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1. O6wa nHdopmauus
1.1.  dPwuHaHcoBM pe3ynTaTu

Npe3 peBeTmeceunmeto Ha 2019 .
LpyXecTBOTO HE € reHepupano npuMxogu ot
npoaaxoun Ha HegBUXMMN UMOTMN.

Npe3 peBeTmeceuneto Ha 2019 .
[pyXecTBOTO He e peanuaupano npuxoau
oT ycnyru.

O6LWMAT pe3ynTaT OT AENHOCTTa, BKIOYBaLL,
n duHaHCOBUTE pasxoan, € onucaH no-

aony.

1 General Information
1.1 Financial results

During the first nine months of 2019 the
Company has not generated revenues from
sales of real estate properties

During the first nine months of 2019 the
Company has not generated revenues from
services

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xn11. ;iIeBa OCBEH AaHHH Ha aKymus/
in BGN ‘000, except per share data)

30/09/2019 | 30/09/2018

Mpuxoam oT npopaxou
Sales Revenues

395 1393

Opyru npuxoau ot AenHocTTa

Other revenues from the company’s activity

®urHaHCOBU Npuxoam
Financial revenues

N3BbHpegHu npuxoam
Extaordinary revenues

PesynTtaT OT OCHOBHa JeNHOCT
Recurring Pre-tax Profit

-2 092 -1416

HeTeH peaynTtaTt oT genHocTTa
Net Income

-2 092 -1416

HeTeH pe3ynTtaTt Ha egHa akuua
Earnings per share (EPS)

-0.3480 -0.2355

Cyma Ha akTuuTe
Total Assets

42 267 43 489

3emu
Land

5788 5788

MHBecTun LMOHHU NMOTHU
Investment Property

23746 23746

HezaBbpLueHO Npon3BOACTBO
Work in progress

295 295

HeTHn akTnemn
Net Equity

-2 889 -495

AKUMOHepeH KanuTarn
Registered Capital

6011 6011

Bpon akuun
Number of Shares

6011476 6011476

1.2. Tbprosus ¢ akuuute

Kbm 30.09.2019 roamHa nasapHaTa LieHa Ha
akummte Ha bbnrapcka c¢oHpoBa 6opca -
Codma e 0.11 nesa 3a akuus.

B nepuvopga 01.01.2019 - 30.09.2019 r. Hawn-
BMCOKAaTa MasapHa LeHa Ha akKuuMuTe Ha
OpyxectBoto Ha B®B-Codms e 0.144 ns.,
pocturHaTta Ha 07.02.2019 r., a Ha-HUCKaTa
- 0.05 nB. 3a akuma ot 17.06.2019 .

Mpe3 mecew aBryct 2010 r. ,MiHTepkanuTan
Mpombptn [OueenonmbHT” ALCWL, cTtaHa

Shares trading

As of 30.09.2019 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.11 per share.

During the period 01.01.2019 - 30.09.2019
the highest market price of the Company’s
shares was BGN 0.144 reached on
07.02.2019 and the lowest one - BGN 0.05
per share from 17.06.2019.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”

2/18



ICPD Q3 2019

nbpBaTta 6'bJ'IFapCKa KOMMNaHnA, YNNTO akKunn
Ceé TbpryBaTt Ha KanutanoB nNa3ap W3BbH

Bbnrapus, kakto ¥ nbpBaTa OGbnrapcka
KOMMaHUsi, 4YMUTO aKuuMum ca npueTn 3a
TbProBUss Ha nNasap, OpraHusupaH oT

Bapwasckata ®oHgoBa bBopca. 11.08.2010
r. 6ewe nbpBaTa pgaTa Ha KOTMPOBKA Ha

akuumTe Ha ApyxecTBOTO Ha
anTepHaTMBHaTa cuUcTeMa 3a TbproBusi 3a
HOBMU KOMMaHuu “NewConnect”,

opraHu3upaHa oT BapluasckaTta 6opca.

Kbm 30.09.2019 rogmHa ueHaTa Ha akumute
Ha na3apa “NewConnect” e 0.26 3n0Tn 3a
efHa akuus.

2. MapuHa kein

Mpe3 peseTmeceuneto Ha 2019 r. 6axa
N3BbPLLUEHN AENHOCTU MO OTCTPaHsABaHE Ha
Bb3HMKHANM HepegHoOCTU Mo Bpeme Ha
ekcnnoaraumaTa U PeMOHTHM paboTn Ha
KOMMnekca C Uuen noarotoBkata My 3a
NeTHUA ce30H Ha roguMHata. PeMOHTHuTe
JEeNHOCTMN Ce W3BBbPLLUBAT OT AbLIEPHOTO U
obcnyxBawo apyxectso ,MapuHa Kewnn
MeHngxmbHT” EOOL.

BakaHUMOHHMAT KOMIMIEKC ce eKkcnsoatupa
uenorognwiHo. [lpe3 3umMHusa ce3oH 2018-
2019 r., dyHKUuOHMpaxa 2 oOT 4-Te
pecTopaHTa, KakTo M 3anaTta 3a 6oynuHr,
crna ueHTbpbT, duTHec-3anara M CKyoLl
KopToBeTe. 3a oOTgaBaHe Ha Typuctun -
Ccrny4yaviHM M OpraHusupaHu noceTuTenu, ce
nopgabpxat MmuHnmym 100 anaptameHTa.

B komnnekca pepoBHO ce npoBexaaTt
MeponpusTMS OT KOHMEPEHTeH TUM, KaTo
APYXeCTBOTO aKTMBHO ce CcTpeMu pja
pa3BuBa TO31 BUA, TYPUIBM.

2.1 Mpopax6bu

Mpe3 nocnegHuTe HAKOJIKO roavHu
ycunuata Ha [pyXecTBOTO MO OTHOLUEeHue
Ha npogaxbute ca HaACOYEeHU KbM
JocTuraHe Ha HoBM reorpadcku nasapu.
[pyxecTBOTO 3ano4yHa AenoBU OTHOLLIEHUA
C napTHbopu oT Kutam 3a npegnaraHute ot
Hero mmoTun. [MpogapeHute npe3 2018 r.
MMOTWN Ca OCHOBHO Ha pYCKM rpaxaaHu, KaTto
MEHUAXMBHTBT  Ha  [lpyxectBoTo €
obHapexaeH OT Bb300OHOBABAHETO Ha
MHTEepeca 3a HeOBWXMMMU MMOTU Ha TO3M
nasap.

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2019 the market price of the
Company’s shares on “NewConnect” was
PLN 0.26 per share.

2. Marina Cape

During the first nine months of 2019 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2018-2019 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2018 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.
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2.2 PvHaHcMpaHe UM WHoOpMauua  3a
HOBOBb3HUKHaNM CbLUECTBEHM
B3eMaHus W/win 3agbiiKeHus 3a npes
OTYETHUA Nepuon

B nepuwoga 01.01.-30.09.2019 r., 3a
SMHTepkanutan [Mponbptn [OMBENONMBHT’
AOCULL He ca Bb3HMKBaNMM  HOBWU
CbLUECTBEHM B3EMAHUA UMK 3a4bIIXEHNSA.

Kbm 30.09.2019 r. LJHTepkanutan
Mpombptv  OueenonmbHT” AOCUL, wnma
3a4bMXeHNss KbM 6aHKOBU MHCTUTYLUN KbM
HOB Kpegutop, B pa3mep Ha 11 735
xun.nB.(6 000.00 xmn.eBpo), KakTo w
3agbiXeHne no obnuraumMoHHa emMucusa Ha
cTtonHocT 4 838 xun.ns..

CbrnacHo cnopa3symeHue oT gaTa
27.12.2017 r., “UnTepkanutan MNMponbpTtn
OueenonmbuHT” AOCUL n ,MapuHa Kenn

MponbpTtuc” OO, ca ce cbrnacunu, ve
obunrbT Ha UKMNO AOCUL, kbm ,MapuHa
Kenn MponbpTtnc” OO/, B pa3mep Ha
6 444 263,63 eBpo ce noracsABa 4pe3
AaBaHe BMECTO U3MbJIHEHNE, KaTO B CPOK
0o 31.03.2018 r.:

1) na 6bae 3annaTteHa cyma B pa3mep Ha 30
000 eBpo;

2) KNA AOCUL, npexsbpnu Ha ,MapuHa
Kenn Mponbptnc” OO/, BCnYKM
APYXECTBEHN AsAnoBe OT KanuTana Ha
"MapuHa Kenn MenngxmbuHT" EOO/L.

C Anekc No. 1 01 29.03.2018 1. KbM
crnopasymeHnueTo “‘UiHtepkanutan MNponbpTu
OueenonmbHT” AQCUL, n ,MapnHa Kenn
MponbpTtuc” OO, ca ce cnopasymsanu,
CPOKbT 3a 3annallaHe Ha ropenocoyeHarta
cyma o1 30 000 eBpo aa 6bae yabnxeH oo
15.05.2018 r. M CpOKbBT 3a NOANUCBAHE Ha
[loroBopa 3a nokynko-npogaxba Ha
OPYXeCTBEHUTe AsnoBe OT KanuTana Ha
,MapuHa Kenn MennpxmbuHT* EOO[L pa
6bae npomeHeH ot 31.03.2018 Ha
15.05.2018 .

To3u BbNpocC npeacrton ga 6vae
OKOHYaTEesTHO peELLEH Npe3 YeTBBbPTOTO
Tpumuceume Ha 2019 .

3. Boposel,

Mpe3 mecey man 2008 r. [pyxecTtBoTo
Monyyn paspeleHneTo 3a CTpoex MU
3ano4yHa cTtpouTenHute pabotn No npoekTa
B KypopoTHMA komnnekc bopoeel. 3a
U3NbNHUTEN Ha crpagata [o etan rpyb

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.09.2019 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.09.2019 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 16 095 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN 5
996 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2018 on 15.05.2018.

This issue is yet to be finally resolved in the
third quarter of 2019.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
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cTpoex 6elle n3bpaHo Apyxectsoto Muaus
AL. TepeHbT, BbpPXYy KOUTO ce u3rpaxpga
NpoeKkTbT, € ¢ nnowy, 6 600 kB. M. O6eKTBLT e
C pa3srbHaTa 3acTpoeHa nnouwy 10 000 KB. M
M BKMOYBA XunuwiHa 4vact - 5 175 kB. M,
Tbproecku nnowm - 3 140 KB. M U NOA3EMHM
rapaxu - 1 685 kB. m.

Mpe3 meceL, OKTOMBpPMU 2008 r.
OpyxecTBOTO nonyun  AKT 14 "
YpoctoBepeHne 3a 3aBbplueH rpyb ctpoex
3a npoekTta B boposeu. KbM gHelwHa gaTa
ca OTCTpaHEeHM 3abenexknTte no
OONblHUTENHUTE npegnucanns Ha YE3. AKT
15 3a BBLHLWHOTO en. 3axpaHBaHe Ha obekTa
M NOANUCBAHETO Ha LOroBOp 3a U3KyMnyBaHe
Ha TpadonocTa we 6bae HanpaBeHO cnep
npuKnioYBaHe Ha cTpouTencTBoTo (AKT 15)
3a crpagaTta. KbM momeHTa Bcuukn CMP no
obekTa ca 3ampaseHuM 3a HeonpeaeneH
nepuog oT Bpeme.

NnaHoBete Ha [pyXeCcTBOTO OTHOCHO
npoekta ,[paHa bBopoeeu” 6sxa ToM pa
6bOe 3aBbplwleH CbC cpeacTeata  oOT
yBENMYEHNEeTO Ha KanuTana, koeto bGewe
ocbllecTBeHO npe3 tonu-asryct 2010 .

HabpaHute cpeactea obaye He 6Osaxa
AOoCTaTbyHM, 33 pAa 6baoe  3aBbplueH
KOMMIEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha ANpeKTopuTe
B3€ pelUeHune 3a CTapTupaHe Ha NpPeroBopu

3a npopaxoba Ha  cobcTBeHud Ha
IpyXxecTBoTO HeOBUXUM nMoT n
n3rpageHus BbPXY Hero XOTencKun

anaptameHTeH komnnekc ,Ipang boposeL’”,
3a NbpBOHA4YanHa LEeHa He Mno-Hucka oT 5
MWIIMOHa eBpO.

B Tasum Bpb3ka 6OAxa Ha HanpaBeHU
nybnukaumMm Ha obsBaTa 3a npogaxba B
HSKONMKO  LEHTpanHM  eXedHEeBHMKa B
Bbnrapua, kakto u nybnukauua BbB
BeCTHUK ,Begomoctn” B Pycmsa. B
ponbnHeHne  [lpyXxecTtBoTo  npeacrasu
npoekTa 3a npopaxba npen 6pokepn B
Apabckute abpxasu, Pycua n KasaxcraH.

YcnopegHo ¢ ToBa [pyXecTBOTO Tbpcu
napTHbOp, Konto Aa wuHeBectupa 2 500 000
€BpO 3a AOBbPLUBAHETO Ha NpoekTa ,[ paHa
bopoBel’, cnen KoOeTo KOMMNEKCbT pAa
dyHKUMOHMpa KaTo xoTen. B Ta3u Bpb3ka
[pyXeCcTBOTO yCTaHOBM KOHTaKTM W BOAM
nperosopu C HAKOJ1KO noTeHunanHmn
NHBECTUTOPW.

Ha 17 pekemBpu 2013 r. [pyxecTBOoTO
CKMOYN A0roBop 3a (PMHAHCOB JIM3UHI Ha
HeaABMXMUMU UMOTU C ,Bbnrapua JTnsuHr’

the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti’ in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
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EAL c nuanmHroB 06EKT: MHBECTULMOHHUA
npoekt ,[pang bBopoeeu”. JlusuHrosata
LeHa, KOoSTo crnepfBalle na 6bae uannareHa
Gewe B pa3mep Ha 2 927 724,36 eBpo 6e3
O0C. TlMbpBOHa4yanHo JnM3MHroBaTa LeEHa
cnepBawe ga 6bae u3nnateHa B CPoOK 2
rogvHu OT npeaaBaHe Ha BNafeHUETO BbpXy
nu3nHroBuTe o06ekTu, OT Kouto 6 Meceua
rpatuceH nepuop, 4pe3s 24 NU3NHIOBU
BHOCKM, Abimxumm Ha 20 4nucrno Ha meceua,
3a KOWTO BHOCKata € AbfXuma, npu
dumkeupaHa roguwHa nuxea ot 9 %. Mo
B3aUMHO CMOpa3yMEeHUe Mexpy CTpaHuTe
oT 2014 r. cpokbT 3a MoracsBaHe Ha
NU3NHIOBUTE BHOCKM Oelle yabiikeH Ao
20.12.2019 r., B pe3yntaT Ha KOeTo
nu3nHroBaTa LueHa O6ewe npomMeHeHa Ha
3183 968.45 eBpo 6e3 [O[C. B kpas Ha
2016 r. mexay cTpaHute bewe noanucaHo
HOBO Cropa3yMeHue, CbrfacHO KOeTo
CPOKbT 3a MoracsiBaHe Ha JIM3UHIOBUTE
BHOCKWN Gelwle yabnxeH go 20.12.2021 r., a
nu3nHroBaTa LUeHa CboTBeTHO bOewe
npomeHeHa Ha 3 411 746 espo 6e3 OC. No
cunarta Ha [oroeopa ot 17 nekemspu 2013
r. ,MiHTepkanutan MNponbpt OMBENONMBHT"
AOCWL e npexsbpnnno No HoTapuarneH pes
npaBoTo Ha cobcTBeHoCT BbpPXY
MO3EMIIEHMA UMOT C  uaeHTudukaTop
65231.918.189, Haxogaw, ce rp. CamoOKOB,
obuwuHa CamokoB, Codwmiicka obnact, u
noctpoeHata B TO3M MMOT  Crpaga,
npeacTaBnaBalla XoTesickua anapTaMeHTeH
KoMnnekc ¢ obcnyxsBawm 06ektn C
naeHTudukaTop 65231.918.189.2, Ha
nunsuHrogatens ,buvnrapua Jlnsuur’ EAL. B
pe3yntar Ha ToBa W NpWU YCNOBMATaA Ha
obpaTeH nuauHr ,MHtepkanutan lMponbpty

OueenonmbHT” AOCUL nosy4n oT
nu3nHrogartens BNageHneTo BbpXY
umotute, npegmetr Ha [doroBopa 3a

(PUHAHCOB JIU3WHT.

6. OCHOBHM PUCKOBE M HECUTYpPHOCTH, Npea,
kouto e usnpaBeHo WHTepkanutan
Mpombpt  AusenonmbHT AOCWULL npes
ocTaHanaTa yacT Ha (puHaHcoBaTa roavMHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, KOUTO

SMHTepkanutan [lponbpTn [OMBENONMBLHT

AOCULL moxe pa cpewHe npe3 2019
roguHa ca:

e [asapeH puUCK - PUCK OT HamareHue

Ha nasapHure LeHn Ha

HeABUXUMUTE nMoTw, KOUTO

APYXeCTBOTO npogaBa B pe3ynrtaT

Ha CBMTO TbpPCEHe Ha BaKaHLMOHHU

MMOTWU, KaKTO W PUCK OT HUCHK

is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2019 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2019 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
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Typuctudeckm notok 3a 2019 r. B

pesynTar Ha 6aBHOTO
Bb3CTaHOBSIBaHE cnep
HeoTAaBHalLHaTa rnobanHa
¢brnHaHcoBa Kpu3sa.

e puck  or HEBBb3MOXHOCT  3a
obcnyxBaHe Ha B3eTn OGaHKOBMU

3aeMu 1 nspgageHata obnuraunoHHa
emMucus - B Cnydail, Ye ApyXecTBOTO
He ycrnee Aa reHepupa O0CTaTbYHO
npuxoam 3a nokpueaHe Ha
pa3xogute 3a NUXBU M MoracsiBaHe
Ha rmasHULMTE.

7. MHdopMauma 3a CKIlOYEeHU ronemu
caenku CbC CBbp3aHu n/unu
3avHTepecoBaHu nuua

MNpes pasrnexgaHusa nepvog
“UnTtepkanutan [lMponbptv OdnBenonMbHT”
AOCHULL He e cknwo4uBano ronemu Coernku
CbC CBbp3aHU U/unu 3aMHTEpecoBaHu nuua.

8. WHdopmauma 3a nposepeHo PeposHO
roguwHo obuwo cbbpaHue Ha akumoHepuTe
Ha [IpyXecTBOTO

Ha  21.05.2019 r. oemre
npoBeneHo 3acemanne Ha CbBera Ha
mupexkropure Ha UKIIA AJICHLL, Ha koeto
Oemie B3€TO pelieHWe 3a CBHKBAaHE Ha
penoBHo roaumHo OOmoO chOpaHue Ha
akiuonepure 3a 2018 1., koero ma ce
nposene Ha 28.06.2019 r. ot 14:00 yaca, B
rpan Codus, yn. ,,Jloopymka” Ne 6, er. 3
MU CTIEHUS THEBEH pefl:

,, TouKa nbpBa: Jokmaau Ha
YIOPABUTEIHUS OpraH 3a JEHHOCTTA Ha
HpyxectBoTo npe3 2018 r.;

IMpoexT 3a  pemenue:  OO6moTO
chbOpaHue Ha aKIMOHEpUTe Mpuema
nokiaaa Ha ChBeTa Ha TUPEKTOPUTE 32
neitHoctTa Ha [[pyxectBoro npe3 2018
I. W KOHCONWAMPAHWS JOKJIam 3a
nerHocTTa Ha J[pyxkectBoro npe3 2018
r.;

Touka BTOpa: ['omuiieH noknaa Ha
OnutHUS KOMHUTET Ha J[pyKecTBOTO 3a
nennoctTa npe3 2018 r.;

I[IpoexT 3a  pelieHUeE: O0moro
chOpaHWe Ha aKIMOHEPHTE IprueMa

global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On May 21, 2019, a meeting of the Board of
Directors of ICPD REIT was held, at which it
was decided to convene a regular Annual
General Meeting of Shareholders for 2018, to
be held on June 28, 2019 from 14:00 hours, in
the city of Sofia, 6 Dobrudzha Str., floor 3 with
the following agenda:

Iltem one: Report of the Board of Directors of
the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2018, and
the consolidated management report of the
Company for the year 2018.;

Iltem two: Report of the Audit Committee of the
Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
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rogvuIHdg  fgokiang Ha  OourHus
komuTeT Ha  [pyxkectBoto  3a
neriHoctTa npe3 2018 r.;

Touka Tpera: [loxnagn Ha n3OpaHus
PErUCTpUpPAH OIUTOP MO TOAMIIHUTE
¢dbunancoBu otuetu Ha [[pyxecTBOTO 32
2018 r;

[MpoekTr 3a  pemenuwe:  OO6moTO
chbOpaHue Ha aKIMOHEpPUTE IpueMa
JIoKJIaga Ha u30paHHs perucTpupaH
OJIUTOP O TOAUIIHUS (PUHAHCOB OTYET
Ha J[lpyxectBoro 3a 2018 r. u 1o
TOJUIIHUSL KOHCONUANpPAaH (PUHAHCOB
otueT Ha [IpyxectBoTo 3a 2018 r.;

Touka 4erBbpra: Ilpuemane Ha
roguniHus  (UHAHCOB ~ OTYET  Ha
HpyxectBoTo 3a 2018 r.;

IIpoekr 3a  pemenue: OOmoOTO

C’b6paHI/Ie Ha aKIOOHOHCPUTC IIpHCMa

rOAWIIHUS ~ (UHAHCOB  OTYET Ha
HpyxectBoTo 32 2018 r.;
Touka nera: [Tpuemane Ha

KOHCOJUAUPAHUsl TOJUIlIeH (PUHAHCOB
otueT Ha [IpyxxectBoTo 3a 2018 r.;

IMpoexTr 3a  pemenue:  OO6ImoOTO
cbOpaHMe Ha aKIMOHEpUTe TIpuema
KOHCOJIUJJMPAHUs TOJUILEH (UHAHCOB
otuet Ha [IpyxxectBoTo 3a 2018 r.;

Touka mecra: [Ipuemane Ha pemeHne
3a pasmpeneneHMe Ha (pUHAHCOBHUSA
pesyarat Ha [IpyxectBoTo 3a 2018 r.;

ITpoext 3a  pemenue:  OO6moro
cbOpaHue Ha aKLUMOHEpUTE MpHueMa
npeuiokeHnero  Ha  CbBera  Ha
JTUPEKTOpPUTE oOT4yeTeHara 3aryba oT
neitHoctTa Ha [pyxectBoro 3a 2018 .
B pasmep Ha 4382569.42 nB. na
OCTaHe HEMOKPHUTA.

Touka cexma: OcBoOoXkmaBaHe OT
OTIOBOPHOCT Ha ujieHoBeTe Ha CbBeTa
Ha JIMPEKTOPHTE 32 IEHHOCTTa UM TIpe3
nepuozaa 01.01.2018 r. —31.12.2018 r,;

[Mpoekt 3a  pemenue: OOmoOTO
chOpaHue Ha aKIIMOHEPHUTE
0CBOOOXK1aBa oT OTIOBOPHOCT

yiieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
Benmuxo CroiiueB Kmunros,

Audit Committee of the Company for its activity
in the year 2018;

Item three: Registered Auditor's Report on the
Annual Financial Statement of the Company for
the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2018, and the annual consolidated financial
statement of the Company for 2018.;

ltem four: Approving the Annual Financial
Report of the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2018;

Item five: Approving the Consolidated Annual
Financial Report of the Company for the year
2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2018;

ltem six: Approving the Financial Result
Allocation of the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2018, in the
amount of BGN 96 330.32 to be used to cover
the losses of the company from previous years;

Iltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2018 - 31/12/2018

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
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[IBerenuna YaBmapoBa XpucroBa u
LAXEJIOM 2012 0OOJI, ¢ EMK
202371390, 3a pgeitHOCTTa WM TIpe3
nepuoga 01.01.2018 r. —31.12.2018 r;

Touka ocma: M300p Ha perucrpupan
OJUTOP 3a IMpOBEpPKAa M 3aBEpKa Ha
roJUIIHUTE (PUHAHCOBUM OTYETH Ha
HpyxectBoto 3a 2019 r.;

IIpoekT 3a pemieHue: 3a ONpoBEpKa M
3aBepKa Ha TOAMIIHUTE MHAWBUIyaJICH
¥ KOHCOJMIUpaH (UHAHCOBU OTUETH 32
2019 r. OO6moro cwbOpaHue Ha
aKIMOHEpUTe H30Upa PErucTpUpaHus
onuTOp, mnpemiokeH or CbBera Ha
TUPEKTOPUTE H  Tpernopb4yaH  OT
OnutHus KOMUTET, CBIJIACHO
ChABPXKALIOTO CE€ B MaTepHaUTEe I10
JTHEBHUS peJl MPEUI0KEHUE;

Touka ngesera: Otuer Ha [upekTopa
3a Bpb3Ka C HHBECTUTOPUTE;

[Ipoekr 3a  pemenue: OO6moOTO
chOpaHue Ha aKIMOHEpPHUTE IpueMa
otyeta Ha Jlupekropa 3a Bpb3Ka C
WHBECTUTOPUTE;

Touka aecera: Jlokman Ha
YIPaBUTEIHUSL OpraH 3a H3IIbJIIHECHHUE
Ha [lonuTHkara 3a Bb3HArpaKJIEHUATA
Ha wieHoBere Ha C(CbBeTa Ha
nupekTopute Ha JlpyxkectBoTo 3a 2018
T.;

IlpoexT 3a  pemenue:  OO6moTo
cbOpaHMe Ha aKIMOHEpUTE TIpuema
nokiana Ha CbBeTa Ha TUPEKTOPUTE 3a
u3npiaHeHne Ha  [lonmmThkara  3a
BB3HAIrpaXXaACHUATA Ha UYICHOBCTC Ha
CeBeTa  HAa  JUPEKTOPUTE Ha
HpyxectBoto 3a 2018 r.;

Touka eaunagecera: Ilpuemane Ha
pellieHne 3a yupelsBaHE Ha 3ajJor Ha
IJI0OTO WM 4YacT OT TbPrOBCKOTO
npeanpustue Ha ,,MHTEPKAIIMTAJI
[TPOITBPTU JUBEJIOIIMBHT”
AJICUL] no pena Ha ui. 21 ot 3akoHa
3a 0COOEHHMTE 3aJ03U BHB Bp. C YIL
2621 ot TeproBckus 3aKoH.

IIpoeKT 3a pellieHue:.

1) OGmioTo chOpaHue Ha aKIIMOHEPUTE

Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1st January 2018 - 31st
December 2018.;

Iltem eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year
2019

Draft Resolution: For verification and validation
of the company’s individual and consolidated
financial reports, the General Meeting of the
shareholders approves the registered auditor
proposed by the Board of Directors and
recommended by the Audit committee,
according to the materials in the agenda.

Iltem nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2018

Draft Resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the Implementation of the
Remuneration Policy of the Members of the
Board of Directors of the Company for 2018

Item eleventh: Adoption of a decision to create
a pledge of all or part of the commercial
enterprise of INTERCAPITAL PROPERTY
DEVELOPMENT REIT by the order of art. 21 of
the Special Pledges Act, in line with Art. 262p
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nprueMa pelieHue 3a ydpeAsBaHe Ha

3aJI00 Ha [AI0TO MWIM 4acT  OT
TBPrOBCKOTO IIPEAIIPUATHE Ha
~AHTEPKAIIMTAIJI ITPOITBPTHU

JUBEJIOIIMBHT” AJICULL no pena
Ha wi. 21 or 3akoHa 3a OcOOCHHTE
31031 BBB Bp. C Wi 2620 0T
TBpProBckus 3aKoH.

2) OOu10TO CHOPAHKME HA AKITMOHEPUTE
opnactsiBa ChBeTa Ha JUPEKTOPHUTE 1A
U3BBpIIBA  BCHYKH  TpPaBHU U
(aKTHYECKH JACHUCTBUS B Ta3H BPH3Ka, B
TOBA YKCJIO CKJIFOYBAHE HA JJOTOBOPH 32
0aHKOBHM KPEIUTH U IMPEIOCTaBSHE Ha
00e3IeueHus 1Mo TSIX B pa3zMep MEXIy 5
U 7 MJIH. €BpO KaTo MMaTr MpaBo Ja
JIOTOBAPSAT BCUYKH JIPYTH MapaMeTpu U
YCIIOBHS 10 CBOOOJIHA MPEIICHKA;

Touka nBanagecera. Pazuu.”

OnoOpsiBa NpeIoKEHUs] OT U3IIBJIHUTEITHUS
JMPEKTOp MPOEKT Ha MOKaHa 32 CBUKBaHE Ha
penoBHO roaumHO OO0moO cHOpaHHe Ha
aKIMOHEPUTE, KAKTO U MPEUIOKESHHS TPOSKT
3a MUCMEHU MaTepuaiu no wi. 224 ot T3.

[lokanata  Oemie  BmucaHa IO
€JIEKTPOHHO Jeno Ha  JIpykecTBOTO B
TBHProBckuss perucrep KbM AreHuus Io0
BIcBaHuATa o Homep 20180528154434.

Ha npoBeaeHOTO penoBHO TOIUIIHO
o0mo cbOpaHue chOpaHHe Ha aKIMOHEpUTE
Ha J[lpyxectBoro Ha 28.06.2019 r.,
€IMHOIYITHO OsXxa MPHUETH MpeIoKEeHUsATa
Ha CbBeTa Ha IUPEKTOPUTE 1O TOUYKUTE OT

JHEBHUS  pel, M3JI0XKEH IO-Tope, C
n3KIoueHue Ha Touka eAnHaaecera, KosTo
o IIPOLIEIYPHO MPEJIOKEHUE Ha
M3npanutennus HupekTop Bennuko
KivHroB w eAMHONYIIHO TMpPUETO  OT
aKlMoHepuTe He Oemie MOAJOXKEHAa Ha
rJacyBaHe.

8. UHdopmauma 3a nposepeHo PeposHO
roguwHo obuo cbbpaHue Ha akumoHepuTe
Ha [IpyXxecTBOTO

Ha  21.05.2019 T. oerre
npoBeeHo 3acenaHue Ha CepBera Ha
nupektopute Ha WUKII AJACHL, Ha koerto

Oemie B3€TO peIIEHWE 3a CBHKBaHE Ha

of the Commerce Act.
Draft resolution:

1) The General Meeting of Shareholders
approves the decision to create a pledge for all
or part of the commercial enterprise of
"INTERCAPITAL PROPERTY
DEVELOPMENT" REIT under the procedure of
Art. 21 of the Special Pledges Act, in line with
Art. 262p of the Commerce Act.

2) The General Meeting of Shareholders
empowers the Board of Directors to carry out
all legal and factual actions in this regard,
including the conclusion of bank loan
agreements and provision of collaterals
between EUR 5 and 7 million, with the right to
negotiate all other parameters and conditions
at discretion;

Point Twelve: Miscellaneous.

Approves the proposed by the Executive
Director draft invitation for convening a regular
Annual General Meeting of Shareholders, as
well as the proposed draft written materials
under Art. 224 of the Commercial Code.

The invitation was entered electronically by the
Company in the Commercial Register with the
Registry Agency under number
20180528154434.

At the Annual General Meeting of Shareholders
of the Company held on June 28, 2019, the
proposals of the Board of Directors were
unanimously adopted on the items on the
agenda set out above, except for ltem Eleven,
which, following a procedural proposal of the
Executive Director Velichko Klingov and
unanimously adopted by the shareholders was
not put to the vote.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On May 21, 2019, a meeting of the Board of
Directors of ICPD REIT was held, at which it
was decided to convene a regular Annual
General Meeting of Shareholders for 2018, to
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penoBHo roaumHOo OOmoO chOpaHue Ha
akiquoHepute 3a 2018 r., koeto ga ce
nposeze Ha 28.06.2019 r. ot 14:00 yaca, B
rpax Codus, yn. ,,Jlobpymka” Ne 6, er. 3
NIpY CIICAHUS JHEBEH Pe:

»104ka  mbpBa: Jloknmaau  Ha
YIPaBUTEIHMS OpraH 3a JIEHHOCTTa Ha
HpyxectBoTo mpe3 2018 r.;

[MpoekTr 3a  pemenuwe:  OO6moTo
cbOpaHMe Ha aKIHMOHEPUTE IpHeMa
nokiaaa Ha ChBeTa Ha TUPEKTOPUTE 32
neitHoctTa Ha [IpyxectBoro npe3 2018
I. ¥ KOHCONMIUPAHHS JIOKJIAa 3a
neitHoctTa Ha [IpyxectBoro npe3 2018
r.;

Touka BTOpa: ['oauieH I0OKna] Ha
OnutHusa koMuteT Ha J[pyKkecTBOTO 3a
nernoctTa npe3 2018 r.;

IlpoexTr 3a  pemenue:  OOGmoTO
cbOpaHMEe Ha aKIMOHEpUTE Ipuema
TroJUuIIHUA JOKJIazg Ha OI[I/ITHI/UI
komutreT Ha  JIpyxectBoto  3a
nenHocTTa npe3 2018 r.;

Touka Tpera: Jloknaaun Ha u3dpaHus
PETUCTPUPAH OJWUTOP IO TOJUIIHHUTE
¢buHaHCOBH OTYETH Ha [[py’kecTBOTO 3a
2018 r.;

IMpoexTr 3a  pemenue:  OO6moTO
chbOpaHMe Ha aKIMOHEpUTE Mpuema
JOKJIaja Ha u30paHUsl perucTpupaH
OJIUTOP MO TOJUIIHUS (PUHAHCOB OTYET
Ha JlpyxectBoto 3a 2018 1. M mo
TOJWIIHUS KOHCONMHUINpAH (HUHAHCOB
otueT Ha [IpyxxectBoTo 3a 2018 r.;

Touka 4erBbpra: Ilpuemane Ha
roguIIHUS ~ (UHAHCOB  OTYET  Ha
HpyxectBoTo 3a 2018 r.;

IIpoekr 3a  pemenue: OO6moTO
chbOpaHHe Ha aKIMOHEpUTE Mpuema
TOAUIIHUS  (UHAHCOB  OTYET Ha
HpyxectBoTo 32 2018 r.;

Touka nmera: [Tpuemane Ha
KOHCOJIMAWPAaHUA TOAUIICH (pI/IHaHCOB
otyeT Ha JpyxectBoTo 32 2018 1.;

I[IpoexT 3a  pelieHUeE: O0moro

be held on June 28, 2019 from 14:00 hours, in
the city of Sofia, 6 Dobrudzha Str., floor 3 with
the following agenda:

Iltem one: Report of the Board of Directors of
the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2018, and
the consolidated management report of the
Company for the year 2018.;

Item two: Report of the Audit Committee of the
Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2018;

Item three: Registered Auditor’'s Report on the
Annual Financial Statement of the Company for
the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2018, and the annual consolidated financial
statement of the Company for 2018.;

ltem four: Approving the Annual Financial
Report of the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2018;

Item five: Approving the Consolidated Annual
Financial Report of the Company for the year
2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
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chbOpaHue Ha aKIMOHEpUTE MpuemMa
KOHCOJIUANPAHUST TOIUIICH (DHHAHCOB
otyeT Ha JpyxectBoTo 32 2018 1.;

Touka mecra: [I[puemane Ha pelieHue
3a pasmpesernieHne Ha (UHAHCOBUS
pesyarar Ha [pyxectBoTto 3a 2018 1.5

IIpoekT 3a  pellieHHe: O0moro
chOpaHue Ha aKIMOHEPHUTE TMpHUeMa
npemioxkenuero Ha  ChBeta  Ha
TUPEKTOPUTE OT4YeTeHara 3aryba oT
nerHoctTa Ha JlpyxectBoto 3a 2018 1.
B pasmep Ha 4382569.42 nB. na
OCTaHe HeTMOKPUTA.

Touka ceama: OcBoOoxaaBaHE OT
OTTOBOPHOCT Ha wieHoBeTe Ha ChBera
Ha JUPEKTOPHTE 3a JACHHOCTTa UM IIpe3
nepuona 01.01.2018 r. — 31.12.2018 r,;

Ilpoekr 3a  pemenuwe:  OOmOTO
cbOpaHue Ha aKIIMOHEPHTE
0CBOOOXK1aBa oT OTTOBOPHOCT

yieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
Bennuko CroiiueB Knunros,
I[Berennna YasmapoBa Xpucroa u
LAXEJIOM 2012 OOJI, ¢ EHK
202371390, 3a pneiiHOCTTa WM TIpe3
nepuoaa 01.01.2018 r. —31.12.2018 r;

Touka ocma: M360p Ha perucrpupan
OIMUTOp 3a IIpOBEpPKa U 3aBEpKa Ha
FOJUIIHUTE (UHAHCOBM OTYETH Ha
HpyxectBoto 3a 2019 r.;

IIpoekt 3a penieHue: 3a IMpoBEpKa U
3aBepKa Ha FOJUIIHUTE WHAUBHUAYaJIEH
U KOHCONMUANPaH (PUHAHCOBU OTYETH 32
2019 r. OOmoro cbOpaHue Ha
aKIMOHEpUTe H30Upa perucTpupaHus
oIuTOp, mnpemiokeH or CbBera Ha
JUPEKTOPUTE W NpPEnopb4yaH  OT
OnutHUS KOMUTET, CBIJIaCHO
CBHABPXKALIOTO CE€ B MAaTEpHAINTE IO
JHEBHUSA PEJl PEII0KECHUE;

Touka nesera: Otuer Ha J[upekropa
3a Bpb3Ka C HHBECTUTOPUTE;

IIpoekT 3a  pemenue:  OOmoTo
chbOpaHMe Ha aKIMOHEpUTE Mpuema
oryera Ha JlupekTopa 3a BpbB3Ka C
HHBCCTUTOPUTC,

Touka ecera: Ha

Joxmnan

financial report of the Company for the year
2018;

ltem six: Approving the Financial Result
Allocation of the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2018, in the
amount of BGN 96 330.32 to be used to cover
the losses of the company from previous years;

Iltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2018 - 31/12/2018

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1st January 2018 - 31st
December 2018.;

Item eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year
2019

Draft Resolution: For verification and validation
of the company’s individual and consolidated
financial reports, the General Meeting of the
shareholders approves the registered auditor
proposed by the Board of Directors and
recommended by the Audit committee,
according to the materials in the agenda.

ltem nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
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VIPaBUTEIHUSI OpraH 3a H3II'bJIHEHUE
Ha [lonmuTHkara 3a Bb3HArpaXIACHUSATA
Ha uigeHoBere Ha CbBera Ha
nupektopute Ha pyxectBoto 3a 2018
r.;

IIpoekT 3a  pelleHHe: O0mmoro
chbOpaHue Ha aKIMOHEpPUTE IpueMa
nokiana Ha CbhBeTa Ha TUPEKTOPUTE 3a
u3nbiaHenue Ha  [lonmutukara 3a
BB3HATPAXKICHUATA HAa UJICHOBETE Ha
CbBera Ha JUPEKTOPUTE Ha
HpyxectBoTo 32 2018 r.;

Touka emunagecera: I[Ipuemane Ha
pelieHue 3a ydpeasBaHE Ha 3ajor Ha
ISJI0TO WM 4YacT OT TBPrOBCKOTO
npennpusarue Ha ,,IHTEPKAIIUTAJIL
I[TPOITBPTHU JAUBEJIOIIMBHT”
AJICHUI] no pena na wi. 21 ot 3akoHa
3a 0COOCHHMTE 3aJI03M BBHB Bp. C 4.
2621 ot TeproBckus 3aKOH.

IIpoeKT 3a penicHue:

1) O6moTo chOpaHue Ha aKIIMOHEPUTE
npreMa pelieHue 3a ydpelsBaHe Ha
3a]I0T Ha [AJ0TO WJIM 4YacT OT
TBPTOBCKOTO TPEINPUITHE Ha
LAHTEPKAIINTAJI [MTPOITBPTU
JUBEJIOTIMBHT” AJICUILL mo pena
Ha 1. 21 or 3akoHa 3a ocobeHuTe
321031 BBB Bp. € Wi 262m oT
THpProBekus 3aK0H.

2) OOmoTo chOpaHue Ha aKIMOHEPUTE
oBnactsiBa CbBeTa Ha JUPEKTOPUTE Ja
U3BBpIIBA  BCHYKM  TIPaBHU U
(akTHdecku neiicTBUS B Ta3u BPH3Ka, B
TOBa YMCIIO CKITFOYBAHE Ha JOTOBOPH 32
0aHKOBHM KPEIUTH M MPEIOCTaBSHE Ha
00€3MeYeHus 110 TSAX B pazMep MEKIy 5
n 7 MIH. €BpO KaTo MMaT MpaBo Ja
JIOTOBapsAT BCHYKH JPYrH TapaMeTpu U
YCJIOBHS 110 CBOOOIHA TPEIICHKA,;

Touka nBanagecera: Pasuu.”

Ono0psiBa IPEeTIOKEHHUS OT WU3IMBIHUTEITHUS
JTMPEKTOp MPOEKT Ha IMOKaHa 32 CBHKBaHE Ha
penoBHo roaumHo OOmoO chOpaHue Ha
AKIMUOHCPUTE, KAKTO U MPEIIIOKCHHUA ITPOCKT
3a MUCMEHU Matepuainu no wi. 224 ot T3.

Ilokanara  Oewmie  BOHCaHa 0O
CIIEKTPOHHO Je0  Ha  JIpy)KeCTBOTO B

shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2018

Draft Resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the Implementation of the
Remuneration Policy of the Members of the
Board of Directors of the Company for 2018

Item eleventh: Adoption of a decision to create
a pledge of all or part of the commercial
enterprise of INTERCAPITAL PROPERTY
DEVELOPMENT REIT by the order of art. 21 of
the Special Pledges Act, in line with Art. 262p
of the Commerce Act.

Draft resolution:

1) The General Meeting of Shareholders
approves the decision to create a pledge for all
or part of the commercial enterprise of
"INTERCAPITAL PROPERTY
DEVELOPMENT" REIT under the procedure of
Art. 21 of the Special Pledges Act, in line with
Art. 262p of the Commerce Act.

2) The General Meeting of Shareholders
empowers the Board of Directors to carry out
all legal and factual actions in this regard,
including the conclusion of bank loan
agreements and provision of collaterals
between EUR 5 and 7 million, with the right to
negotiate all other parameters and conditions
at discretion;

Point Twelve: Miscellaneous.

Approves the proposed by the Executive
Director draft invitation for convening a regular
Annual General Meeting of Shareholders, as
well as the proposed draft written materials
under Art. 224 of the Commercial Code.

The invitation was entered electronically by the
Company in the Commercial Register with the
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THpProBckusi PETUCTBP KbM ATEHIHS TIO
BnMcBaHusATa 1noj Homep 20180528154434.
Ha npoBeneHOTO pemoBHO T'OJIMIIHO
00mo crOpaHue chOpaHUE Ha AKIIMOHEPUTE
Ha J[lpyxectBoro Ha 28.06.2019 r.,
€AMHOAYIIHO OsiXa MpPUETH MPEeUIOKECHUSITA
Ha CpBeTa Ha JUPEKTOPUTE MO TOYKUTE OT
THEBHUS  pel, U3JI0XKEH TMOo-Tope, C
u3KmoueHre Ha Touka enmHaeceTa, KOsTo

o IIPOLIETYPHO MPEIIOKEHUE Ha
N3npnaurennus Hupextop Benuuko
KilMHroB ¥  eAMHOOYIIHO MpPUETO  OT
aKIMOHepUTe He Oeme TOJJIOKeHa Ha
rJ1acyBaHe.

9 WHdopmauua 3a BaxHu cCbbuUTHA

HacTbNUNU cnep, oTYETHUA nepuos
Ha 01.07.2019r KN4 AOCUL/ onbXHWK/ un
AL/

cnopasymMaxa 3a cnegHoTo

®roubpec  Kenutan Kpeaoutop/ ce

1.1. UKIIA AACULl wu conunapHus
nrexkank . MKM  EOOJl He ocmopBar u
MpU3HABaT CHIIECTBYBAHETO, IBIDKUMOCTTA
U U3HCKYeMOCTTa Ha TMPUTEKABAHOTO OT
®rouspc Kenuran AL

1.2. Ctpanute ce OOTOBapsT, 4Ye 3aHAIMpPE]
00CITyXBaHETO Ha 3abJKEHHETO, MTOCOYEHO
B T.1.1. mo-rope 1me ObJe OCHIIECTBEHO MPHU
CJIETHUTE OCHOBHH MapaMeTpu:

1.2.1. KpaillHusT cpok 3a H3MJIAIIaHE Ha
BcnukH 3aabipkeHns € 01.07.2022 roauHa.
1.2.2. IloracsBaHeTO Ha IJIaBHUIATA IIIE CE
n3BbpIIM eqHoKpaTHO Ha 01.07.2022 .

1.2.3. CpokbT 3a U3IUIAIAHE HA TJIABHUIIATa
e yroBopeH B mnom3a Ha Kpenuropa.
JITB)XXHUKBT HSIMA TIPaBO J1a MOracsiBa U3Isijio
WIH 4aCTUYHO TJIaBHUIIATA npenu
01.07.2022r., 6e3 mpeaBapuUTEIHO Ja B3eME
MUCMEHOTO chriiacue Ha KpenuTopa 3a ToBa.
1.2.4. UKIIJ AJCHI] 3amrmama Ha
Kpeautopa anMuHUCTpaTHBHAa Takca B
pasmep Ha 1.5% (eIHO 151710 U TIeT MPOIICHTA)
TFOJIMIIIHO BBPXY pa3Mepa Ha 3aIbIKCHHETO
3a TJIaBHHUILIA, 32 Pa3XoJu MO 0OCIYyKXBaHETO
My.

1.2.5. 3a mppBara roawHa OT CpoOKa IO

Registry Agency under number

20180528154434.

At the Annual General Meeting of Shareholders
of the Company held on June 28, 2019, the
proposals of the Board of Directors were
unanimously adopted on the items on the
agenda set out above, except for ltem Eleven,
which, following a procedural proposal of the
Executive Director Velichko Klingov and
unanimously adopted by the shareholders was
not put to the vote.

9 Information on major events occurring after
the reporting period

On July 1, 2019, ICPD REIT / debtor / and
Futures Capital AD / creditor / agreed on the
following

1.1. ICPD REIT and joint and several debtor
MKM EOOD do not dispute and acknowledge
the existence, debt and debt of the futures
owned by Futures Capital AD.

1.2. The parties agree that the obligation
referred to in item 1.1 shall be serviced in the
future. above will be done under the following
basic parameters:

1.2.1. The deadline for payment of all debts is
01.07.2022.

1.2.2. The repayment of the principal will be
made once on 01.07.2022.

1.2.3. The principal repayment period is agreed
in favor of the Lender. The debtor shall not be
entitled to fully or partially repay the principal
before 01.07.2022 without first obtaining the
written consent of the Lender.

1.2.4. ICPS REIT pays to the Lender an
administrative fee of 1.5% (one whole and five
percent) per annum on the amount of the
principal obligation, for its servicing expenses.
1.2.5. For the first year of the term under item
1.2.1. above, the principal under item 1.1.
above shall bear interest at a common annual
interest rate, determined as the sum of
quarterly EURIBOR (3M EURIBOR) calculated
and published by the European Money Markets
Institute (EMMI) or another substitute, plus a
margin of 5% (five) percentage points. In the
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1.1.2.1. mo-rope, rnaBHunara no t1.1.1. no -
rope ce OJuXBsiBa ¢ OOI TOJUIIEH JUXBEH
OpPOIEHT, OmpeleNeH Karo cOop  OT
tpumeceunuss IOPUBOP (3M EURIBOR),
U3YHCIIeH U MyOonuKyBaH oT European Money
Markets Institute (EMMI) wumm npyra
3aMecTBalla OpraHM3alus, IUIIOC HaaOaBKa
oT 5% (mer) mpoueHTHU NMyHKTa. B ciydaii,
ye croiiHocTuTe Ha TpuMmeceunus FOPYBOP
ca OTpUIATeNHU, CBHIIUAT, 3a LEIUTEe Ha
HACTOSIIINS JI0TOBOp, ce cunta 3a 0 (Hyna).
1.2.6. 3a Bcgka OT ciedBalldTEe ABE I'OJUHHU
oT cpoka 1o T.1.2.1. mo-rope, riaaBHUIATa 1O
T.1.1. mo-rope ce onMxBsABa ¢ OOI TOJIUIICH
JMXBEH NPOLEHT, onpeneneH B T.1.2.6. mo-
rope, HO C JOMBJIHUTENTHA HaabaBKa OT TO
1% (eauH NPOLEHTEH IMyHKT) TOJUIIHO HAaJ
HanbOaBKkara rmocodeHa B T.1.2.6. wiu o01Io 3a
Bropata roauHa -3M EURIBOR miroc
Haj0aBka OoT 6% (1IEeCT MPOLEHTHH MyHKTA)
u o0mio 3a tperara roguHa - 3M EURIBOR
wiroc HajgdaBka oT 7% (cegeM MPOLEHTHU
IIYHKTAQ).

1.2.8. JITBXHHUKBT U COTUIAPHHUAT JUTHKHUK
JMAPUHA KEWII MEHUDKMBHT
EOOQO/] ce 3aabmkaBaT B cpok oT 10 paboTHH
JHA OT TIOANUCBAaHE HAa  HACTOAIIETO
JTOMBIHUTETHO CIOpa3yMeHHEe J1a YUYpedsT B
non3a Ha Kpeauropa mbpBH 1O pen ocoOeH
3aJI0T BHPXY HACTOSIIN U OBJCIIN B3eMaHUS

Ha  [MAapUYHU  CPEACTBAa  OT  BCHYKH
pasIuIaliaTeHU CMETKH Ha
Kpenurononyuaremns u COJIJIApHUS
JUTBKHUAK ~MAPHUHA KEWII
MEHUDKMBHT* EOO/I. 3amorsr ce
pasnpocTtupa H BBPXY BCHYKH
pasruiamaresHu CMETKH Ha

KPEAUTOMONy4YaTelNs U CONUIAPHUS UTHKHUK
JMAPUHA KEWII MEHUDKMBHT
EOO/I, xouTo 111e 061aT OTKPUTH B OBJEIIE.
1.2.9. UKITJ AJICUIL] OTKpHBa
pasmnamarenHa cvmerka B EUR B 0Oanka
nmocoueHa JOMBIHUTENHO OT Kpeauropa,
Hapu4yaHa ome Pe3epBHa cmeTka 3a
ob0cnyxBaHe Ha nawiara (DSRA), mo xosito
CMeTKa Ie ce OoOcCIyXBa 3aabKEHHUETO,
nocoueHo B T.l.1. mo-rope. Pe3epBHara
cMeTka 3a oOciyxBane Ha nwbiara (DSRA)
TpsiOBa /a ce MoAxbpKa 1O IMOracsBaHe Ha
BCUYKU 3aIbJDKCHUS Ha
Kpeauronomnyuarens, MIPOU3TEKIIN oT
JIOTOBOPEHUTE B HACTOSIIETO JOMBIHUTEIHO

event that the values of the quarterly Euribor
are negative, the same, for the purposes of this
Treaty, shall be considered 0 (zero).

1.2.6. For each of the next two years from the
period under item 1.2.1. above, the principal
under item 1.1. the above shall bear interest at
the total annual interest rate specified in
paragraph 1.2.6. above, but with an additional
allowance of 1% (one percentage point) per
annum over the allowance referred to in item
1.2.6. or a total of -3M EURIBOR plus a 6%
margin (six percentage points) for the second
year and a total of 3M EURIBOR plus a 7%
margin (seven percentage points) for the third
year.

1.2.8. The debtor and the joint debtor MARINA
CAPE MANAGEMENT EOOD shall, within 10
working days of signing this supplementary
agreement, establish a special pledge for the
benefit of the Lender in the present and future
receivables of cash from all current accounts of
the Borrower and the payee's accounts. the
joint debtor MARINA CAPE MANAGEMENT
EOOD. The pledge also extends to all current
accounts of the borrower and the debtor
"MARINA CAPE MANAGEMENT" EOOD,
which will be opened in the future.

1.2.9. ICPS REIT opens a current account in
EUR with a bank, designated by the Lender,
also called the DSRA, to which the account
referred to in item 1.1 will be serviced. above.
The Debt Service Reserve Account (DSRA)
must be maintained until all obligations of the
Borrower arising from the terms and conditions
agreed in this Additional Agreement have been
settled.

1.2.9.1. The Borrower shall, within 10 (ten)
business days of signing this Supplementary
Agreement, deposit into the DSRA an amount
equal to the amount of quarterly interest
payments as agreed in clause 1.2.6. above.
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CIIOpa3yMEHHUE YCIOBUSI.
1.2.9.1. KpenurononydaressT ce 3aIbIxKaBa
B cpok 1o 10 (mecer) paOOTHH IHU OT
MOJIMKCBAaHE Ha HACTOSIIOTO JOMBIHUTETHO
criopazymMeHue jaa jenosupa B PesepBHara
cMeTka 3a obcmyxkBaHe Ha gbira (DSRA)
CymMa, paBHa Ha pa3Mepa Ha TPUMECECUHU
JMXBEHU IUIALIaHUS CHIJACHO YTOBOPEHOTO
B T. 1.2.6. mo-rope.

9 MWHdbopmauus 3a BaxHU CbLOUTUA

HaCTLMWIKU Cref OTYETHUA Nepuoa
Ha 01.07.2019r KN4 AOCUL/ onbXHWK/ un
AL/

cnopasymMaxa 3a cnegHoTo

®droubpc  Kenutan Kpegutop/ ce

1.1. UKIA AACHULl wu conunmapHus
1exkHiK MKM  EOOJ] He ocnopBaT u
MPU3HABAT CHILECTBYBAHETO, IBJDKUMOCTTA
U M3UCKYeMOCTTa Ha MPHUTEKABAHOTO OT
®roubpc Kenuran AL

1.2. CtpaHute ce IOroBapsr, 4e€ 3aHaIpe[
00CTyBaHETO Ha 3aJbJKEHUETO, TOCOUYEHO
B T.1.1. mo-rope e 6bJe OCHUIECTBEHO MPH
CJICIHUTE OCHOBHU TTapaMeTpPH:

1.2.1. KpailHusAT Ccpok 3a WH3IJallaHe Ha
BcnukH 3aneipkeHnst € 01.07.2022 roauna.
1.2.2. TloracaBaHeTo Ha TJaBHHULATA IIIE CE
u3BbpIIM eqHoKpaTHO Ha 01.07.2022 .

1.2.3. CpokbT 32 M3IUIALAHE HA TJIaBHUIATa
e yroBopeH B mnon3a Ha Kpeauropa.
JITBeKHUKBT HsIMa MPaABO J1a TOTacsiBa U3LISIIO0
WJIn YaCTUIHO TJIaBHHUIIATa npean
01.07.2022r., 6e3 mpeaBapUTETHO Ja B3eMe
UCMEHOTO chbIuiacue Ha KpenuTopa 3a ToBa.
1.2.4. UKIIJ AJCHIl 3ammama Ha
Kpenutopa aamuHuCTpaTHBHA Takca B
pa3mep Ha 1.5% (e1HO 110 U MET MPOLICHTA)
TOJIMIITHO BBHPXY pa3Mepa Ha 3aIbIKEHUETO
3a TJIaBHHUILA, 32 Pa3XxoJu MO 00CIyKBaHETO
My.

1.2.5. 3a mppBaTta roauHa OT CpOKa IO
1.1.2.1. mo-rope, rnaBHunara no T1.1.1. no -
rope ce OJUXBsBAa C OOI TOAWIICH JINXBEH
NPOLEHT, OMNpelIeleH Kato cOop  oT
tpumeceunusi FIOPUBOP (3M EURIBOR),
U3YHCIIeH U MyonuKyBaH oT European Money
Markets Institute (EMMI) wmu apyra

9 Information on major events occurring after
the reporting period

On July 1, 2019, ICPD REIT / debtor / and
Futures Capital AD / creditor / agreed on the
following

1.1. ICPD REIT and joint and several debtor
MKM EOOD do not dispute and acknowledge
the existence, debt and debt of the futures
owned by Futures Capital AD.

1.2. The parties agree that the obligation
referred to in item 1.1 shall be serviced in the
future. above will be done under the following
basic parameters:

1.2.1. The deadline for payment of all debts is
01.07.2022.

1.2.2. The repayment of the principal will be
made once on 01.07.2022.

1.2.3. The principal repayment period is agreed
in favor of the Lender. The debtor shall not be
entitled to fully or partially repay the principal
before 01.07.2022 without first obtaining the
written consent of the Lender.

1.2.4. ICPS REIT pays to the Lender an
administrative fee of 1.5% (one whole and five
percent) per annum on the amount of the
principal obligation, for its servicing expenses.
1.2.5. For the first year of the term under item
1.2.1. above, the principal under item 1.1.
above shall bear interest at a common annual
interest rate, determined as the sum of
quarterly EURIBOR (3M EURIBOR) calculated
and published by the European Money Markets
Institute (EMMI) or another substitute, plus a
margin of 5% (five) percentage points. In the
event that the values of the quarterly Euribor
are negative, the same, for the purposes of this
Treaty, shall be considered 0 (zero).

1.2.6. For each of the next two years from the
period under item 1.2.1. above, the principal
under item 1.1. the above shall bear interest at
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3aMecTBallla OpraHu3alus, TUIIOC Haa0aBKa
oT 5% (mer) mpoueHTHU NMyHKTa. B ciydaid,
ye croiiHocTuTe Ha Tpumeceunus FOPYbOP
ca OTpUIATENHHU, CHIIUAT, 3a LEJIUTEe Ha
HACTOSIIINS J0rOBOp, ce cunta 3a 0 (Hyna).
1.2.6. 3a Bcgka OT ciedBaldTEe ABE I'OJUHHU
oT cpoka 1o T.1.2.1. mo-rope, riaaBHUIaTa MO
T.1.1. mo-Tope ce oJMXBsSBa C OOII TOAMIICH
JUXBEH NPOLEHT, onpeneneH B T.1.2.6. mo-
rope, HO C JOMBJIHUTENTHA HajaO0aBKa OT IO
1% (eauH NPOLEHTEH IMyHKT) TOJUIIHO HAJ
HaxbaBKara rmocodeHa B T.1.2.6. win o010 3a
Bropata roauHa -3M EURIBOR miroc
Haz0aBka oT 6% (1IEeCT MPOLEHTHH IMyHKTA)
u o0mio 3a tperara roguHa - 3M EURIBOR
wiroc HajgdaBka oT 7% (cegemM MPOLEHTHU
IIYHKTAQ).

1.2.8. JITbXXHHUKBT U COTUIAPHHUAT JUTHKHUK
JMAPUHA KEWII MEHUDKMBHT
EOO/I ce 3agpmxkaBar B cpok oT 10 pabotHu
JHU OT TMIOANKMCBAHE HAa  HACTOSIIETO
JTOMBIHUTEITHO CIOpa3yMEeHUEe J1a YUYpedsT B
nomsa Ha Kpenuropa mbpBu 1mo pen ocodeH
3aJI0T BBPXY HACTOAIIU M OBACIIN B3eMaHUs

Ha  [ApUYHU  CPEACTBA  OT  BCHYKH
pasIuIalaTeHU CMETKH Ha
Kpenurononyuaaremns u COJINJIApHUS
JUTBKHUAK -MAPUHA KEWII
MEHUDKMBHT® EOOJI. 3amorsT ce
pasnpocTtupa H BBPXY BCHYKH
pasruiamaresHu CMETKH Ha

KPEAUTOMONyYaTelNs U CONUTAPHUS ThKHUK
JMAPUHA KEWII MEHUDKMBHT
EOO/I, xouTo 11e 0b1aT OTKPUTH B OBJCIIE.
1.2.9. UKIIJ AJICUIL] OTKpHBa
pasmiamarenHa cMetka B EUR B Oanka
nocoueHa JONMBIHUTENHO OT Kpeawuropa,
Hapu4yaHa ome Pe3epBHa cmeTka 3a
ob0cnyxBaHe Ha nawiara (DSRA), mo xosito
CMeTKa Ie ce oOCIyXBa 3aabKEHHUETO,
nocoueHo B T.l.1. mo-rope. Pe3epBHara
cMeTka 3a oOciyxBane Ha nwbiara (DSRA)
TpsiOBa Ja ce MOJIbpKa JIO ToracsBaHe Ha
BCUYKH 3aIbIDKEHUS Ha
Kpenuromnomy4arens, MIPOU3TEKITH oT
JIOTOBOPEHUTE B HACTOSIETO JOMBIHUTEITHO
CTIIOpa3yMeHHE YCIIOBHSI.

1.2.9.1. Kpenuronony4arensaT ce 3aabJKaBa
B cpok o0 10 (mecer) pabOTHM HOHH OT
MOJNKMCBAHE HA HACTOSIIOTO JOITBJIHUTEIHO
cropazymMeHue na nenosupa B PesepBhara
cMeTka 3a oOciyxBane Ha nweiara (DSRA)

the total annual interest rate specified in
paragraph 1.2.6. above, but with an additional
allowance of 1% (one percentage point) per
annum over the allowance referred to in item
1.2.6. or a total of -3M EURIBOR plus a 6%
margin (six percentage points) for the second
year and a total of 3M EURIBOR plus a 7%
margin (seven percentage points) for the third
year.

1.2.8. The debtor and the joint debtor MARINA
CAPE MANAGEMENT EOOD shall, within 10
working days of signing this supplementary
agreement, establish a special pledge for the
benefit of the Lender in the present and future
receivables of cash from all current accounts of
the Borrower and the payee's accounts. the
joint debtor MARINA CAPE MANAGEMENT
EOQOD. The pledge also extends to all current
accounts of the borrower and the debtor
"MARINA CAPE MANAGEMENT" EOOD,
which will be opened in the future.

1.2.9. ICPS REIT opens a current account in
EUR with a bank, designated by the Lender,
also called the DSRA, to which the account
referred to in item 1.1 will be serviced. above.
The Debt Service Reserve Account (DSRA)
must be maintained until all obligations of the
Borrower arising from the terms and conditions
agreed in this Additional Agreement have been
settled.

1.2.9.1. The Borrower shall, within 10 (ten)
business days of signing this Supplementary
Agreement, deposit into the DSRA an amount
equal to the amount of quarterly interest
payments as agreed in clause 1.2.6. above.
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CyMa, paBHa Ha pa3Mepa Ha TPUMECEUHU
JMXBEHH IUIAIIAHUSL CBHIJIACHO YTOBOPEHOTO
B T. 1.2.6. mo-rope.

10. WHdopmaumsa OTHOCHO CTaHOBULLE Ha
ynpaBuUTesHuA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanus3auus Ha
ny61nKyBaHM NPOrHo3m

[pyxecTBOTO He e nybnukKyBano MporHo3un
3a pesynTatute OT Tekywata ¢uHaHcoBa
roAvHa.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Bennuko Knunros / Velichko Klingov
N3nbnHutenen gupektop / Executive Director
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