August 1, 2021

PLAZA CENTERS N.V.
UPDATE REGARDING G.C HEVRON CAPITAL LTD PROPOSAL

Plaza Centers N.V. ("Plaza" or the "Company") announces today, further to its previous announcements dated
July 9, 2021, July 12, 2021 and July 14, 2021, regarding G.C Hevron Capital Ltd's proposal ("Hevron Capital”
and "Hevron Capital's Proposal", respectively), its announcement dated July 27, 2021, regarding L.I.A Pure
Capital Ltd's proposal ("L.l.A's Proposal) and its announcement dated July 30, 2021, regarding Zero One
Capitl Ltd's proposal ("Zero One's Proposal"); that the Company received a revised proposal from Hevron

Capital ("Hevron Capital Revised Proposal").

Hevron Capital Revised Proposal is attached as an appendix to this announcement.

It shall be clarified that the Company has summoned a bondholders meeting, on August 1, 2021 at 13:30, in

order to discuss the proposals and receive the Company's bondholders position regarding these proposals.

Ends

For further details, please contact:
Plaza

Ran Yaacovs, CFO 972-546-303-006
Notes to Editors
Plaza Centers N.V. (www.plazacenters.com) is listed on the Main Board of the London Stock Exchange, and, on

the Warsaw Stock Exchange (LSE: "PLAZ", WSE: "PLZ/PLAZACNTR") and, on the Tel Aviv Stock
Exchange("PLAZ").
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Proposal for Plaza Centers NV (hereinafter: ”The Company”’)

Global Background

G.C. Hevron Capital Ltd. (hereinafter: Hevron Capital) is a company controlled by Mr. Yaniv
Hevron, who specializes, infer alia, in locating and investing in private companies that want to
become public companies (similar to PE Funds). Hevron Capital is engaged in locating, purchasing
and constructing mergers of public companies that are looking for new activities.

Yaniv Hevron has rich and diverse experience serving in senior positions in the financial markets
industry, including serving as the chief economist and strategist of Excellence Investment House,
a role that included, infer alia, serving as the investment house’s research department. At the same
time, Mr. Hevron was as a lecturer in many conferences and in academia, in which capacity he was
part of the senior staff of the School of Economics at the College of Management. In recent years
Yaniv has been engaged in identifying and improving growth companies in a variety of fields and
at various stages.

Summary of the proposal

This proposal is intended to serve as a platform for discussion regarding the recovery of the Plaza
Center public platform. The proposal presented below is intended on the one hand to preserve the
company’s existing assets in order to continue repaying its obligations to the bondholders, and on
the other hand, to enable the flow of new activity to the public company platform in order to
maximize profits of all the company’s shares holders. (Owners of the public company platform)

The offer below:

Preservation of bondholders’ assets:

The company’s assets will be transferred to a trustee and/or will be managed exclusively for the
benefit of the bondholders, in order to create a mechanism according to which the bondholders will
exclusively benefit from any expected income from the existing assets.
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Details of company’s current assets (according to the company’s public reports)

1. A 50% (de facto) holding in a Cypriot company, which owns an Indian company that
holds 90% of land rights in Bangalore, India. (See annotation éb (1) in annual
financial statements).

2. 20.75% of the revenues after reimbursement of costs for a claim totaling about NIS 60
million filed against officers and third parties. (See annotation 16 b (5) in annual
financial statements).

3. Right to debt to a Czech company owned by the company.

4. The company’s cash balance of approximately 5 million euros.

5. Holdings in Hungarian, Finnic and Serbian project companies that the company is

working to sell them.

The property in Romania ”CasaRadio ”

In view of the complexity of the property in Romania, CasaRadio (hereinafter: »The Property”),
which is signed in the PPP Agreement, a number of alternatives will be provided, as follows:

1. The property will be transferred to the trustee and/or will be honored for the benefit
of the bondholders with the rest of the company’s assets.

2. The property will remain in the company until the end of the dispute, and in the end,
any income received, 90% will be distributed to the holders of bonds and 10% to
Hevron Capital and/or anyone acting on its behalf.

3. Another alternative that will be obtained with the consent of the parties.

The bondholders will undertake to pay all expenses regarding the company’s assets, including
the property in Romania, and to provide full indemnity/coverage for any damage if it causes
Hebron Capital and/or the Company.

Alternatively, bondholders will leave a sum of money that will be agreed in advance between
the parties (security cushion), as part of the proceeds received from the sale of the company’s
assets and/or by capital injection, for the purpose of covering/indemnity any damage caused to
Hevron Capital and/or the Company.
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Allocation of shares in favor of Hevron Capital, Shareholders, Bondholders and Put Option.

The Company will allocate to Hevron Capital and/or anyone acting on its behalf 74.99% of the
Company’s issued shares capital in full dilution and 25.1% of the Company’s share capital will be
divided between shareholders and bondholders with a ratio of: 12.5% to shareholders and 12.6% to
the bondholders. For the avoidance of doubt, it should be clarified that any other division between
shareholders and the company’s shareholders is acceptable to Hebron Capital provided that the
shareholding rate of the public upon completion of the arrangement will not be less than 10% and
the shares rate of Hebron Capital will not be less than 74.99%.

Immediately after the actual allocation, Hebron Capital and/or anyone acting on its behalf will pay
an additional NIS 2,000,000 to repay the company’s debts to its creditors.

In addition, at the time of completion of the transaction, Hebron Capital will provide a total of NIS
250,000 to finance the company’s ongoing operations.

Put options will be given by Hebron Capital, for a total of NIS 8.032 million. The option will be
divided between shareholders and bondholders, so that shareholders will receive NIS 4 million, and
bondholders will receive NIS 4.032 million to purchase all their shares, at the end of a 12-month
period from the date of approval of the arrangement and allocation of the shares to Hebron Capital
during one month at the end of the period

Minimum activity merger of NIS 100 million

In exchange for the aforementioned, Hevron Capital will act to merge operations into the Company
in such a way that the value of the merged company will not be less than NIS 100 million after the
merger.

The target company-activity is in the field of "New Food” (this is a new and different approach for
global food production issue.) — The products are produced using advanced lyophilization
technology (patent pending) that enables natural nourishment to the body in the following areas:
nutrition: nutritional supplements, vitamins, amino acids, protein, etc. produced by unique
technology for the company.

Aesthetics: collagen and aleuronic acid.

Sports and health dietary fibers for slimming and caffeine for sports. 120 e
230 buas
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All with innovative technology from the world of medicine that keeps up to 98% percent of
nutritional values without freezing and at room temperature after the process.

These markets are over $100 billion at a double-digit growth rate.

For the avoidance of doubt Hebron Capital is acting to merge specific activity in which it has
invested. Hebron Capital is not a skeleton trader. The purpose of the proposal is a merger of existing
activity of the company and not a quick financial gain.

The above proposal is subject to approval of this arrangement by all relevant parties, including the
Israeli court, for the purpose of introducing new activity and no shop for a period of 30 days during
which due diligence will be carried out by Hevron Capital and its advisors, as is customary in such
transactions. In addition, at the time of the signing of the detailed agreement, Hebron Capital will
provide, in order to ensure its obligations in accordance with the detailed agreement, a personal
guarantee of Mr. Yaniv Hebron.

G.C. Hebron Capital Ltd.
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