bond loan with the
amount of 0.25% (zero point twenty five percent) will not apply.

c) Interest on the bond loan is payable every three months on the dates listed in the table below:

Date of interest Number of days in Number of days Interest rate Amount of interest due

payments interest period (EUR)
14.11.2017 92 365 5.75% 33,082
14.02.2018 92 365 3.50% 20,137
14.05.2018 89 365 3.50% 19,480
14.08.2018 92 365 3.50% 20,137
14.11.2018 92 365 3.50% 20,137
14.02.2019 92 365 3.50% 20,137
14.05.2019 89 365 3.50% 19,480
14.08.2019 92 365 3.50% 20,137
14.11.2019 92 365 3.50% 20,137
14.02.2020 92 366 3.50% 19,531
14.05.2020 90 366 3.50% 18,569
14.08.2020 92 366 3.50% 18,431
14.11.2020 92 366 3.50% 17,882
14.02.2021 92 365 3.50% 17,379
14.05.2021 89 365 3.50% 15,746
14.08.2021 92 365 3.50% 15,174
14.11.2021 92 365 3.50% 14,071
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14.02.2022 92 365 3.50% 12,968
14.05.2022 89 365 3.50% 8,364
14.08.2022 92 365 3.50% 4,323

3. Other conditions:

3.1. Ratio between Equity and Secured Debt: The Company undertakes to maintain a ratio
between equity and secured debt, calculated by dividing the balance sheet equity capital of the
Company to the sum of all collateralized obligations, not lower than 0.05 (zero point zero five) until
the full payment of the bonds of this issue.

3.2. Maximum ratio of Liabilities to Assets according to their book value: The Company
undertakes to maintain a maximum ratio of the book value of its Liabilities to the book value of its
Assets at an amount of not more than 0.98 (zero point ninety eight) until the full payment of the
bonds of this issue.

4. All other terms and conditions of the "Intercapital Property Development" ADSIC bond issue,
except those expressly stated above, shall remain in force and remain in effect as originally agreed,
respectively renegotiated by the General Meeting of Bondholders.

Item Two: Amending the conditions under which the Issuer presents collateral by the meaning of art.
100z, para 1 from the Law on Public Offering of Securities and representing insurance from Euro Ins AD,
covering the risk of non-payment of interest and principal on the Corporate Bond Issue with ISIN Code
BG2100019079.

Draft resolution: The General meeting of Bondholders adopts the decision and obliges the Issuer to
sign an Annex to the Insurance Policy Ne 290001753 / 06.08.2010 with Euro Ins AD, reflecting the
adopted amendments regarding the terms of the bond issue corporate bonds with ISIN Code
BG2100019079, according to the decision adopted under the preceding point.

Item Three: Adoption of a resolution for assigning and authorizing the Issuer “Intercapital Property
Development” ADSIC to take the relevant decision and to undertake all legal and formal actions
necessary in order to carry out the amendments regarding the terms of the bond issue voted on in the
previous point.

Draft resolution: The General Meeting of bondholders assigns and authorizes the Issuer “Intercapital
Property Development” ADSIC to take the relevant decision and to undertake all legal and formal actions
necessary in order to carry out the amendments regarding the terms of the bond issue voted on in the
previous point, including but not limited to carrying out personally or through a proxy the necessary
notifications to Central Depository AD, Bulgarian Stock Exchange, Financial Supervision Commission.

Item Four: Miscellaneous

1.9. Motions to include other Items in the agenda

The chairman of the General Meeting of bondholders, Viktor Tokushev informed the bondholders that
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since not all bondholders are present no other items can be included in the agenda.

1.10. Objections against the due form of holding the General Meeting

No objections were made.

2. RESOLUTIONS

Under ltem one of the agenda

The Chairman of the General Meeting of bondholders, Mr. Viktor Tokushev informed the bondholders
on the competency of the General meeting for restructuring the obligations under the corporate bond
issue and then invited the bondholders to accept the resolution.

No other proposals and statements were made.
After debating, the motion of the Representative of bondholders was put to vote.

Voting on Iltem One of the agenda:

Manner of Voting Number of actual votes
“FOR” 315
»AGAINST” 3134
»ABSTAINED FROM VOTING” none

Based upon the voting the General Meeting of the bondholders

DECIDED

The draft resolution on this item, proposed in the invitation for convocation of General Meeting is
not accepted.

Under Item two of the agenda:

The chairman of the General Meeting of Bondholders Viktor Tokushev presented to the attention of the
present bondholders, the draft resolution on Item 2 of the agenda:

"Amending the conditions under which the Issuer presents collateral by the meaning of art. 100z, para
1 from the Law on Public Offering of Securities and representing insurance from Euro Ins AD, covering
the risk of non-payment of interest and principal on the Corporate Bond Issue with ISIN Code
BG2100019079."

No other proposals and statements were made.

After debating, the draft decision was put to a vote.
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Voting on Iltem Two of the agenda:

Manner of Voting Number of actual votes
MFOR” 315
»AGAINST” 3134
,»ABSTAINED FROM VOTING” none

Based upon the voting the General Meeting of the bondholders

RESOLVED:

The draft resolution on this item, proposed in the invitation for convocation of General Meeting is
not accepted.

Under Iltem three of the agenda

The chairman of the General Meeting of Bondholders Viktor Tokushev presented the draft resolution.
Given the voting results from the previous items of the agenda, Mr. Tokushev outlined the lack of
necessity for voting on the draft resolution under this item.

The Representative of bondholders unanimously decided not to vote under this item of the agenda.

Under Item Four of the agenda:

After all questions regarding the items of the agenda of the General Meeting were exhausted, Mr. Ognyan
Ganev, the representative of the bank-trustee of the bondholders took the floor. Mr. Ganev informed
those who were present that the bond issuer did not make the interest payment with maturity 14.08.2017.
He informed the bondholders that in the capacity of their trustee “Investbank” AD has undertaken the
necessary measures in this regard, including requesting a report for lack of received sums in the relevant
account by Central Depository as well as by the issuer, necessary in the event of making claims for,
payment of insurance premium, according to the insurance policy and its annexes, securing the
receivables of the bond issue.

In addition, Mr. Ganev informed those present, of a letter received by “INVESTBANK” AD, in its capacity,
of bank-trustee of the current bond issue, sent by “ZD EVROINS” AD, in which the insurance company
expresses its opinion regarding the public information regarding claims of a new creditor of the issuer,
who has made an enhancer claim, having a privilege under art.136, par.4, offer two of the ZZD. Mr.
Ganev outlined that the insurance company considers itself in an unfavorable position when calculating
the risk of payment under the concluded policy for the receivables of the bondholders of the issue, as it
will not be able to take advantage of the rights of a secured creditor after the subrogation of the rights of
the creditor in the event of payment of an insurance premium, given the privilege of the creditor-enhancer.

In addition, the insurer outlines in its letter, the circumstance that the second line mortgage in lieu of the
bondholders is established over properties, only 49% of which are commercial, which contradicts the
decision taken by the General Meeting on 06.08.2010, whereby it was agreed that a second line
mortgage of commercial properties, in lieu of the bondholders, of almost double the amount, is
established.
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Mr. Ganev summarized that given the above, the insurer considers that the insurance premium shall be
reduced to a maximum amount of 1 260 211 euro, which represents 50% of the currently unpaid amount
of the bond loan, whereby the bondholders have been granted a two week period, expiring on
02.10.2017, for expressing an opinion.

The Executive director of the issue, Mr. Velichko Klingov informed in short the bondholders regarding the
claims of other creditors towards the company and assured them that the management is making all
possible efforts for negotiating reasonable agreements with each of them.

There was a discussion between the representatives of the bondholders regarding possible further
actions aiming to defend their rights as issue creditors, including regarding the steps that the trustee will
undertake in relation to the letter received by the insurer of the bond issue. The necessity to convene a
new General Meeting of the bondholders whereby decisions on raised issues must be taken was also
discussed.

No definitive decisions under this item were taken.

3. CLOSING THE GENERAL MEETING OF BONDHOLDERS

Due to depletion of the agenda, the General Meeting of Bondholders was closed at 14:53h on 25™
September 2017.

4. ENCLOSURES TO THE MINUTES

1. List of bondholders presented by Central Depository AD;
2. List of bondholders present;

3. Invitation for the convocation of General Meeting, announced in the Trade Registry and published
on the webpage of the Company;

4. Power of attorneys for proxies of bondholders — 10 in count;
5. Power of attorney of the representative of the trustee of the bondholders

CHAIRMAN SECRETARY-TELLER
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NPOTOKON OT
OBLLO CbBEPAHUE HA

OBIUTALUIMOHEPUTE OT EMUCHA KOPNOPATUBHU OBIUTALIMU HA ,MHTEPKANUTAN
NPOMbLPTU AUBENONMDBHT” AACHUL|

1.1. flaTta 1 MACTO Ha npoBeXaaHe:

25.09.2017 r., 14:00 u.
rp. Codua, paiton Cpegeu, yn. ,Akcakos” Ne 7A, et. 4

Cnen, v3BbpWBaHE Ha perucTpauma Ha O0OAUrauMoOHEPUTE MO CNUCLK, NPEfOCTaBeH oOT
»LieHTpanen aenosutap” All, O6uio cvbpanue Ha obnurauuonepute ce otkpu B 14:00 yaca oT
OrHsH laHeB, B KauecTBOTO ch Ha npegcrasuten Ha ,MHBECTBAHK” AL, EMK 831663282 —
npeacTasuten Ha obaurauuMoHepuTe NO eMWUCUA KopnopatuBHu obnuraumu c ISIN Kopg, |
BG2100019079, nsgapeHa ot ,MHTEPKANMUTAN NPONMBPTU AUBENONMDBHT” AACULL.

1.2. KoHcTaTaumu OTHOCHO PEeAOBHOCTTA Ha NpoBeXaaHe Ha O6wWwoTo cbbpaHue:

OrHsH laHeB KOHCTaTHPA, Ye:

06w,oTo cbbpaHme Ha 0bAUraLMOoHepUTE € HAANEKHO CBUKAHO NPU CrMa3BaHe Ha U3UCKBAHUATA
Ha Tbprosckua 3akoH (T3) ¢ nokaHa ot [lpepacrasutens Ha obnuraumoHepute, obasBeHa B
TbpProBCcKUA Perncrbp KoM AreHums no BNMCBaHUATA ¢ BnucBane N2 20170912135558.

1.3. Ksopym

Cnep npoBepka Ha wu3BbplIeHaTa perncTpauua 3a ydactme B8 OO6WOTO CcbbpaHue Ha
obnuraunorepute, OrHaH laHeB yseaomu obauraumoHepute, ve Ha O6WOTO cbbpaHue Ha
obnuraumoHepute ca npeacraBeHy 3449 (TpU XUNALU YETUPUCTOTUH UYeTUPUAECET U AeBeT)
6pos obnurauun, npeacrasnasawy 68.40% (LIECTAECET U OCEM LSO W YETUPUAECET Ha CTO) OT
.emucuata obnuraumm ¢ ISIN kog BG2100019079, nopaau Koero O6WOTO cbbpaHue Ha
obauraunoHepuTe MoXe fa Obae 3aKOHHO NPoBeaeHO.

1.4. NpucvcrBawm Auua HeobaurayuoHepu:

OrHad TaHeB npegnoxun Ha O6woTo cbbpaHue aa 6bae JONycHAT aABoKaT Buktop ToKylies,
KOWTO Aa NOANOMOrHE NPOBEXKAAHETO MY.

O6uoto cvbpaHue eguHOAYWHO pewn Aa 6bae aonycHaTu:
aasokat BukTtop Tokywes. ’

1.5. U36op Ha npepceaaTen, cexperap u npe6pdm'enu Ha rnacosere:

Orusan FaHeB npen/iomu 3a npeacepaten Ha 0CO ga 6bvae nsbpar agsokat Bukrop Tokywes, 3a
cekpeTtap-npebpouTen Ha rnacoseTe — agBoKaT Teogopa Axosa.

He 6sxa HanpaBeHW 4PYru NPeanosKeHus.
NpeanoxeHWeTo Ha r-H MaHes ce NOA/I0XKM Ha rnacysaHe.

Opurutxan v crpaHuua 1 ot 10 MNpeaceparten:

Cekpertap-npebpouren;



Mpotokon ot OCO 25.09.2017r.

O6uwoto cbbpanme eguHOAYILHO U36pa:
3a npeaceparen Ha OCO — Bukrop Tokywies;
3a cekpetap-npebpouren Ha rnacosere — Teogopa flkosa.

1.6. MNocronuan nbaHOMOLWHM:

Mpeacepatenat va OCO BuKktop TOKYLWIEB, CbINIACHO M3UCKBAHETO Ha un.214, an. 5 BbB Bpb3Ka C
un. 226 ot T3 ysegomu obnuraumoHepute, Yye ca NOCTLNUAM NbJAHOMOWHM B NOA3a Ha
cnegHUTe NULa:;

Ha UmeTo Ha Mapraputa boHeBa boHeBa;

Ha nmeTo Ha MBaH CTtoaHoB MBaHOB;

Ha umeTo Ha NBo BeHuucnasos 3axapues;

Ha UMETO Ha AHTOH Bnagumunpos [Lomo3eTcKuy;
Ha umeTo Ha boHuo MeHeB MiBaHOB;

Ha umeTo Ha Teopopa Hukonaesa flkosa;

Ha umeto Ha Pagocnasa leopruesa Macnapcka.

1.7. Npucbcrsawm uneHoBe Ha CbBETA Ha AUPEKTOPUTE:

Npeacepatenst Ha OCO Buktop TOKyweB ysegomu obauraumoHepute, 4e Ha ObuwoTo
cbbpaHne npuchbcTBaT CnegHuTe uneHose Ha CbBeTa Ha AvpekTopute Ha [pyKecTBoTo
EMUTEHT;

r-H Bennuko KnuHro — usnwvnHuteneH uned (MsnbaHuTenen gupexktop) Ha CbBeTa Ha
AVpeKTopuTe.

1.8. O6naBeH B NOKaHaTa 3a CBMKBaHe Ha O610T0 cbbpaHue AHEBeH pea:

MNpeacepatenat Ha OCO Buktop Tokywes npeactasu o6ABeHUs B NOKaHaTa 3a CBUKBAHE Ha
OCO gHeBeH pep;:

»TOUKa NbpBa: [laBaHe Ha Cbinacue 3a Pa3cpouBaHe U NPECTPYKTYPUPAHE Ha 3a4bAKEHUATa No
emucuaTa KopnopatusHu obaurauum c ISIN kog BG2100019079, upes npeAoroBapAHe Ha 4acT oT
YCNOBUATa NO EMUCUATA, KaKTO cnejBa:

1. YabmxaBaHe CpoKa Ha emucuaTa ¢ 24 meceua (cumtato ot 14.08.2020 . — 0o 14.08.2022 r.);
2. Cxemara 3a noracABaHe Ha 06/UraLLMOHHIS 33eM M INXBATa CE UBMEHAT, KAKTO chejsa:

2.1. Jb/KUMUTE T1aBHUYHO M NIMXBEHO MNalilaHe, HEenoraceHu Kbm AaTtaTa Ha npuemaHe Ha
PeIeHNETO 3a npeforoBapaHe Ha ycaoBuATa No emmncuaTa, B obuy, pasmep Ha 157 610 espo,
Ceé KanuTanu3nupaTt Kato YacT OT rnasHuuaTa no o6/MraumMoHHmA 3aem.

2.2. YrosapaHe Ha rpatuceH nepuog oT 2 (ase) roguHu 3a usnnalaHe Ha raasHMUaTa no
06/UrauMoHHNUA 3aem, CYUMTAHO OT NaZea Ha MbPBOTO FNABHUYHO nnawaHe, cneaBailo
Aiatata Ha Npe/oroBapAHe Ha yC/I0BUATA Ha emuUcKHATa. BbB Bpb3Ka C YrOBOPEHMA rpaTUCEH
nepuop, rnaBHuLaTa ce U3nsnaila Ha cne,qHMTe BHOCKM:

: e

OpuruHan cTpaHuua 2 ot 10 Npeagcepnaren:

Cekpertap-npebpouren:_|
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14.02. / 62,500 14.02./ 125,000 14.02./ 490,000
14.05. / 62,500 14.05./ 125,000 14.05./ 490,000
14.08./ 62,500 14.08./ 125,000 14.08./ 490,000

14.11./ 62,610

14.11./ 62,500

14.11./ 125,000

-
-

2.3. JluxeHuTe NNALWaHNA ce Ab/KaT NPu CeSHNTE YCNOoBUA:

a) YroBOpPeHWUAT /IMXBEH MPOUEHT N0 OBAWUrauMOHHWA 3aeM ce Hamanasa Ha 3.5 % Ha
rogvwHa 6asa, cuutaHo ot 14.02.2018 r.

6) CuntaHo or 14.02.2018 r. He ce npunara NpeABMAEHATa CTbMKa Ha HamaneHue Ha
NNXBEHUA MPOLEHT NO 06AMrauMoHHNA 3aem B pasmep Ha 0,25.% (Hyna UANO 1 ABaAeceT u
et CTOTHY NPOLLEHTA).

B) J/luxBaTa no 06/1MralMoOHHKA 3aem € NAaTUMa Ha BCEKM TPU MeceLa Ha AaTUTe, NOCOUEHU B
Tabnuuata ro-gony:

14.11.2017 92 365 5.75% 33,082
14.02.2018 92 365 3.50% 20,137
14.05.2018 89 365 3.50% 19,480
14.08.2018 92 365 3.50% 20,137
14.11.2018 92 365 3.50% 20,137
14.02.2019 92 365 3.50% 20,137
14.05.2019 89 365 3.50% 19,480
14.08.2019 92 365 3.50% 20,137
14.11.2019 92 365 3.50% 20,137
14.02.2020 92 366 3.50% 19,531
14.05.2020 90 366 3.50% 18,569
14.08.2020 92 366 3.50% 18,4%
Opwurunan crpaduua 3 ot 10 Mpeaceparen:

CekpeTtap-npebpouren:
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14.11.2020 92 366 3.50% 17,882
14.02.2021 92 365 3.50% 17,379
14.05.2021 89 365 3.50% 15,746
14.08.2021 ) 365 3.50% 15,174
14.11.2021 92 365 3.50% 14,071
14.02.2022 92 365 3.50% 12,968
14.05.2022 8 365 3.50% 8364
14.08.2022 92 365 3.50% 4323

3. Apyru ychosus:

3.1.  CvoTHOWeHMe mexay cOBCTBEH KanuTan u obesneyeH AbAr: JlpyXecTBoTO ce 3a34b/KaBa
Aa NoAAbpKa CbOTHOWEHUE Mexdy cobcTeeH KanuTan v obesneyeH AbAr, U3UUCIEHO
KaTo cobCTBEHMAT KanuTan cnopeg GanaHca Ha APYKeCTBOTO Ce Pasfent cbe cymaTta Ha
BCUUKM OBe3neveHW 3a4b/KEHUs, B pasMep Ha He no—manko ot 0.05 (Hyna uano Hyna
neT) 40 Mb/HOTO NoracABaHe Ha 06AUraLMUTe NO HAaCTOALLLATa EMUCKS.

3.2.  MakcumanHo cboTHOWeHWe Ha MMacusu (3agbmKkeHUs) Kbm AKTUBK MO cyeToBOAEH
GanaHc: [ipyecTBOTO € 3aZbMKEHO [a NOAMbPKA MAKCUMAIHO CbOTHOLLEHMe Ha acuBu
KbM AKTWBW 1O cyeToBOoZeH GanaHc B pasmep Ha He nosede oT 0.98 (Hyna USNO M
AeBeTAECeT M OCEM) 40 MbAHOTO MoracABaHe Ha 06AMraLMMTe MO HACTOALLATA EMUCHA.

4. Bcuukn  octaHanu  ycnosua  Ha uspageHata ot ,UHTEPKANUTAN MNPOMBPTU
AUBENONMMBHT” AACUL, obnuraumoHHa emucus, ¢ U3KAKOYEHWe Ha M3PUYHO MocoYeHuTe no-
rope, oCTaBar B Cuia U 3anasBaT AEMCTBMETO CU Taka, KaKTO Ca MbPBOHAYaNHO YrOBOPEHM,
CbOTBETHO NPELOTOBOPEHU C pelleHmne Ha 06u0To cbbpaHue Ha obnuraunoHepure.

MpoeKr 3a pewenune: 06WOTO cbbpaHue Ha obaUraLMoHepUTE AaBa Cbriacue 3a pa3cpoysaHe U
NPECTPYKTYpUpaHe Ha 3agb/ikeHuATa no Emwucuata KopnopatuBun obauraumm c ISIN Kopg,
BG2100019079, upes npeaorosapsHe Ha YacT OT YCIOBUATA MO EMUCUATA, KaKTO cnegsa:

1.  YavnkasaHe cpoka Ha emucusTta ¢ 24 meceua (cumtaHo ot 14.08.2020 r. — £0.14.08.2022
r.);

2. Cxemara 3a noracasaHe Ha Oﬁl’lMI'aLI,I/IOHHMFI 3aeM U InXBaTa Ce U3MEHAT, KaKTo cneaBsa:
2.1. ObnKumute rnaBHUYHO U NUXBEHO niauiaHe, HenoraceHW Kbm fJaTaTa Ha NpuemaHe Ha

PELEHNETO 3a NpefjoroBapAHe Ha YCNOBMATA MO emucuATa, B 06wy, pasmep Ha 157 610 espo,
Ce KanuTanusnpar KaTo 4acT OT r1aBHULUATa No 06AUraLMoHHMA 3aem.

2.2. YroBapsHe Ha rpaTtuceH nepvos OT 2 (ABE) roAvHW 3a M3NNaljaHe Ha rNaBHMLATA MO
06/MraLMoHHMA 3aeM, CYMTaHO OT Magexa Ha MbPBOTO [MABHUYHO NAaliaHe,/C efBallLo
AaTtata Ha NpejoroBapaHe Ha YCIOBUATA HA eMucUATa. BbB BPb3Ka € yroBopeH 18/ TPATUCaH———

OpuruHan crpaHhu,a 40t110 Mpepnceaaren:

Cexpetap-npebpouren:
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nepuoga, rnasHuLaTa ce usnsalla Ha cnegHuTe BHOCKKU:

14.02. / 62,500 14.02./ 125,000 14.02./ 490,000
14.05. / 62,500 14.05./ 125,000 14.05./ 490,000
14.08. /62,500 14.08./ 125,000 14.08./ 490,000

14.11./ 62,610

14.11. /62,500

14.11./ 125,000

2.3. JInxseHuTe nnawanua ce gbKaT APU CAeAHNTE YCI0BUA:

a) YroBOPeHMAT AWXBEH MPOUEHT MO OBAMraUMOHHUA 3aem ce Hamanssa Ha 3.5 % Ha
roguwHa 6asa, cuutaHo ot 14.02.2018 r.

6) Cumtano or 14.02.2018 r. He ce npunara NpefBUAEHaTa CTbMKA Ha HamaneHue Ha
NMXBEHUA NPOLEHT No 06/ MraunoHHua 3aem B pasmep Ha 0,25 % (Hyna uano u apagecer
neT CTOTHU NpoLeHTa).

B) /lnxBata no 06/MrauMOHHKA 3aeMm € NaTUMa Ha BCEKM TPU MeCceLa Ha JaTUTE, NOCOYEHM B
Tabnuuarta no-gony:
—

14.11.2017 92 365 5.75% 33,082
14.02.2018 92 365 3.50% 20,137
14.05.2018 89 ] 365 3.50% 19,480
14.08.2018 92 l 365 3.50% 20,137
14.11.2018 92 365 3.50% 20,137
14.02.2019 92 365 3.50% 20,137
14.05.2019 89 365 3.50% 19,480
14.08.2019 92 365 3.50% 20,137
14.11.2019 92 365 3.50% 20,137
14.02.2020 92 366 3.50% 19,531
OpurnHan CTpaHuua 5 ot 10 Npepacenaren: /
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14.05.2020 90 366 3.50% 18,569
14.08.2020 92 366 3.50% 18,431
14.11.2020 92 e 366 3.50% 17,882
14.02.2021 92 365 3.50% 17579
14.05.2021 89 365 3.50% 15,746
14.08.2021 92 365 3.50% 15,174
14.11.2021 92 365 3.50% 14,071
14.02.2022 92 365 3.50% 12,968
14.05.2022 89 365 3.50% 8,364
14.08.2022 92 365 3.50% 4323

3. QOpyru ycnosusa:

3.1. CvoTHOWeHWe Mexay cobcTBeH KanuTan n obesneyeH abAr: [py)ecTBOTO ce 3a4b/KaBa 43
NOAADBLPNMKA CbOTHOLWEHME mexay cobcTBeH Kanutan u obesneyeH ObAr, U3YMCNEHO KaTo
cobcTBEHMAT KanuTan cnopeg, 6anaHca Ha APYXECTBOTO Ce PasfAev CbC CYMaTa Ha BCUYKM
obesneyeHn 3afb/HkeHua, B pasmep Ha He fo-manko ot 0.05 (Hyna uano Hyna ner) go
Mb/IHOTO NoracaBaHe Ha 0baUrayMUTe MO HaCTOALLATA EMUCUA.

3.2. MaKcumanHo cboTHoweHue Ha Macusu (3aabnkeHna) KbM AKTUBM MO CUETOBOAEH GanaHC:
APYXXeCcTBOTO € 3aAb/KEHO [a MOAAbPKA MaKCUMANHO CbOTHOLWEHWe Ha [acuBU KbM
AKTVBM NO cyeToBoAeH banaHc B pasmep Ha He noseye oT 0.98 (Hyna LANO U AeBeTAeceT U
0Cem) A0 MbAHOTO NMOracABaHe Ha 06MraLMnUTe Mo HaCTOALLATa EMUCHS.

4. BcwuKkuM oCTaHanmn ycnoBua Ha uspageHarta ot , MHTEPKANWUTA/I NPOMbPTU AVUBENONMbBHT”
AACUL, 0bnnrayumoHHa eMUCHA, C USK/IOYEHWNE HA U3PMYHO MOCOYEHUTE MO-FOPe, OCTaBaT B
CUna v 3anassart AEUCTBMETO CM TaKa, KaKTo Ca MbPBOHAYaAHO YrOBOPEHW, CbOTBETHO
npeAoroBopeHu ¢ peweHue Ha 0610710 cbbpaHue Ha obauraumnoHepuTe.

»TOuKa BTOpa: lpoMAHa Ha ycnoBuATa 1o npepoctaseHoTo oT EmuTeHTa obesneyeHue no
Cmucbna Ha un. 1003, an. 1 ot 33MLK u npeacraBnaBawo 3acTpaxosKka ot ,3/] EBpouHc” AL,
nokpusallia pUCKa OT HennawaHe oT EMWUTEHTa Ha /JIMXBM MAM TNaBHULA MO KOPNOpaTUBHU
obnuraumm c ISIN koa, BG2100019079.

Mpoekr Ha pewenne: O6w0TO cbbpaHMe Ha O6AUraLMOHEPHTE B3EMa PelleHne U 3a4baKaBa
EmuteHTsT Ja  nognmwe pobasbk  Kbm  3acTpaxosatenHata nonuua Ne  29-0000-
1753/06.08.2010 r. cvc ,3[, EBpounc” Afl, oTpasssaly npueTuTe NPOMEHU B yC/IOBMATA MO
obnMraynoHHa emucua KopropatusHu obnurauum ¢ ISIN kop BG2100019079, cbrnacHo
peLeHneTo no npeaxosHata ToUKa.

/]
Al

OpuruHan cTpaHuua 6 ot 10 rlpe,u,ce,u,aTeﬁ:
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»TOUKa Tpeta: lpuemaHe Ha pelleHWEe 33 Bb3NaraHe M YMbAHOMOLWABAHE Ha EmuTeHTa
»NHTEPKATIUTAN NPOMBPTU ANBENONMBHT” ALCULL fa npueme CbOTBETHUTE PeLLIEHUA U ha
npeanpueme BCUYKM MPaBHWM U PaKTUHECKM [AEWCTBMA HEOBXO4MMM 3a W3BbLPLUBAHE Ha
rnacyBaHUTe B NPeAXOAHATA TOUKA MPOMEHU Ha YCI0BUATA NO 06AUraLMOHHaTa eMUCKA;

Mpoekr Ha pewenne: O6woto cbbpaHue Ha obavraumoHepwuTe sb3nara Ha EmMuTeHTa
»NHTEPKAMMUTAT NPONBPTU AUBENIONMDBHT” ALCULL v ro ynbaHomoLaBa fa npegnpueme
BCUUKW HEOBXOAMMM DelleHNA U [eiCTBUA 33 W3BbPWBAHE Ha [NacyBaHWUTE MPOMEHU Ha
ycnosusATa no o6NUrauyMoHHaTa eMUCUA, BKIOUUTENHO HO HE CamMO A3 M3BBLPLIW JIMUHO MU
4pes ymb/IHOMOLWEHO /UL CboTBETHUTE yBeaoMnenunsa ao ,UeHtpanen genosutap” Afl, BB,
Komucus 3a prraHcos Hagzop. '

»TOYKa veTBbpra: Pasun.”

1.9. MpeanoxeHnn 3a BKAIOYBAHE HA A4PYrv BbNPOCU B AHEBHUA peg,

Npeacepatenat Ha OCO Buktop TokyLueB yBegomu obauraumoHepute, ye Thil Kato Ha OCO He
NPUCBCTBAT BCUUKM OB/MMraLMoHepn, He MOraT fa Ce BKAIOUYBAT APYrv BbNPOCU B AHEBHUSA
peaq.

1.10. Bb3parkeHus OTHOCHO PeAOBHOCTTA Ha NpoBeXAaHe Ha 06woTo chbpaHue

Hama HanpaBeHU Bb3paXKeHua.

OCO ga paBa cbrnacve 3a NPECTPYKTYpUpaHe Ha 3a4b/KEHUATA MO EMUCMATA KOPNOPaTUBHU
obnurauny, cnes Koeto MoKaHu O6aMrauMoHepuTe Aa NPUEMaT NPeA/IONKEHUs MPOEKT 33
peweHune.

Apyrv npeanoxenna u uskaspaHua He 6axa HanpaseHy.

Cnep, nposegenu gebatn npegnoxeHneto Ha [lpepcrasutens Ha obnuraumoHepute Gewe
NOAJI0MEHO Ha rnacyBaHe.

TnacysaHe No TOUKa MbpBa OT HEBHUA pep;:

sl

»3A” 315 6pon

»NPOTUB” 3134 6pos
»Bb3AbPKAN CE” HAMA

B pesynvaT Ha nposefeHOTO rnacysare, O6LWOTO chbparye Ha obanraLuoHepuTe

PELLIW:

He npuema npepnoxenus B nokaHata 3a cBMKBaHe Ha O6woTo cbbpaHne Ha

V4 —

Opwurnuan cTpaHuua 7 ot 10 MNpeacepnarten:
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OGI’IMI’BL\MOHEPMTE NPOEKT 3a peleHne No Ta3m TOUKa OT AHeBHUA pen,.

Mo Touka BTOpa OT AHEBHUA pea:

Npeacepatenat Ha OCO Buktop ToKywes NpeAcTasM Ha BHUMAHMETO Ha NPUCHCTBALLUTE
obanraunMoHen NpoeKTa 3a peweHne No ToUKa BTOpa OT AHEBHUA pea:

»[1POMAHA Ha ycnosUATa MO NPefOCTaBeHOTO OT EmuUTeHTa obesneueHue no CMUCHbAA Ha YA,
100s, an. 1 ot 33MLK 1 npeacTaBnnBaLo 3acTpaxosKa oT ,, 3[4 EpouHc” Al NOKpM1BaLLa pUCKa

OT HernaljaHe OT EMUTEHTa Ha IMXBU UM ThaBHULLA NO KopropatueHu obauraumu c ISIN Kog
BG2100019079.”

Apyru npeanoxenuna u uskaseaHus He 6saxa HanpaBeHW.

MpOeKTLT 3a pelueHmne Helle NONOMKEH Ha rnacyBaHe.

FnacysaHe no TouKa BTOpa O

SRR e e o

T AHEBHUA pen,:

3 @ s o
4
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"3A” 315 6p0ﬂ

»NPOTUB” 3134 6pon
»Bb3ObPXAN CE” HAMA

B pesynrar Ha npoBefeHOTO rnacyBaHe, O6L0TO chbbpaHue Ha obauraumuoHepute

PELLMN:

He npuema npegnokeHma B nNOKaHata 3a CBMKBaHe Ha O6woTo cbbpaHue Ha
06MrauMoHepuTe NPOEKT 3a pelleHne MO Ta3n TOYKa OT AHEBHUA peg,.

Mo TouKka Tpera oT AHEeBHMA pea;:

Mpeacepatenat Ha OCO Buktop ToKywes NPeACTaBM NPEASIOKEHMA NPOEKT 3a peleHue.
Mpeasunpa nuncarta Ha NPUETH pelleHna Mo NPeAXOAHUTE TOUKM OT AHEBHUA pef, r-H TOKyLeB
W3TbKHa NnncaTa Ha HeoBXOAMMOCT 3a rnacyBaHe Ha MPeAJIONKEHMA NO HACTOALLATa TOYKa
MPOEKT 3a pelueHue.,

MpeacTasennTe Ha OBWOTO cbbOpaHMe 06AUraLMK egUHOAYILHO pewnxa Aa He ce NpoBeXaa
rnacysaHe ro Tasul TOYKa OT AHEBHUA pe.

Mo Touka YeTBbPTa OT JHEBHUA pen:

Cnepn usdepneaHe Ha BbNPOCMTE OT AHEBHUA pef, Ha CBUKaHOTO O6wWo chbpaHue aymara bewe
AlaZileHa Ha npefcTaBuTens Ha baHkaTa-goBepeHuK Ha oburaumonepute r-H OrHAK FaHes.

[-H TaHeB 3ano3Ha NPUCHCTBALLUTE C HEM3BLPLIBAHETO OT CTPaHA HAa EMMUTEHTa Ha JIUXBEHO
MnawjaHe ¢ Hactbnun nagex Ha 14.08.2017 r. Tovt uHbopmupa obnvraunoHepute, ye B
Ka4ecTBOTO CU Ha TexeH posepeHuk, ,MHBECTBAHK" Afl e npeanpueno Heobxoaumute aeiicTans
B Ta3n BPb3Ka, KaTo BKAOYUTENHO € NOUCKaN0 U34aBaHeTO Ha HaANeXHa CnpaBKa 3a aAurcarta Ha
noCTLNWAN CYMU NO CHOTBETHATA CMETKA OT LeHTpaneH pgenosutap M OT CaMUA €MUTEHT,
HeobxoaMma BbB BPb3Ka C NPepABABaHE Ha npeTeHUun 3a M3nnallaHe Ha 3acTpaxosaTesiHo
obeslweTeHne CbINacHO 3acTpaxoBaTenHaTa MoOAMLA W fAo6asbunTe KbM Hes, obesnevasaliy
B3eMaHUATa No obanrayMoHHaTa emMucus.

/7 e S
/i <

OpuruHan crpaHuua 8 ot 10 MNpeacenaren:
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B pmonbnHeHwe r-H Fanes uHpOpMMpa NPUCHCTBAlUMTE 33 M3npaTeHo ot ,3[, Espounc” A/
oduumnanto nucmo ao ,MHBECTBAHK” ALl B KauecTBOTO # Ha 6aHKa-A0BEPEHUK MO HacToAWATA
061MrayMoHHa emucKs, € KOeTo 3acTPaxoBaTeNAT M3Pa3ABa CTAHOBULLLETO CU NO nosog craHanara
ny6anyHo U3BecTHa WHOPMaLMA 3a NPETEHUMM OT CTPaHa Ha Apyr Kpeautop Ha eMUTEHTa,
npeAasun NpeTeHuuA Ha nogobpuTen, Nonssall ce ¢ NPUBMAETUA MO Y. 136, an. 4, NpeIOKEHUE
BTOpo oT 33[. I-H [aHeB nocoun, uye 3acTpaxosaTenat cuuta cebe cu 3a nNocraseH B
HebNaronpuATHO NONOXeHWe NpU onpedensHe Ha pUCKa 3a NOKPUBAHE uYpe3 CKAKYeHaTa
3aCTpaxoBKa Ha B3emMaHwusATa Ha obauraLMoHepuTe NO EMUCUATA, AOKOAKOTO HAMA A3 MOXe 43 ce
non3sa OT npasata cu Ha obesneueH Kpeautop cnep cybporauusa B npasaTa Ha UNOTeKapeH
KpeauTop Mpu  eBeHTYanHoO 3annaliaHe Ha 3acTpaxosaTenHo obesuwleteHue, npeasug,
NPUBUIErNATA C KOATO Ce NoN3Ba KPeaUTOPbT-NoL00puTen.

B nonmbsiHeHWe, B U3NpaTeHOTO NUCMO 3aCTPaxOBaTENAT U3TbKBa U OBCTOATENCTBOTO, Ye BTOpaTa
no pej MNoTeKa B NON3a Ha obnuraupMoHepuTe e yupegeHa BbpXy 06eKTH, KOUTO B OKO/O efBa 49
% OT ciy4auTe npeACTaBiABaT TbPrOBCKW NNOLWM, KOETO € B NPOTUBOPEUNE C NPUETOTO OT OBLLOTO
cbbpaHve Ha obnuraumoHepute peweHne ot 06.08.2010 r. 3a yypeanBaHe B Nonsa Ha
obnuraumoHepuTe Ha BTOpa MO pes JOrOBOPHa UNOTEKa BbPXY TbPrOBCKM OBEKTMU C MouTH ABOWNHO
rno-ronama naow,

I'-H laHeB 06061y, Ye Npeasmna, U3N0XKEHOTO, 3aCTPaX0BATENAT CUMTa, Ye 3acTpaxoBaTeiHaTa cyma
cnegga ga 6bvae pegyuupaHa A0 MakcumaneH aumut ot 1 260 211 eBpo, KoeTo npeacraenasa
50% ot HenoraceHaTa KbM HACTOALIMA MOMEHT EKCMO3ULMA NO OBNUraLMOHHUA 33eM, KaTo Ha
obnuraumoHepuTe e NpesoCTaBeH ABYCEAMUYEH CPOK 3a CTAHOBULLE B TO3U CMUCHA, “3Tu4awy, Ha
02.10.2017r.

U3NbAHWUTENHWMAT AWPEKTOp Ha emuTeHTa r-H Benuuko KnuHros uHGOpMMpa HaKpaTKo
061MrauMoHepuUTe OTHOCHO NPETEHLMUTE Ha PYIY KPEAUTOPN KbM APYIKECTBOTO, KaTo rv yBepw,
4e MEHWIKMBHTBLT M0/1ara BCUUKM Bb3MOXHM YCWUAMA 33 [OTOBapAHETO Ha NPUEMAUBU
CNOpPasyMeHUs C BCEKN eNH OT TAX.

Mocneppaxa AMCKycMM Mexay npegcTaseHuTe Ha O6WOTO cbBparue 0b6ANUraLMOHEPU OTHOCHO
€BeHTYaNnHW nocneApaluy AeiCTBUA € Len 3alMTa Ha NPaBaTa UM KaTo KpeauTopu Ha eMUTEHTa,
BK/IIOYMTENHO OTHOCHO CTDIIKUTE, KOWTO [OBEPEHMKBLT e npeanpueme BbB Bpb3Ka ¢
NOCTBLAWIOTO NMUCMO OT 3aCTpaxoBaTena no emucuaTa. bewe komeHTMpaHa U HeoBXOAUMOCTTA OT
CBMKBaHe Ha HoBO OOWo cbbpaHne Ha 06/NMraLMOHepWUTE, KOETO fAa B3EME pelleHue no
NOBAUTHATUTE BbAPOCK.

KoHKpeTHU pelueHns no Tasu ToUKa OT SHEBHUA peg, He Baxa npueTn.

3. 3AKPUBAHE HA OBLLLOTO CbBPAHUE HA OB/IUTALIMOHEPUTE:

Mopagu nsdvepneaHe Ha AHeBHUA pes O6LLOTO chbpaHue ce 3aKkpu B 14:53 yaca Ha 25.09.2017
r.

4. NPUNOXEHUA KbM NMPOTOKO/A:

1. Cnucobk Ha obnuraumorepute, NpeactaseH ot ,LieHtpaneH genosutap” Af;
2. CnucbK Ha npucbeTsaute obanraumoHepuy;

3. MokaHa 3a cBukBaHe Ha O6woTo cbbpaHue, obsseHa B TbProOBCKUA PerucTbp W
[

2
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ny6siMKyBaHa Ha MHTEPHET cTpaHuuaTa Ha [lpyKecTBOTO;
4. TloCTbNUAKM MbAHOMOLLHM 3a NPeACTaBUTENM Ha oﬁnmrau,mon-c Te - 10 6pos;
5. NMbnHoOMOLWHO 33 NpeACTaBUTENA Ha [OBEPEHUKA Ha o6nwr noHepuTe.

=, <

MPEACEDATEN CEKPETAP—I'I PEBPOMTEI’I
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